Vol.  2.  No.  52 


lN.B.Stark&Co. 

I  BANKERS 

I  CITY  OF 

Imontreal 

1  PROTESTANT  BOARD  OF 

■  SCHOOL  COMMISSIONERS 

I  m%  DEBENTURES 

H  Due  1st  January,  1944 

■  Price  97.59  and  Interest 

■  Yielding  4.65% 

I  MONTREAL 

■  '  NSW  YORK  BOSTON 
H  52  Broadway  50  Congress  St. 

■  MURRAY,  MATHER  &  CO. 

■  TORONTO  LONDON 


WE  OFFER 

an 

UNUSUAL  Combination 
of 

SAFETY  of  PRINCIPAL 
with  an 

EXCELLENT  INCOME 
RETURN 
'  in  the 

7%  Cumulative  Preferred  Stock 

INTERNATIONAL  MILLING 
COMPANY 

PRICE:  $95.00  per  share 

EASTERN  SECURITIES  CO., 

LI.MITED. 

INVESTMENT  BANKERS 
157  St.  James  Street, 
MONTREAL,  P.Q. 

ST.  JOHN.  HALIFAX. 


MACINTOSH  &  HYDE 

EfiUblished  1S35 

CHAETERED  ACCOUNTANTS 
IS  7  ST.  JAMES  ST.,  MONTREAL. 

AM  at  ToronUt;  Cargary,  Winnlgag. 

Financial  Reports  for  Bankers,  Municipal 
and  Corporation  Audits. 


MONTREAL,  CANADA^  SATURDAY  JUNE  13.  1914. 


Five  Cents 


CYNICAL  SILENCE 
OF  DOM.  CANNERS 
IS  REPREHEIWLE 


NEARLY  $10,(IOO,I)00<,SCOTU  STEEL  HAS  MOST  EXTENSIYE 
CASH  LET  LOOSE  HAD  INTERESTING  SHORT  INTEREST 
ON  ONE  INDUSTRY  MARin  CAREER  ETER  IN  MARKET 


Destruction  of  Shareholders*  Mar-  Passage  of  C.N.R.  $45,000,000  Dividend  Passed  Twice,  But  Free  Home  Factors  Have  Entirely  Dom- 


ket  Equity  Due  Entirely  to  Dir¬ 
ectors’  Callous  Indiffereiice  and 
Secrecy,  Through  Absurd  Fear 
of  Government  Interference  — 
Shareholders’  Trust  Abused. 


Belief  Bill  Will  Immediately 
Start  Big  Equipment  Compani^ 
Ipto  Activity  —  Much  Bolling 
Stock  Needed  by  September — 
Boon  in  the  Nick  of  Time. 


Distribution  of  $1,000,000  Stock 
in  1909  Raised  Average  of  In¬ 
come  Yield-^Price  Fluctuations 
Since  1902  Tell  Curious  Story 
of  Trade  Cycles. 


inated  the  Montreal  List  This 
Week,  the  Small  Change  for  the 
Better  in  the  International 
Group  Failed  to  Prove  ah  In¬ 
centive  to  Buying. 


j  We  cannot  too  strongly  condemn  the  The' epdorsation  of  the  Canadian  North-  In  view  of  the  dividend  discussion  on  There  exists  to-day  the  most  extensive 
I  policy  of  secrecy  of  the  Dominion  Canners  em  Railway  Bill  by  the  Senate  on  Tuesday  Nova  Beotia  Steel  &  Coal  stock,  it  ■will  be  short  interest  that  Canadian  stock  markets 

I  Limited.  We  have  a  due  sympathy  for  any  has  made  a  strong  impression  in  business  interevting  to  review  the  dividend  and  price  have  ever  witnessed.  The  “younger  ele- 

company  which  may  be  compelled  through  oentres  in  Montreal,  as  it  is  generally  record  of  that  company  for  a  period  of  ment”  who  are  declared  to  be  chiefly 

adverse  trade  conditions  to  pass  the  bond  realized  that  a  substantial  sum  will  imme-  years.  It  will  be  noted  by  the  tabulation  of  responsible  for  the  building  up  of  this  big 

interest  or  di'vidend  on  junior  securities,  diately'  be  expended  on  behalf  of  the  profits  that- the  company  has  been  a  con-  short  interest,  have  been  operating  over  a 

but  there  is  a  point  at  which  one  may  expect  Canadian  Northern  Railway  among  the  sistent  earner;  it  will  also  be  noted  that  the  protracted  period,  but  following  this  week’s 

ordinary  decent  business  principles  to  be  various  equipment  companies  throughout  profits  for  1913  were  not  only  the  largest  drive  at  the  local  list  they  have  taken  a 

applied.  The  shareholders  of  the  Dom-  the  country.  This  $45,000,000  release.  position  perhaps  never  before  known  in 

inion  Canners  Ltd.  have  received  arbitrary  coupled  the  .$16,000,0TO  G.  T.  P.  ‘^Another ”table ’shows  h^ow  the  recurring  un”p“rec?dented  bor^^^^^ 

treatment  which  would  not  be  tolerated  in  guarantee  will  have  good  effect  upon  all  cycles  of  trade  depression  have  compellecf,  about  this  condition  ' 

any  other  country.  A  few  weeks  ago  the  a  i  a  on  two  occasions  in  the  past  twelve  years.  Curiously  enough,  the  stock  market  i 


directors  gave  out  a  statement  that  the 


Thk  Fi.nancial  Times  understands  that 
equipment  orders  approximating  between 


$150,000 

City  of  Fort  William 

5%  Debentures 

Maturing  1st  Fab.,  1934. 
Interest  let  Feb.  and  1st  Ang. 
Payable  at  the  Bank  of  Montreal, 
Toronto;  Montreal,  Can.;  Lon¬ 
don,  Bng.;  Hew  York,  V.B.A. 
Fort  William  is  the  lake  ter¬ 
minus  of  the  C.  P.  R.,  G.  T.  K.  and 
C.  N.  R.  Its  grain  elevator  capa¬ 
city  is  only  exceeded  in  America 
by  that  of  Chicago  and  Duluth- 
Superior. 

Population,  34,071. 

Asseesment,  $41,081,339. 

The  agricultural  development  of 
Western  Canada  will  be  a  tremen¬ 
dous  factor  in  the  advancement  of 
this  city.  Our  special  circular 
mailed  upon  request. 

Price:  Bate  to  Yield. 

SH% 

(98,49  and  acomed  interest) 

Wood,  Gundy  &  Co., 

C.P.R.  Building,  Toronto 


EXCHANGE  RATES 

sterling  Kxchange  and  Xew  TTork  Funds 
'e  quoted  as  follows  in  Montreal  during  the 
>k  ending  Friday,  June  12,  as  reported  by 


report  for  the  year  ended  December  31.  |2  n  iSSi  dividends  were  paid  in  1905  and  m6,  the  aduplicateinCanadianmarketsofe.xactlv 

1913,  showed  profits  of  $466,415,  from  which  ^  ^  6,  per  cent  rate  haying  been  passed  m  the  one  year  ago.  The  second  weeks  in  .lum>. 

was  paid  the  bond  interest,  dividends  of  7  kiowVl ha?  though  ^th«^P  P  H  I’*!  ’-  «'> 

per  eent.  on  the  preferred  and  6  per  cent.  is  a?mo?f  snffimVnt  m  Exchange  history  marked  for  Ihej 

on  the  eommnn  stock  and  !IQ8.932  was  sfop*  »8  almost  suffieient  to  meet  the  de-  only  broken  payments  were  made.  If  the  drastic  linnidmion  uhid,  Montr.,.,!  end 


on  the  eommon  stock,  and  $98,932  was  only  broken  payments  were  made.  If  the  drastic  liquidation  which  .Montreal  and 

carried  forward  “or  added  to”  profit  and  It?  Tr^fnk  dividend  is  passed  this  year,  it  will  make  Toronto  markets  experience.!.  Of  .M  active 

,oss  account.  Vorthern  Ivct  ^  ^  ^  Ad  occssions  m  twelve  years,  or  once  securities  on  the  local  list.  “I  show  an  aver- 


60'.s. 
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. 
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Information  Doesn’t  Inform. 

For  the  year  ended  December  31,  1913,  the  nemedieet  n-cinn  nt  di.r;  uaim,  --  <>i  mese  siocks  snow 

the  company  showed  a  profit  and  loss  sur-  Orders  Must  Be  Placed  Now.  dends^he  aherefnidera  maifhe  aefd  have  appreciable  gains  frojii  last  year’s  decline 

plus,  “carried  forward.”  of  .$501,148,  so  that  t,  •  ,  .  ...  ..  K  JL^ftrelfed  this  week’s  prices  all  of  these  latter 

h  ^su^'d  '?he"''"?L^t"nToXand  ^o^s's  luJoliI;  «>rporaUons  are  fuH.f  to  Lnefii  hy  ibl  income  retural  as  I?  the  en^ of  1909,  a  free  "SneTihw'^eaJ^'’  ^ h^'it■'’ wTll'ff ‘?eafi?ed 
should  t  $600,080.  ^-his  informs  ^r'nlaS^XoTt'^^'immedSr^  A  mlde  inThiVh^^^^ 

??heir  a?  UNCIAL  TiME.s  this  Week,  before  the  Schate  share  new  for  five  shares  of  old  stock.  |ebrua'’v  advLce  ’  ‘ 

fine  rendering  of  their  avowed  policy  of  non-  ^  decided  “melon”  advance. 

puDiicitv.  merely  a  matter  of  a  few  days  when  the  at  the  time.  Weak  Arcounts  I.iqiiidnted. 

Is  it  not  an  intolerable  situation  th  Canadian  Car  &  Foundry  Co.  would  he  Another  table  shows  the  fluctuations  of  After  such  q  neni-  e  .i  .  •»  id 

holders  of  several  million  dol  ars  of  th  s  working  night  and  day  to  fill  the  rush  the  common  stock  for  13  years.  It  will  b^  ”t?n?  V  ' 

company  s  securities  should  be  treated  as  if  orders  %r  early  delivery.  seen  that  so  far  as  the  wide  range  of  quota-  must  be 

they  had  no  interest  in  the  fipan^al  con-  meantime  it  is  interesting  to  note  tions  goes  the  stock  has  had  an  interesting 

In  locomotive  company  has  re-  career,  probably  fluctuating  more  widely  this?dtii«?inn  °  ul  1  further  emphasize 

told  that  the  company  carried  $98^32  to  nejvgjj  order  for  ten  locomotives  for  the  than  any  other  stock  on  the  list,  over  a 

profit  and  loss  surplus  from  1913  operations,  intercolonial  Railway.  similar  period  of  years.  Heaviest  Single  Dnv. 

thus  creating  an  impression  of  strong  fin-  PnnHinw  .be  «Jnno.n’=  ann-n.-oi  nf  .bn  r  ^  m  . 

ancial  condition,  and  a  few  weeks  latwthay  C.N.R.^ Bill  most  of  the  railway  supSv  »*’’*•**"«*  Record.  Wednesday  of  this  week  roll,;.!  up  tho 

are  with  equal  cynical  indifference  told  that  companies  have  prepared  and  pigeon-holed  Y«r.  Dividend  r^^rd  the  heaviest  single  day  s  business 

•  payment  of  the  common  stock  dividend  gorts  and  conditions  of  % 

was  deferred  until  the  earnings  of  the  eo»-  raUway  requirements.  Plans  are  thorough-  iwa  •  •  .  514  tp?  ^  j  <’<'mpares 

pany  for  the  present  year  are  definitely  ,  immediate  activity  in  eql^-  '9«3 . .  «  busin.-ss  of 

known.’  ment.  man,. fnnti.rino.  nlnnt=  tbe  moment  l»04  .  3  11,820  listed  shares,  _  recorded  on  h  ebruary 


Northern  systems  are  very  much  in  neM 
of  equipment  for  the  expected  heavy  re^  | 
quirements  in  the  northwest. 


every  four  years,  or  so. 

Holders  Got  Big  Bet  urns. 


Orders  Must  Be  Placed  Now. 

It  is  realized  that  if  the  two  newer  ra 


age  decline  of  10.6  points  from  the  lowest 
price  to  which  these  stocks  sohl  in  1913. 
On  the  other  hand,  22  of  Ihese  slocks  show 


Weak  Accounts  I.iquidntefl. 


E.  B.  SAVAGE  &  CO. 

CHARTERED  ACCOUNTANTS 
*  Auditors  and  Liquidators 

8r>  Notre  Dame  St.  W.  MONTREAL 


WEEKLY  CLEARINGS 


inaaian  v  ar  o:  r  oiinarv  ^o.  wouia  ne  Anoi.ner  laoie  snows  me  nuciuaiions  oi  «  *i  x  tj  .  ,  .  .  .  .  i. 

irking  night  and  day  to  fill  the  rush  the  common  stock  for  13  years.  It  will  b^  tbirtlV  After  tho  very  b.id  showing  of  a  week  ago.  th* 

ders  ior  early  delivery.  seen  that  so  far  as  the  wide  range  of  quota-  f'an^ian  bank  .-loarlngs  recovered  •omewhat  twa¬ 
in  the  meantime  it  is  interesting  to  note  tions  goes  the  stock  has  had  an  interesting  1  „.on  i  u  considerably  le^s 

at  a  loqal  locomotive  company  has  re-  career, '  probably  fluctuating  more  qarfely  than  o  per  cent  The  hast,  taken  aa  a  whole,  la 

iv«3  «n  order  for  fen  Inenmotivos  for  tbn  than  a.nv  other  stook  on  the  list  ovor  n  Situation.  Jnst  about  equal  to  last  year,  and  the  decrease  la 


period  of  years. 

The  Dividend  Record. 


Inside  Selling?  expected  orders  are  placed.  I  .  paasei 

The  period  interv^ng  between  the  W’hat  It  Means  to  Trade.  . . . .  passe, 

saw  a  drop  in  the  price  of  the  coBunon  stock  That  the  release  of  ten  to  fifteen  million  .  '  ^ 

iof  .36  points  from  the  hiA  level  ofr88  in  dollars  of  railway  funds  will  have  a  bene-  . * 

!  Ma,rch  to  32,  the  day  before  the  d^Tidevid  ficiar effect  upon  business  in  general  goes  . . . 

was officiitUv  patted.  The  stock bpsited  the  without  saying.  At  the  present  time  the  . . 

year  at  5014.  rose  to March  (antMpat-  steel  companies  and  large  railw’ay  equip-  ” 

ing  the  statement  of  profits),  and,  as  before  metrt  companies  are  practically  at  a  stand-  " 

stated,  sold  as  low  as  32  on  the  day  preced-  still,  mostly  due  to  the  hesitancy  conse-  : . .  ^  "J/  ^ 

ing  the  dividend  announcement.  Otient  upon  political  anxiety  in  regard  to  Third  quarter  s  dhidend  in  doubt. 

The  Financiai.  Times  is  not  prepared  to  Government-guaranteed  systems.  /  The  Cammon  Stock  and  Profits, 

consider  the  ethics  of  “inside  selnnt”  oh  labor  situation  should  be  vastly  improved  Cominon  Proflta, 

advance  informa'tion  in  this  article,  but  w'e  *nd  retail  business  will  at  once  benefit  by  stock 

do  emphatically  state  that  if  the  share-  the  increased  buying  power  of  the  work-  .  $4,120,000  $  eoe.o; 

holders  had  received  a  balance  sheet  they  -  100* . 

would  have  been  enabled  to  judge  the  congratulate  the  Government  and  . .  4939,300  .501,3. 

position  of  the  company  and  act  accordingly,  the  Senate  upon  the  patriotic  view  they  . . 

As  it  is,  this  policy  of' secrecy  (declared  to  h»\e  taken  on  the  C.  N.  R.  "Emergency”  . .  ^ 

be  due  to  a  dread  of  governmental  inter-  Bill.  We  believe  that  the  aid  of  the  Gov-  .  f  -it -I 

ferenee  and  competitive  enlightenment)  ernment  and  the  thorough  liquidation  of  ‘WS .  <34,,. 

has  given  the  market  manipulators  oppor-  goods  throughout  the  country,  together  . 

tunity  to  make  ducks  and  drakes  of  the  with  the  undoubted  strength  of  the  Cana-  . . 

market  value  of  the  securities  held  by  share-  dian  banks,  a  new  era  of  prosperity  is  J”  * .  "  J  “J”-"* 

holders  aw'akening  for  the  Dominion.  We  cannot  .  e.000.000  i.ooo.ec 

11V1UC71  c*.  4.  a  ...  ..into  45  rk/irk  ruv\  1  oxt  oe 


The  period  intervening  between  the 
company’s  sudden  outbursts  of  confidence 
saw  a  drop  in  the  price  of  the  coznmoQ  atock 


ment  manufacturing  plants  the  moment  *0®* .  5 

the  expected  orders  are  placed.  *0®* .  passed 

_  am.  .  190B . . . -passed 
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G.  DURNFORD  &  COMPANY 

1.IMITSD. 

Auditors  Estate*  Managed. 

.  Kents.  Interest,  Etc., 

Accountants  Collected. 

a.  SUBNPOBS,  C.A.  E.  BOSS-BOSS 
President.  Manager. 

58  CANADA  LIFE  BLDG.  Main  450. 


Heaviest  Sindle  Dnv  proWded  by  Winnipeg.  .  Vancouver,  Victoria. 

•  •  Saskatoon  and  tho  olhpp  Woslorn  cities  in  thflr 

Wednesday  of  this  tveek  rolled  up  the  varying  dogri>ca  with  the  exception  of  Calgary, 
record  for  the  heaviest  single  day’s  httsincss  ;  which  has  an  increase  owing  to  oil  activities.  Fbl- 
in  1914.  Transactions  in  listed  stocks  alone  lowing  are  tho  figures  for'weeks  ending  June  IT. 
amounted  to  12,193  shares.  This  compares  1914,  and  Juno  12.  1913: 

with  the  previous  bi>.st  day’s  business  of  1914  1913  Change* 

11,820  listed  shares,  recorded  on  February  Montreal  $01.7.59,240  $93, .592.224  —81,832,084 
20.  There  was  a  difference  in  tlie  char-  Toronto  .  47,492,7.50  40.772.329  +  720.421 

acter  of  the  business,  however.  This  week’s  Winnipeg  .  •'7.089,234  31.994.310  —  4,304,979 

trading  was  very  largely  on  the  “short”  Vancouver  10.005.140  12.728,900  —  2,733,490 

side  of  the  market,  while  the  business  of  Calgary  .  .  5,048.020  4.077.770  +  970.359 

February  20  was  for  “long”  account.  Edmonton  .  4.074,.571  4.418,'26l  —  343,980 

4.470.002  4,087.093  4-  392.504 

3.407,406  3.531,587  —  134.181 

2.657.030  3.718,596  —  1.060,990 


*0*® . .  I  The  London  Failure. 

191]  . . .  9 

. . . .  9  The  market  had  a  good  deal  to  r 

i9i.?Eo. ! . !.!.  «  with  this  week.  Some  jrf  the  faeto! 

1914  ;!!!!!!!'!!!!!!."  *3  upsetting  to  a  degree  but  their  influ 

•  Third  quarter's  dividend  In  doubt.  1“®  Ultimate  cannot  be  ver.v  far-re 

Cemitioii- Bterk  and  Profits.  The  suspension^  of  the  London  fit 

Year.  Common  -Profita.  house  Of  Chaplin,  Milne  and  Greul 

Stock  ’  volving  also  the  C’anadian  Agency, 

1902 .  $4,120,000  3  600,935  event  of  importance  and  interj>st. 

1908 .  4,120.000  859,397  suspension  of  the  ('anadian  Agene-y  should 


Edmonton 
Ottawa. . 
Hamilton. . 


Features  inTo-days  Financial  Times  'would  hav'e  been  enabled  to  judge  the  We  congratulate  the  Government  and  | . .  4  939.300  501.33: 

- - -  i  position  of  the  company  and  act  accordingly,  tbe  Senate  upon  the  patriotic  view  they  J®®* . . 

BAtzK  Twr.  Jg  this  policy  of' secrecy  (daclared  to  have  taken  on  the  C.  N.  R.  "p:mergency”  . .  ^  ®*‘ 

be  due  to  a  dread  of  governmental  inter-  Bill.  We  believe  that  the  aid  of  the  Gov-  .  -H? 

ferenee  and  competitive  enlightenment)  ernment  and  the  thorough  liquidation  of  ‘WS .  <34,.ni 

has  given  the  market  manipulators  oppor-  goods  throughout  the  country,  together  . 

tunity  to  make  ducks  and  drakes  of  the  with  the  undoubted  strength  of  the  Cana-  *®J" . . 

market  value  of  the  securities  held  by  share-  dian  banks,  a  new  era  of  prosperity  is  |®  ^ .  J  ^'3»2 

_  awn.lfpnin£r  fnr  thp  TYnmininn  Wp  pann^f  1912  .  6.000.000  1,000.609 


tne  ocnate  upon  the  patriotic  view  thev  . ■ . . .  4.w/u.tiuu  oow.won  . 

have  taken  on  the  C.  N.  R.  " Emergency”  . 4.987.600  960.281  anciM  of  several  (  anadian  concerns  and 

Bill.  We  believe  that  the  aid  of  the  Gov-  '9®^ .  4.987,ooo  944,790  1  ^i*^,  T 

ernment  and  the  thorough  liquidation  of  i®®* .  4.987.ooo  7.34,701  ventures  hut  on  the  local  stock 

goods  throughout  the  country,  together  i»®® .  o.ooo.ooo  907,949  market  is  infinites.mal. 

with  the  undoubted  strength  of  the  Cana-  *0*® .  o.ooo.ooo  1.140.504  Passing  of  Dividends. 

dian  banks,  a  new  era  of  prosperity  is  *®** . .  ♦’•000-000  1.109,392  at  *  1  i  .  i  1 

awakening  for  the  Dominion.  We  cannot  «®12 .  0.000.000  1,000,009  ..The  Mon.trfal  market,  almo.st  en  irely 

look  for  a  great  impulse  to  the  volume  of  .  o.ooo.ooo  1.255.9.53  disregarded  international  affairs  and  home 

trade  during  the  months  of  July  and  Price  R.nfie  l.r  13  Y.-r..  factors  exerted  their  full  influence  oijr  the  ; 

Aiieii^f  hecnfiEe  ihn«a  mnnfbs  aro  nAcnoll,,  I  Year  Price  Ran^e  trend  of  stocks.  Disquietude  reigned  over  I 


Qv3l>c(*. .  .  . 

4.036.019 

3.687,489 

478.830 

Regina .... 

2.062.258 

2..5(N.iei 

68.007 

Halifax. .  .  . 

2.096.080 

2.330.192 

— 

2.38.813 

Saskatoon  . 

1.945.279 

— 

683.140 

I.*ond()n. 

1 .09K.775 

2,087.182 

— 

88.407 

8t.  John. 

1,712,171 

1.542.240 

■f 

169.031 

Mouse  J«aw 

049,1. '19 

1.117,990 

— 

168.881 

Ft.  William 

1,007,314 

1.210,463 

— 

203.149 

Brantford. 

65:i.;u9 

.6S4.708 

— 

31.449 

Brandon 

.548.01 1 

— 

14.629 

Lcl’hbrIdK*’ 
New  West 

492,815 

815.800 

— 

22.088 

minster  . 

476,845 

611.798 

— 

134.953 

McdklncHat  614.681 

672,605 

— 

58,014 

Total .  .  . 

$185,839,142 

195.238.733 

— 

9.399,591 

Cause  of  Corporation-Baiting.  trade  during  the  months  of  July  and  I  '*"*’*  *•'  *3  Year*. 

We  ask  the  directors  if  any  possible  com-  August  because  those  months  are  no'rmally  j 

petition  or  governmental  interference  could  the  quietest  months  of  the  year,  but  by  the  1  . 

do  more  damage  to  the  shareholders’  inter-  Fall  we  look  for  a  great  up-lift  in  the  J®®'’ . 

ests  than  has  been  done  by_a  mistaken  or  general  trade  of  the  country.  . 

perverted  idea  of  secrecy’?  We  would  draw  I  _  _ _ _ _  . . 

the  attention  of  the  Finance  Minister  to  FRIDAY  S  MARKET  .on? .  vbi’ 

this  class  of  abuse  of  corporate  control,  as  .  - - -  . 

indicated  by  this  Canners  Trust.  We  'j'jjg  lopai  stock  market  continued  unset-  1909  .  86H 

would  also  ask  the  Montreal  and  Toronto  ,  ,  ,  •  .  ..  u  .  .1.  o, 

Stock  Exchanges  why  the  company’s  bal-  and  feverish  throughout  the  morning  J01O .  »1H 

ance  sheet  has  not  been  published,  according  session  on  Eriday.  Heavy  liquidation  in  . 

to  their  by-laws?  We  hear  much  complaint  Canada  Steamships,  preferred,  was  the  . * .  . .  * 

against  a  paternal  and  so-called  hostile  feature  of  the  first  hours’  trading.  Over  1014  . . . . . .  .  79 

government  m  the  States,  but  It  IS  clear  that  i _ _  u  j  .u  ■  j  _ 

much  of  the  corporation-baiting  has  been  shares  were  sold  and  the  price  de-  y-.-Tw»  xAnnwwvrai  mnrv  1  n 

the  result  of  years  of  financial  debauch  dined  to  66  ?8  from  an  opening  at  66, H.  At  OUR  CREDIT  ABROAD. 

which  has  left  the  investing  public  with  this  price,  however,  the  stock  was  above  - - — • 

little  more  than  a  nauseating  experience.  Thursday’s  low  level  of  65  A  block  of  50  The  Canadian  daily  press  clearly  w 


CUT  THAT  R.  &  O.  CAPITAL. 


n Ln?  f  <  if  >»>«  promoters  and  underwriters  of  the 
10®2 .  44  the  POf8'M'‘'®«®f  ‘  !®  0f*0-  ' (’anada  Steamships  merger  would  agree 

1903  .  113J^  08  dustrial  dividends.  1  rade  depression  at  the  n,,,t„pi„nv  lo  reduce  the  canifalization  bv 

1904  .  ilOH  10m  present  time  is  undoubtedly  cutting  into  ' 

1905  .  flO'i  51  the  earning  capacity  of  numerous  industrial  .r„asiirv  a  few’^million  dollars  par ^value  of 

1906  . .  74  Vi  00  concerns.  Professional  traders  have  taken  ^ 

.>»' . 

'•"> .  »'«  -H 

1912 .  97»i  81  H  steel.  Dominion  Textile  and  Canada  Steam-  .L YlL!,, 


The  Canadian  daily  press  clearly  will  not 


K^ringf?om  thi?  Wling  ;fT  nf^%ThJl‘tw  f^k 

notably  Dominion  Canners.  Nova  Seoti^  ?t  ^ 

Steel,  Dominion  Textile  and  Canada  Steam-  J t L 

ship  lines.  Liquidation  of  these  stocks  has  f®''  ‘he  public  to  absorb  ‘he  heavy^increMf 

been  severe  throughout  the  passing  week.  ,  ,,  ‘,«urse  woufd  ev^n  give  the  prJ- 

International  Storks.  moters  quicker  profits  than  they  can  expect 

imp?oVe?l''"sHrh"t?i  l?Tna?il-e%'^'^woSld?^^^ 


PBEMIEB  SIFTON  SMILING. 

“Morally,  though  perhaps  pot  legally, 
the  taking  of  a  second  mortgage  by  the 
Dominion  Government  on  tne  property 
which  bore  a  first  mortgage  in  the  name  of 


Gover^^ment  in  resnect  to  the  Canadian  Dealings  amounted  to  over  400  shares,  that  Canadas  credit  is  in  except lonally  the  first  v 
Northern  ?r,neared ’to  be  satisfaetorv  as  ">0®®  n®'®t  than  for  some  _days  goorf  standing  and  that  a  reasonat^  price  S400, 000. 


mirh  lie  KTiinii  '  issued  on  Thursday  afternoon,  that  “bu*i- 
Traffic  ret  urns  i  f®''  ‘h®  Present  year,  despite  the  general 
rietif  u-iili  (iio  Unfavorable  trade  conditions,  has  been 
le  decrease  for  ®'10al  to  that  for  the  corresponding  period 
s  still  u...ri  of  last  year.” 


Northern  appeared  to  be  satisfactory  as  ^^d  LThcc  XuTunchargedUTTh^^^^^^  ^^rs^cuTed 'forthe“$25:(m^^^^ 

d?y’:^^lo’’s;:at4rMrthraTel^aTs^^  wui  be  time  enough  for  our  press  ,o 


I  of’th?  c’n^R  — P^^imlirs^fton^o/ C^'p.r!^  reflected  t  he^'weaker  tone*  o^f  the  about  our  credit  when  underwriters  fail  to 
of  the  C.N.K.  Fremifir  snton  of  Alberta.  London  market  at  194,  gaining  later  to  195.  take  up  Canadian  Government  issues.  We 

I  r^lTV  OP  TORONTO  RONDS  Montreal  Power  was  quiet  at  223.  Canadian  niay  reasonably  leave  it  to  the  ijood  judg- 

X,  W  «  X  -0  ment  of  these  so-called  underwriters  (many  is"””ding”  mThe"wav”ora  “  pected  that  more  shipments  will  follow  M 

Messrs.  Wood,  Gundy  and  Company  in  Dominion  Steel  was  dull  at  21)4  to  H-  of  whom  are  investors  on  a  wholesale  scale)  t®®  ?i„,  Ixchaiige  rose  to  4.95  on  Friday. 

a  circular-letter  to  clients,  state  that  the  Detroit  United  6,5.  Ames-Holden  common  as  to  Canada  s  financial  prestige.  So  far  ®  “®^  ”‘'^®  ^  _ _ _ i 

offcTing  of  city  of  Toronto  bonds  to  yield  as  9.  .  Toronto  Rails  129.  Macdonald  12.  there  has  been  no  reason  to  believe  that  ™s  ?car?elv  nossXe  ?ht?  ?tock  would  I  GRAND  TRUNK  ORDINARY, 
high  as  4.66  per  cent.  18  one  of  the  most  Quebec  Railway  bonds  eame  out  at  53  and  panadas,  ored't  has  been  unduly  strained.  .  j  r'  x  1 

attractive  that  has  appeared  on  the  market  Textile  “B”  bonds,  $6,000  at  100 >2  to  )4-  ^**®  underwriters  are  among  the  most  ®®‘®  present  position,  uitii  tne  price.  Friday  cables  quoted  Grand  Trup| 


Montreal  Power.  THE  GOLD  SHIPMENTS. 

Montreal  Power  holds  its  strong  iiosition  fjold  shipments_from  New  York  this  week 
as  the  market  favorite,  aiul  the  stock  ap-  amounted  to  $17,700,000,  of  which  $16, OOO*- 
pears  to  be  in  distinctly  good  hands.  The  0‘>()  went  to  Paris,  $1,000,000  to  Berlin  and 
“street”  appear  confident  that  soniething  $200,000  gold  bars  to  London.  It  is  exp 


for  some  time. 


We  Own  and  Offer 

$200,000 

City  of  Vancouver,  B.C. 

Debentures 

Dated  1st  February,  1914  Due  1st  February,  1924 
PRICE 

96H  and  INTEREST  TO  YIELD  ABOUT  5% 

N.  W.  HARRIS  &  CO. 

INCORPORATED 

157  ST.  JAMES  ST.  MONTREAL 


Noon. — The  heavy  liquidation  of  the  astute  students  of  finance  in  Europe,  and  if 
earlv  trading  appeared  to  have  ended  and  f“.®X  0’*’®  satisfied  with  a  commitment  of 
the 'volume  of  business  fell  off  abruptly  in  millions  of  dollars  of  Canadian  gilt-edge 
the  second  hour.  Toronto  Rails  broke  to  bonds,  it  clearly  is  as  dm  judgment  to  say 
a  new  low  level  for  the  present  selling  the  least,  on  tbe  part  of  English  newspapers 
movement  at  1*28  and  Canada  Steam-  to  deprecate  our  frequent  borrowings,  es  it 
ships  preferred  to  66.  Others  were  prac-  t®,,*®*"  Canadian  newspapers  to  cry  woli  on 
tically  unchanged  from  the  first  hour’s  all  occasions  of  our  borrowings, 
level.  Laurentide  175,  Ogilvie  eommon  V*  ^®Ii,,®  *®®Y®  •1'  to  the  under- 

112,  Bell  Telephone  145  Twin  City  106,  writers.  They  surely  know  their  business. 


(Continued  on  Page  2) 


GRAND  TRUNK  ORDINARY. 

Friday  cables  quoted  Grand  Trunk 
Ordinary  at  17  ?s. 


Tooke  preferred  78  Detroit  United  65, 
Scotia  43  A^. 

ACTIVE  BOND  MARKET. 


NEW  $1,000,000  CO. 


ACTIVE  BOND  MARKET.  .  company  known  as  the  Canadian  Title 

_ _ *  &  Guarantee  Company  has  been  formed 

Bonds  have  been  more  active  this  week  I 

than  since  the  middle  of  May,  including  1  Mnr/r^l^h.i.inp^  ' 

the  business  in  both  the  listed  and  unlistea  ’  1 

d,5,.,,»„n,.  ot  ,h.  Mo«re.l  .S,o.W  E,-  “Triad  rl’  ^ 


On  Mnnrisx.  Ve?  Tn  7i,:  States  has  Lad  exeeplionfil  siiccess.  from 

monfs  tniaif  the  point  of  view  oi’ di  vidend  disbursements, 

two  departments  totalled  $31,700;  on  ■»*-  o  tu  tiAii ' 't  r'  '  .L.,  ..... 

Tuesday  $39,750;  on  Wednesday  $29,600  ”®“’  ”  ®^ 

and  on  Thursday  $17,250.  A  transaction  . . . 


involving  $11,000  Canadian  Car  and  Foun¬ 
dry  -bonds  was  the  feature  of  the  week 
among  the  listed  bonds.  'The  price  held 


DlVip$NDli$  DECLARED. 


Sha  winigan  -  regular- 


firm  with  the  best  level  for  1914  at  104.  able  July  of  record  July -7 


1  pay- 


In  the  unlisted  department  trading  in  Goodwins,  preferred  1%^  paj’able  July  2, 

Cedars  Rapids  bonas  has  been  of  out-  of  record  June’20. . .  * 

standing  importance,  the  price  showing  a  Ogilvie  common,- 2%' payable  July  2,  of 

tendency  to  improve.  Monday’s  business  record  June  18.- . 

in  Cedars  Rapids  bonds  totalled  $16,200,  i  Tbe  dividend 'of- the -Hudson’s  Bay  Corn- 
while  Tuesday’s  was  812,(XX),  with  the  best  pany  has  been' reduced ’ten  per' cent,  to  40 
price  for  the  week  84  5*.  .  j  per  cent.  . . .  • 


TOWN  OF  ST.  PIERRE,  Que., 

(Suburb  of  Montreal) 

5y2% 

Debentures 

St.  Pierre  is  a  thriving  industrial  and  residential 
town  of  rapidly  growing  importance.  'Within  past 
five  years  population  has  more  than  trebled. 

Special  circular  on  request. 

Price:  Par  and  interest  yielding  5A^%, 

Royal  Securities  Corporation,  Limited 


MONTREAL 

ST.  JOHN 


TORONTO  OTTAWA  QUE9EC 

.  LONDON.  ENG.  HALIFAX 


V>. 


THE  FINANCIAL  TIMES, JUNE  13,  1914. 


MONTREAL  STOCK  BROKERS. 


J.  PITBLADO 


R.  C.  HOLDEN 


J.  PITBLADO  &  CO. 

Members  Montreal  Stock  Exchange 

Correspondence  Regarding  Investments  invited 


Lake  of  the  Woods  Building 


Montreal 


HcGIBBON  &  MacDOUGALl 

Members  Montreal  Stock  Exchange 


Stocks,  Bonds,  Investments 

Canada  Life  Building,  Montreal 

Cable  Addresa — McMac. 


McDOUGALL  &  COWANS 


Members  of  the  Montreal  Stock  Exchange. 


OTTAWA 

QTEBEC 

HALIFAX 


Stock  Brokers 


WINNIPKO 
VANCOUVER 
ST.  JOHN.  N.B. 


MONTREAL 


Direct  Private  Wire  to  All.  Branches  and  New  York. 


inacBougall  ^ros:. 

Stork  and  Bond  Brokers  Members  Montreal  Stork  Exrhanae 

9  ST.  SACRAMENT  ST.,  MONTREAL. 


KENNETH  M0L80N 


C.  B.  BOBIN 


Stodf  and  Bond  Broken 

MOLSON  &  ROBIN 

Members  Montreal  Stock  Eiehanfte 

Telephone  M.  1144—1145.  '  82  ST.  FRANCOIS  XAVIER  STREET 


R.  J.  YOUNGE 


F.  G.  O’GRAUY 


WE  OFFER 

THE  PREFERRED  STOCK 

(7%  Cumulative)  of 

MODEL  DAIRIES,  Limited 

AT  PAR  WITH  A  BONUS  OF  SO^o  COMMON  STOCK 

Call — Telephona~Tele,raph  or  write.  - 

R.  J.  YOUNGE  &  COMPANY 

Taiophono  Main  4«M  179  St.  Jamcs  Strcct,  MONTREAL 


ARTHUR  G.  FENWICK 


J.  RAYMOND  RYAN 


FENWICK  &  RYAN 

Members  Montreal  Stock  Exchanile 

Stocks  —  Bonds  —  Investments 

•  • 

CORRESPONDENCE  INVITED 

Lewis  Building,  St.  John  Street  -  MONTREAL 

Ph0n«««  Main  14flS — 14f4 


Fluctuations  df  Prices  on  the  Montreal  Exchange  for  the  Week 

(For  Dataila  of  rop|tolintt|npiTl<loada.  Par  VoIro.  latoroot  Poywento  aad  Price  Records,  fee  pages  14  and  15.) _ 


Mono  AT 


HiRh  1  Low 


WxONEBDAT 


Fripat 
Ask.  i  Bid. 


Ifi  6 

70  55 

157  140 

132  i  131 
143 h!  125 


6  Amos-Holdoo .  . . .  .  .  9, 

55  Do  prof . 

140  ,1^  Bell  Telephone . .  146  146  146 

131  Do  New,;. . 

125  B.C.  Packers. .  . . .  .  . 


9J4|  ^Vi. 

.57  54 

145  H  146 


91 M  T’->H  , 

■  «  ■«  ;  1' •«  ; 

'si>i  c.nad.'c.m.nt- . .  ^  ^  28^ 

93  88  Do  pref..  .  .  .  ,  90  90  90  K  90  .  W  89H 

38  2<  (  an.  Cotlotis  . tr  i  •  7*  7*1  Ui  7%  75 

79  70Vi  Do  pref . .  75Mi  75Vs  7oH  75)^  Jo 

40  34  Can.  Converters. . 

91  81  Can.  Con.  Rubber . 

97  97  Do  prof . .  .  . . .  • 

92  92  Ca.  Fairbanks  pfd.  . 

219  1^  *  *Can.  Pacifi^'**^  '  ^ _ _  iOoH  194)4  iOoV*  19.5)^  i96)^  \9oVi 

”53  i  53  Can.  Locomotive . 

90)41  86  Do  pref . .  . ir'  mi/  m 

. .  Can.  Steamships . ■  -i:  15,.  lod  lo,/ 

ni,  nref .  76  76  /o  75  75)4  74  73  H  69 '/j 

1:95  !  60  •Groxvn  Reserve -  1  20  1  15  1  18  1  15  CIS  C13  CU  COO 

73*41  94  Detroit  Elec.  Ry .  .  67  67  ^ 

12^  i/»4l  1 1'^  Dom  Bridffe  /....  Hi  iii  iii 

K;Km..  .  29  ,  28  30  39)4  31  31  . 


Bmsuian”^:' \::;?77h  '  '  ^sv^r ■78)4r78)4 ■  'Hiii  "7^" r78’  ■  rYi^  ■  'iky, ' '77*4 . r. 


29  28)4  28)4  28)4  28)4  28  V,  2»h  28).. 

90)4  90  .  90  89)4 . 

.  25  25  . 

75)4  75)4  75)4  75)4  75  75  75  74 


19.514  194)4  195  »/4  195)4  196)41  195)2  195)4  194  194)4 


73*41  94 
.122)41  U2 
68  !  28 
95  )4l  90 

106  1  102 


28  Dom.  Canners. 

90  Do  pref. .  .  . 

102  Dom.  Coal  pref 

1 . 67  Dom.  Iron  pref.. 


.  66)4 

111  111 
39)4  31 


13  1  13  1  00 

66)4  66)4  66>4 

11  no  no 


1  02  1  00  1  04  1  01 

66  66  65  M  65 

no  no  112  . 


2.H  2f‘  IV0.  M  iiiii  5',\i  2,h  2o«|  2,4  -i, 


70)4|  70 


THORNTON  DAVIDSON  &  CO. 

Mambara  Montraal  Steak  BaehanOa 

STOCK  AND  BOND  BROKERS.  BONOS  FOR  INVESTMENT. 

Order,  executed  on  all  markets.  Weekly  letter  mailed  on  appllcttHn. 

Raems  420-422  Transportation  Building,  ...  MONTREAL 


130  'i  120  Dominion  Park 

86»4j  70  Dom.  Textile.  ; 

105  I  100  Do  pref. .  . . 
113  106  Dom.' Trust  Co 

100  I  97H  OovldMfg 
27 'ii  =25  (jkiodwina. 

82  1  75-  Do  pref 
160  I  169  Halifax  Ele 


70)4  70  h\  67 

.  102  1  102 


Do  pref. ..........  i ;  .  .1 

Halifax  Elec.  Ry .  .  .  . .  ■  r 
Havana  Elec.  Ry. ,  y .  :  . 
Hillorest  Collieries.  ..... 

Do  pref. . .  . 


—  CANADA  STEAMSHIP  LINES,  LIMITED  ■"■■j 

Tourist  Steamers  Now  Running 

Niaffara  in  tha  ^aa  service.  Toronto,  Thousand  Islands,  St.- 

llldgald  lU  Hie  Jed  Lawrence  Rapids,  and  Saguenay  River  points. 

MQIinra  RaiiIa  ‘‘Steamers  sail  four  times  monthly  for  Seven  Islands, 
OnOlC  IVOUlC  Mingan,  etc.  Canada’s  finest  hshing  grounds. 


Ma,,»va«1  PIaIai,  Sailings  fortnightly  from  Montreal  for  Ga.spe,  Summer- 
olOUHCdl'ilClOU  side,  Charlottetown  and  Pictou. 

Naur  Vnrlr  Hiialum  Halifax.  Four  trips  during  season.  First  sailing 
new  1  III K'l^UCIlCv  from  New  York,  Jiriy  4th;  from  Quebec,  July  10th. 

Fir  particulars,  apply  any  tourist  or  ticket  office,  or  address.  Pass’ gr 
Dep’t,  Canada  S.S.  Lines,  Montreal. 


DORVAL  JOCKEY  CLUB 


SPRING  MEETING 

JUNE  8-15 

Derby  Day,  June  13 

Int«matioiiRl  Derby.  Value  $20,000. 

ADMISSION  $1.50.  -  -  -  DERBY  DAY  $2.00. 

Trains  leave  Windsor  Station  (C.P.R.)  1.30,  l.So 

and  2.10  P.M.  Return  Fare,  25c.  ^  - 


17.20  15  25  HoUingcr.  .......  .  17)^  17)4 

68)s|  68  Illinois  Trac  : .  . .  .  . . 


193*,  165 
187  179)4 


a 

86)4  76 

70  67 

46  35 

134)4  124 
230  212 


Illinois  Trac  .  . 

Do  pref. .  . . 

Int.  Coal  &  Coke.  ........ 

Laurentide .  179f. 

Do  New . «/. 

Lake  of  Woods. ...  .■ . . 

Do  pref. .  . 

Lyall  Construe. . 
MacDonald  Co. . ; .  .  •. 

Maekay . 


93)4  93)4....... .  94 


177)4  176 


12  12 

82)4  82.4 


67  4  Maokay  pref. . . . . . I . . 

35  Mexican  L.  &  P.  .  . j.  .....  | . 


MonL  L.^H.  AP..  223  4  223  '  225  4  224)4  224)4  224)4  224  )i  224 

Mont.  Power  New  . . ' 

Mont.  Cottons.  ...[ . .  '50  50 


Do  pref. .  . . 

Mont.  Loan  AM..’: . . 

Mont.  Telegraph .  .  *36 


223)2'  195  Mont.  Tramways.  .  .. 

83)4  75  Do  Debs... . 

8  6.75  Nipissing . 

79  54*8  N.S.  Steel  A  Coal. .  56 

120  118  Do  pref . 

122  114  Ogilvie  Milling . 

117  111*4  Do  pref . .114 

171  141  Ottawa  L.  H.  &  P.  .  .  . 

144  144  Do  New.. . : 

.55  49)4  Penman’s .  .50 

84  79  Do  pref .  .  .  .  .- 


56 

64)4 

54 

114 

114 

148" 

. 

■756” 

50 

1 

48*4  474  394  43*41  40*4  45 


43  )4  43 

.  84 


79  Do  pref . .  . . 

58)4  Porto  Rico . .  . ...  ^  . .  . . .  . . 

Price  Bros . .  . .  •  7- . 

12)-J  Que.  Ry.  L.H.P.  . :  A  . . .  • 

964  R.  &.  0.  Nav . ; .  96)4  96 

94  Riordon  Paper  pref  .  /-? .  . 

....  Russell  Car . . .  . .  . . 

25  Do  wef . i  . . .  .  ... 

Sawyer-Mfkssey  pfd . •  a  ' 


13)4  13)4  13)4 

on  on  «7S/ 


13  !  134  13  4  13)4  13 

87  )i  854  84  4 . . 


1314  131 


42)41  127)4  Sbawinigan . :1314 

-  60)4  53  Sherwin-Williams..  .3'. .v-’.:..  . 

104  Vi  984  Do  pref . . 

16  ,*-11  9.  Spabish  River . 12 - 

:  20  '  Steel  Co.  of  Can.,;,.'f’,,:..._ . ...... 

185)ti  74  Do  pref . •  . 

144  )2  128)4  “Toronto  Ry .  1314  1314  131 

,  f . .  . .  .  Toronto  Ry.  Right  .2)4  24  2)4 

26  28  Tooke  Bros . .-.i . . 

94,4  "80  Do’  pref . . . 

464-.  30  .  T.uekettS  Tobacco.  29  29  ..1... 

101  90)4  ;-Do  pref . 

.  lOS *4  lai H  Twin  City . . .  106 .  106  . 

95  92)4 ‘"W.  Kootenay . . . . 

104  102)4  Do  pref .  . 

211  1904  Winnipeg  Ry .  196  196  . 

,  95,  95  Windsor  Hotel .  . 


134  134  124.-:. 


74  74 

128)4  128 


129)4  129 


29  4  29  4  29 


Ex-dividends. 


Ex-right  ’  and  dividends. 


BOND  QUOTATIONS  FOR  THE  WEEK. 


Record  of  Bonds 
Friday  noonr 


Bell  Tel . . 

Calgary  Power . 

Can.  Cement  .  . ...... 

Can.  Car . . . . . . . 

Can.  Felt . . 

Can.  Cottons ........ 

Can.  Conv..  . . ... .... 

Can.  Rubber . 

Can.  Loco . . 

Dom.  Coal . . 

Dom.  Cotton .  . . 

Dom.  Canners . . . 

Dom.  I  &  S . . 

Halifax  Tram  . . . . 

Hillorest . . . 

Laur.  Paper. . . 

Kaministiquia . 

Keewatin . 

Lake  of  W^ods . 

Lyall  Construction. . . . 

Mex. .Elec. . . 

Mex.  L.  &P. .  — . . . . . 

Mont.  Pb war - 

Mont.  St. . . . -  . 

Montreal  .Tramways. . 
Ogilvie  Milling. . 

Do  B . . . 

Do  G.  .  .  ..... - 

Porto  Rieo . . 

Price  Bro« . 

Quebec  Ry .  ......... 

Kio. .  .  .  . .  . . . ..... 

Riordan  Paper ....... 

Scotia . . 

Shorwin-WilUanis . 

Spanish  River.. . . 

Steel  of  Can.  .-. .-. . . .  . 
Textile  Ser,  A  . 

Do.  B .  .  .  .  . . 

Do.  C - ....... 

Do.  D . 

West  Can.  Powe'. . . . . 

West  Kootenay . 

Winnipeg  Electric  .  . . . 

Winnipeg  Ry . . 

Windsor  Hotel . 


listed  on  the  Montreal  Stock  Exchange  for  week  ending 


—  1914— 
.C.  Due  High 

5  i92o  mn 

6  1940  92 

6  1929  98 

6...  1939.194)4 

6  1940  98 

5  1940  81 

6  1926  88 

6  1940  93 

6  1951  98 

5  1940  100 

6  1922  100)4 

6  1940  99)4 

5  1929  91 

5  1917.  100 

5  95 

6  1920  104 

5  1936  100 

6  1916  1004 

6  1923  104 

6  1932  88 

5  -  1938 . 794 

5.  ..  1933  88  .. 
44:  1932  98... 
4*4 . 1932  lOOK 

5  ;  .  1941  99)i 

6  1932  lOOH 

6  1932  103 

6  ....  102 

5  1936  85  4 

5  1940  83 

5  1939  55 

5  1935  102)4 

6  1942-  98 

5  1969  ;  89  4 

6  1941  1014 

6.  1981  66  - 
6  -  ,  1940  93 

6  1925  100 

6  1925  100  4 

6  1925  99)1 

6  1925  lOQ 

5  1949  84 

6 

5  1935  102 

5  1927  100 

44  1931  ,100 


—  Range — 

for  week —  — Friday — 

Low  High  Low  Asked  Bid  Sales 

99  )i  99*-*  99  99  7000 

-894-  •  •  . . 

95  95  h  95  S5  Vi  95  )*  5200 

104  1044  104  1044  104  16000 

974 .  98  . 

79  82  82  79  100 

88  . . . 

89  . . . .  89  . 

91  4  91  91  92  .  10000 

97  .  100  . 

994  101  101  .  100  4000 

954 .  95  94  Vi . 

85  85)4  85  83  4  2000 

100  . 

92  . 


102  . 

99  . 

100  . . . 

103  . . . 

88.  . 

79  . 

85  . 

06  4  97  97 

99  100  100 

97  09  99 


.  5000 

.  900 

97  99  99  99  98*-^  3000 

106  .  -  -  .  105  . 

100  103  103  103  102  6000 

102  .  102 

8I4 .  . 

80  81  80  4 .  1850 

48  53  53  534  53  3100 

994 . 

98  . . . . . 

80  . 

974 . 

66  .  78  71  . 

90  . . 

99)1  1004  100)4  1004  100  5000 

97  100  . 

100  .  . 

76  4  .  77  . 

.  103  . 

98  100  100  101  100  7000 

Oft 

100  loo' 


.  1850 

534  53  3100 


BANK  QUOTATIONS  FOR  THE  WEEK. 


BANK  MANAGER  ARRAIGNED. 

I  Winnipeg.— Richard  Harrison,  manager 
;  of  the  Bank  of  Hamilton  at  Car  berry,  was 
arraigned  in  the  provincial  police  court  on 
Tuesday  on  three  charges  of  forgery. 
Harrison,  it  is  alleged,  forged  notes  to  the 
value  of  81,037.10.  The  charges  were 
sworn  out  by  Horace  A.  Aylvin,  bank 
inspector,  who  discovered  the  alleged  for¬ 
geries  while  making  his  inspection.  Harri¬ 
son  was  arrested  on  Saturday.  The  case 
I  was  remanded  until  Tuesday,  June  16. 

DOMINION  LOAN. 

Friday  cables  indicated  that  the  Dom- 
;  inion  loan  had  hardened  from  4  discount  to 
I  )4  discount.  There  was  a  brisk  demand  for 
I  the  script  immediately  it  became  known 
;  that  only  12  per  cent,  of  the  £5,000,000 
I  issue  had  been  subscribed.  ' 

I  BradstrMt’a  Muntraal  H'aakly  Trade  Keporti 

I  — The  weather  during  the  past  week  has  been  Ideal 
I  for  the  farraing  community,  the  crops  having  shown 
I  wonderful  growth  during  the  past  few  days.  This 
I  has  stimulated  trade  conditions  to  some  extent,  and 
I  has  put  some  confldonce  into  those  who  has  been 
more  or  less  pessimistic  as  to  the  future.  While 
there  Is  no  great  snap  to  trade,  there  has  been  a 
steady  movement,  without  any  particular  change 
to  note  from  that  of  a  week  ago.  The  cargo  of  corn 
from  Argentine  which  has  been  exopeted  for  some 
few  days,  will  not  arrive  till  about  the  20th  Inst,  at 
i  the  earliest.  There  has  been  a  better  movement  in 
I  both  butter  and  cheese,  and  prices  have  ruled 
j  higher.  \  The  quantity  of  grain  passing  through  this 
1  port  to  the  European  markets  Is  still  enormous, 
j  Keal  estate  prices  are  holding  up,  but  the  quantity 
^  changing  hands  is  small  as  compared  with  that  of  a 
year  ago.  The  quantity  of  new  buildings  now  being 
erected  is  limited  yet.  Some  of  the  trades  are  de¬ 
manding  higher  wages  and  shorter  hours,  but  under 
the  present  state  of  affairs,  It  is  not  likely  their 
demands  will  be  complied  with,  as  there  are  too 
many  ready  to  take  their  places,  .\dvicdk  from  all 
the  principal  apple  growing  sections,  state  there  will 
be  a  bumper  crop  of  apples  this  year.  Remittances 
and  city  collections  are  none  too  good,  in  fact  quite 
a  number  of  complaints  have  been  made  by  mer¬ 
chants.  as  to  poor  remittances  coming  in  f»om  the 
country.  R ?tail  trade  is  quiet .  ‘ 

.\t  a  meeting  of  the  directors  of  the  E.  A. 
Whitehead  Company.  Limited,  held  this 
week,  Mr.  C.  R.  Whstehead,  of  Uliree  Rivera 
was  elected  director  of  the  company  in 
place  of  the  late  Mr.  James  Reid  W  ilson. 


Invest  Savings  Safely 

IN 

SHAWINIGAN 

Water  &  Power  Co. 

FIRST  MORTGAGE 

5  S:'n.  Bonds 

$1,000  each 

INTEREST  HALF-YEARLY. 

J.M.  Robinson  &  Sons 

30  Boapltal  St.,  Montreal, 
Members  Montreal  Stock  Exchange. 

St.  John,  N.B.  London,  En^. 


MOST  EXTENSIVE 

SHORT  INTEREST  : 
EVER  IN  MARKET 


(Continued  from  Page  1) 

between  224  and  225  in  the  face  of  t, 
generally  depressed  market.  Power  ^at 
225  has  dropped  into  lowest  place  from 
point  of  yield-return  on  the  investmep!. 
This  should  be  signiOcant  of  good  things  in 
store. 

Laurentide. 

!  Laurentide  stoutly  maintained  its  high 
level  until  Wednesday  when  the  prick 
weakened  4  points  to  itb.  Next  day  there 
was  a  small  rally.  Laurentide  occupies 
much  the  same  position  at  the  moment  that 
Montreal  Power  does;  shareholders  in  each 
company  are  looking  for  valuable  rights  in 
connection  with  anticipated  stock  issues. 
Those  who  have  the  stock  are  holding  6rm 
to  I  heir  commitments,  though  iintil  the 
general  market  improves  there  will  be 
little  disposition  to  take  on  new  blocks  of 
the  stock.  .  ,  ■ 

Crown  Reserve. 

At  .Sl.OO  reached  in  Wednesday's  decline 
Crown  Reserve  had  lost  95  points  from  its 
high  price  for  1914.  Col.  Carson  says  ha 
knows  of  no  reason  for  the  stock’s  present 
level.  But  unquestionably  there  is  a  good 
deal  of  uneasiness  among  shareholders 
which  quickly  creates  a  disposition  to 
stampede.  Stockholders  are  so  apt  to  look 
back  upon  the  events  of  last  midsummer. 
There  has  been  steady  liquidation  of  Crown 
Reserve  since  the  close  of  last  week  when 
2,000  shares  came  out  on  Saturday's  mar¬ 
ket.  The  best  price  then  was  .81.20.  On 
Monday  another  1,725  shares  were  sold 
here;  on  Tuesday  ‘2.575  shares;  on  W'ed- 
nesdaj'  10,32.5  shares.  Toronto’s  liquida¬ 
tion  was  limited  to  800  shares  on  W'edues- 
day.  The  selling,  at  this  low  level,  would 
seem  to  be  due  to  cash  necessities  of  some 
of  the  larger  holders. 

Dominion  Cannera. 

Throughout  Iasi  week  the  market  was 
busy  discounting  the  possible  passing  of 
Dominion  Canners’  dividend — an  antici¬ 
pated  market  factor  which  became  a  reality 
after  the  close  of  trading  on  Friday.  ‘The 
long-drawn-out  silence  of  the  directors  is 
the  most  regrettable  feature  of  the  whole 
incident;  more  espeeially  as  the  news 
appears  to  have  “leaked”.  Dominion  Can¬ 
ners  closed  last  Friday  at  32  )g.  After  the 
announcement  of  the  action  with  regard 
lo  the  dividend,  the  stock  broke  on  Satur¬ 
day  further  to  27  4.  Since,  there  has  been 
a  faint  rally  to  fractionally  better  than  31. 

Nova  l^cotia  Steel. 

The  raid  on  Canners  having  proven  so 
successful.  Nova,  Scotia  Steel  and  Coal 
company's  common  stock  was  immediately 
singled  out,  and  the  selling  movement  on 
the  part  of  the  “shorts”  met  with  con¬ 
siderable  success,  the  stock  sold  down  to  a 
low  of  39  representing  a  40  point  break 
from  the  best  price  for  the  year.  On  Wed¬ 
nesday,  however,  the  "street”  received  a 
wire  from  New  York  from  Mr.  R.  E.  Harris, 
president  of  the  company  and  was  imme¬ 
diately  reassured,  with  the  result  that  the 
stock  rallied  to  45  on  Thursday.  Mr; 
Harris  admits  that  steel  trade  has  been 
!  quiet  but  he  points  out,  as  has  already- 
been  shown  in  The  Financial  Times, 
that  Scotia  is  making  large  shipments  of 
ore  and  coal,  and  he  maintains  "there  is 
nothing  in  the  situation  to  warrant  the 
break  in  the  stock,  though  evidently  somb 
holders  are  being  stampeded.” 

Dominion  Steel. 

Dominion  Steel  has  been  dull  and  heavy 
throughout  the  week.  The  turn-over  was 
exceedingly  small.-  The  common  stock 
broke  below  21  and  was  selling  in  the 
vicinity  of  its  record  low  level.  The  pre'- 
ferred  issue  changed  hands  at  70)4,  the 
record  low  price. 

Canada  Stcamshipa. 

Liquidation  of  Canada  Steamship  Lines’^ 
secunties  was  another  feature  of  the  week. 
On  Wednesday  the  preferred  stock  sold  off' 
to  69  4.  a*i6  01*  Thursday  to  65  4.  <’o*n* 
pared  with  the  opening  price  last  week  at 
?6.  The  common  has  lost  8  points  since 
the  opening  a  week  ago  at  18.  President 
Carruthers  maintains  this  raid  on  the  com- 

Eany’s  stocks  is  unwarranted.  Business 
e  admits  is  not  brisk,  but  he  looks  for  an' 
improvement  now  that  the  warm  weather 
has  set  in.  Conditions,  he  believes,  are 
favorable  to  induce  tourist  travel,  which  is 
the  mainstay  of  the  _  company’s  summer 
traffic. 

PICTON  DEBENTURES. 

The  town  council  of  Picton,  Ont.,  this 
week  awarded  its  $20,000  streets  .debentures, 
to  the  highest  bidder,  Mr.  Thomas  E. 
Owens,  a  resident  of  Picton,  at  par.  Therb 
were  11  tenders  in  all,  the  lowest  being  for 
$19, ‘207.  Mr.  Owens  is  a  former  director 
of  Dominion  Canners  Ltd. 

TOWN  OF  ST.  PIERRE. 

•  The  Royal  Securities  Corporation  are 
offering  $132,000  5)2  per  cent.  40-year  de¬ 
bentures,  due  May  1.  of  the  town  of  St. 
Pierre,  P.Q. — a  suburb  of  Montreal.  The 
price  is  par  and  interest,  to  yield  54  per. 
cent. 


Record  of  bank  stocks  listed  ,on  the  Montreal  Stock  Exchange  (or  the  week: 

— Range 

— 1914 —  lOr  week —  — Friday —  Sales 

Banks  High  Low  High  Low  Ask  Bid  for  week 


Banks  High  Low 

B.N.A.  .' .  ‘149  145 

Commerce .  217  2004 

Hochelaga .  157  149  4 

Imperial . . .’'  213  213 

Merchants. . . 193  181 

Molsons . . . I.-.,..  ;  205  195 

Montreal  . . ,=249  230 

Nationale.. . . . 134  123  4 

Nova  Scotia . . 265  256 

Ottawa..... . 210  207 

Quebec . . . ..,,-122  118 

feyal . 227  ^4 

Union. . . ... ... .» . .147  4  1244 


Cables  “BURPORT.” 


2024  2014  2024  202  216 

161  151  152  150  46 

.  216  2124 . 

^  200'  205  '199)4 . io 

235  234  235  231  13 

133  133  .  25 


120  118)i  120  . 

221  220h  221  . 

219  . . 

. .  207  4 . 

1424  1424 . . 


BURNEn,  PORTEOUS  &  CH. 

STOCK  AND  BOND  BROKERS 

MEMBERS  MONTREAL  STOCK  EXCHANGE  ' 


51  ST.  FRANCOIS  XAVIER  ST. 


TEL.  MAIN  8385-8386. 


/ 

1  • 


THE  FINANCUL  TIMES,  >  MO^rraEAL,^  .  SATURDAY,  JUNE  13,  1914, 


The  Crown  Trust  Company 

145  St.  James  Street,  Montreal. 

Capital  Fully  Paid  -  -  $500,000.00 

The  Crown  Trust  Company  is  a  Trust 
Company  for  the  Public’s  Service  able  and 
willing  to  act  in  any  approved  trust 
capacity. 

IRVING  P.  REXFORD,  Manager. 


Mainly  About  Securities. 


DOHON  COAL  WATaiPOWaCO’S 
FASTCATCHING  UP  MET  URNINGS  SHOW 
10 1913  RECORDS  59  P.C.  INCREASE 

Production  at  End  of  May  Was  Company  is  Now  in  a  Pomtion  to  i 


Only  89,125  Tons  Less  Than  at 
End  of  First  Five  Months  of 
1913 — Setting  Itself  Record  of 
Bringing  2,000,000  Tons  of  Coal 
to  Montreal — Offsetting  Early 
Delays. 

The  Dominion  Coal  Company,  a  sub- 


Pay  Dividends  on  Both  Pre- 
'  ferred  and  Ordinary  Shares,  but 
Directors  are  Not  Disposed  to 
Make  Any  Declaration  Until 
Sure  .  That  the  City  Will  Not 
Expropriate. 

By  effecting  close  economies  resulting  in 


BANK  OF  MONTREAL 

(ESTABLISHED  1817) 

INCORPORATED  BY  ACT  OF  PARLIAMENT 

CAPITAL  Paid  Up . •JS  SSSSSS' 

UNDIVIDED  PROFiTS. . . . .  1.098,988.40 

HEAD  OFFICE:  MONTREAL 

BOARD  OF  DIRECTORS 

H.  V.  MEREDITH.  Esq.,  President. 

R.  B.  ANGUS,  Esq.  E.  B.  OREENSHIELDS.  Esq.  SIB  WILLIAM  MACDONALD 

HON,  BOBT.  MACKAY.  SIB  THOS.  SHAUGHNESSV,  K.C.V.O.  DAVID  MORBICE.  Esq. 

O.  R.  HOSMER.  Esq.  A.  BAUMGARTEN.  Esq.  C.  B. 

H.  R.  DRUMMOND,  Esq.  D.  FORBES  ANGUS.  Esq.  WM.  McMASTEB.  Esq. 

SIR  ^EDERICK  WILL! AM3-TAYLOR,  General  Manager 
A.  D.  BRAITHWAITE.  Assistant  General  Manager. 

O.  SWEENY.  Supt.  British  Columbia  Branches.  F.  J.  COCKBUBN.  Supt.  Quebec  BranolMl. 

E.  P.  WINSLOW.  Supt.  North  West  Branches.  ,  „ 

D.  R.  CLARKE.  Supt.  Maritime  Provinces  and  Newfoundland  Branches. 

BRANCHES  IN  CANADA. 

At  all  important  cities  and  towns  in  the  following  provinces. 

Province  of  Ontario.  Province  of  Nova  Scotia. 

Province  of  QuebM.  Province  of  Manitoba, 


sidiary  of  the  Dominion  Steel  Corporation,  lower  operating  costs,  the  Montreal  Wate*" 
is  fast  catching  up  to  its  records  of  a  year  and  Power  Company  in  the  year  ended  April 
ago.  At  the  end  of  May,  for  instance,  the  30,  1914,  was  able  to  show  a  gain  of  $77,414 
output  for  the  five  months  of  1914  was  but  in  nCt  revenue  representing  59  per  cent- 
89,125  tons  less  than  at  the  same  time  in  gain  in  net  over-last  year’s  returns. 

1913.  The  May  output  of  441,000  tons  The  annual  report  shows  a  gross  revenue 
compared  with  435.203  tons  in  May  1913,  of  $783,689  an  increase  of  8112,005  or  nearly 
and  It  was  the  second  time  this  year  when  the  17  As  demonstrating,  further, 

“  .l...ro..h„,,k..„„p.r.,iv,  «.ur,s  ,how 


Canada  Car  and  Fnnndrv  Comnany  NinUsinrt  r'  .  company  has  set  itself  the  problem  of  «■  K^in  of  $680,767  since  1898-9. 

has  two  vacancies  on  its  Board  of  Directors,  of  June  8:  Ca^h  on''han^^85^3l'8^hnriion  {’""Sing  2,000,^  tons  of  coal  to  Montreal  Operating  expels  in  the  past  year  in- 
The  announcement  was  made  this  week  that  in  transit  $250,140  oio  anci  huliion  on  hand  would  indicate  a-n  m-  creased  only  $-0,000  so  that  the  bulk  of 

Mr.  H.  S.  Holt  and  Sir  Max  Aitken  had  and  at  mine  $‘’10  4^^  crease  of  200,000  tons  from  last  year.  The  the  gam  ih  gross  revenue  v 

retired  as  directors,  for  "personal  reasons.”  ~  ’  company  has  22  steamers  under  charter  into  the  net  returns. 


crease  of  200,000  tons  from  last  year.  The  the  gain  ih  gross  revenue  was  carried 
company  has  22  steamers  under  charter  into  the  net  returns. 


Kaministiqula  Power  stock  has  not 


for  this  trade  and  these  probably  will 
average  four  trips  per  month. 


_  _  vr,  -  ,  Dividend  Yet, 

«,J^*b*'n**”*^*  traded  in  so  far  this  year  though  The  production  for  five  months  of  1914  Although  the  profits  for  the  past  year 

which  was  declared  this  I^ere  was  a  transaction  at  120  during  1913.  totals  1,905,3‘20  compared  with  1,994,445  fully  justify  the  declaration  of  a  dividend 

tbf  HivtIlpn*H*tn  he  J  H  ®  is  very  closely  held,  for  the  same  period  of  1913  or  89,125  Ions  on  both  the  ordinary  and  preferred  shares 


Province  of  Ontario.  Provlnca  of  Nova  Scotia. 

Province  of  QuebM.  Province  of  Manitoba, 

Province  of  New  Brunswick.  Province  of  Saskatchewan. 

Province  of  lYittee  Edward  Island.  Province  of  Alberta. 

Province  of  British  Columbia. 

BBANCHE.S  OUTSIDE  OF  CANADA. 

London.  Eng.— 47  Threadneedle  Street.  E  C.  Chicago.  111. — 108  ^uth  La  Salle  Strenl. 

G.  C.  Cassels.  Manager.  Spokane,  State  of  Washington. 

"  “  Sub  Agency — 9  Waterloo  Place.  St.  John  s.  Newfoundland. 

Pall  Mall.  S.W.  Curling,  Newfoundland. 

New  York  N.Y. — 64  Wall  Street.  R.  Y.  Hebden.  Grand  Falls.  Newfoundland. 

W.  A.  Bog,  J.  T.  Molineux,  .\gents.  Mexico  City.  Mexico,  D.F. 

BANKERS  IN  CHEAT  BRITAIN. 

London. — The  Bank  of  England.  The  Union  of  Liverpool. — The  Bank  of  Liverpool.  Ltd 

London  &  Smith's  Bank.  Ltd.  London  ...n  j  t,..— i,.,. 

County*  Westminster  Bank.  Ltd.  The  Scotland— The  British  Linen  Bank  and  Braacliei 

National  Provincial  Bank  of  England.  Ltd. 

BANKERS  IN  THE  UNITED  STATES. 

New  York. — The  National  City  Bank.  National  Buffalo. — The  Marine  National  Bank. 

Bank  of  Commerce.  National  Park  Bank.  San  Fiancisco. — First  National  Bank.  The 

Philadelphia. — Fourth  Street  National  Bank.  Anglo  and  London  Paris  National  Bank. 

Boston. — The  Merchants  National  Bank.  • 

Savings  Departments  connected  with  each  Canadian  Branch  and  interest  allowed  at  current  rates. 
Collections  at  all  points  of  the  world  undertaken  at  most  favorable  rates.  • 

Trevellers’  Cheques,  Limited  Cheques  and  Travellers'  Letters  of  Credit  issued  negotiable  In  all  parti 

'^ThT^Bank  with  Its  Branches  at  every  important  point  In  Canada  offers  exceptional  facilities  for  the 
transaction  of  a  general  Banking  business. 


Scotland — The  British  Linen  Bank  and  Branchee 


the  year.  This  is  the  second  dividend  to  be  and  very  largelv  in  English  hands  ^ 
paid  without  the  extra  per  cent,  bonus.  ‘  I - L_ 

w.,  ,  1 -r-  1  .  1  -  ij  -  ^*®*’**'®“1  Strong  tone  this  week 


less  for  the  current  year. 

PaHsin^  1913  Records. 


the  directors  did  not  deem  it  pfoper  to  de¬ 
clare  any  dividend.  At  the  last  session  of 
the  Quebec  Legislature,  it  will  be  remem- 


Montreal  Teloiiraph  stock  is  so  seldom  |  is  commented  upon  by  Thornton  Davidson  company  is  pursuing  a  most  agwes-  bered.  the  company  introduced  a  Bill 

traded  in  that  when  a  block  of  123  shares  and  Companv  as  follows-— There  is  a  policy  this  season  m  the  effort  amending  the  company’s  charter,  and  by 

comes  out,  as  in  Tuesday’s  market,  interest  general  belief ‘that  there  will  be  good  news  year’s  records.  Last  week,  for  mutual  agreement  with  the  city  of  Montreal 

is  attached  to  the  transaction.  The  price  in  this  stock  in  the  course  of  the  next  couple  'nstance,  two  new  records  were  established  ^45  among  other  things  provided  that 
on  Tuesday  was  130.  During  May  50  shares  of  months.  Whether  it  will  take  the  form  international  pier  at  Sydney.  The  six  months  after  the  Bill  became  law 

turned  over  at  136.  Only  2  shares  changed  of  a  new  stock  issue  or  of  a  line-up  of  the  shipments  for  the  week  amounted  to  jbe  citv  should  have  the  right  to  purchase 

hands  during  April  and  the  price  then  was  three  as.sociated  companies  no  one  assumes  100-000  tons,  which  is  20,000  tons  greater  the  cap'ital  stock  of  the  company,  and  at  any 
135  Y-  This  was  a  decline  from  the  March  to  know,  but  discussion  is  general  along  previous  week’s  shipment  by  the  time  after  the  six  months  to  expropriate 

price  of  140  at  which  66  shares,  were  traded  these  lines.  company.  The  single-day  figure  also  was  the  company’s  system.  The  President  told 

in.  -  broken  when  last  Tuesday  25,3(W  tons  was  the  shareholders  at  the  annual  meeting  on 

— -  Crown  Rpwervo’H  dnmr.  tbi’a  total  reached.  The  previous  Wednesday  that  should  the  city  not  exercise 

C _ „  _  "  K«‘N«*r\e  s_  Slump  this  week  to  whif-b  w.as  «stab  isIibH  n  191.3  was  23.000  L  tu;. 


peg  IS  building  a  .$100,000  plant  at  VVinni-  the  companv,  “ap 
peg.  This  company,  which  has  been  in  general  weakness  1 
operation  for  the  past  year  and  a  half,  is  market.”  Col. Carson 
owned  by  the  Lake  of  the  Woods  Milling  ing  to  warrant  the  a( 
Company,  Limited.  The  parent  company  in  the  stock  market. 


ine  fo°wnrr!?if  contemplated  shipping  programme  is  to 

n  the  rtnnh  n”  ^^^ried  out.  Mr.  Plummer  is  authority 

mine  is  at  the  (he  statement  that  ‘‘coalshipmentstothe 


Revenue  Account. 

The  following  table  summarizes  the  year’s 


found  it  cheaper,  quicker,  and  more  satis-  mine  is  reported  to  be  progressing  as  usual  the  statement  that  ctmi^ipmenisioine  The  following  table  summarizes  the  year  s 

factory  to  manufacture  than  to  depend  and  there  has  been  nothing  at  either  Cobalt  L<awrence  are  about  lOO.MO  tons  behind  results  m  comparison  with  the  previous 

upon  bag  manufacturers  for  supplies.  In  or  Porcupine  to  iustWv  the  oresent  wee^I  our  program.  If  we  had  not  had  ice  off  the  fiscal  year: 

addition  tn.  snnnlvin..  fbp  I Ik  of  thp  ^il  "  AT  coast  and  if  we  had  uot  had  throo  of  our  1913-14  1912-13 


T he  Merchants  Bank 

Established  1864  Qf  Canada  Head  Office,  Montreil 


Head  Office,  Montreil 


President . SIR  H.  MONTAGU  ALLAN,  C.V.O. 

ViceaPreeident . .  K*  W* 

General  Manager .  E*  F*  HEBDEN 

Paid  up  Capital . $7,000,000 

Reserve  Fund  and  Undivided  Profits .  7,248,134 

320  Rranches  and  Agencies  in  Canada,  extending  from 
the  Atlantic  to  the  Pacific. 

A  General  Banking  Business  Transacted. 

Fperial  Attvntion  iliven  (o  Collections.  Savings  Bank  Department  at  all  branches. 
D.  C.  MACAROW.  -  -  Manager  .Montreal  Branch. 


^dition  to-  supplying  the  Lake  of  the  depreciation  in  market  values  of  the  com 
Woods  Milling  Company,  the  Sunset  Bag  pany’s  stock. 


Company  will  supply  the  trade. 

Nash  Canadian  Syndicate  Ltd.,  was 


«asn  Canadian  Ayndicate  Lta.,  was  Columbia  Railwav  Co.  are  preparing  to 
registered  m  London  by  Messrs.  Dol^nham  .  open  a  regular  booking  station  at  the  new 
»nd  _Sugar,  2,_Gresham  Buildings,  Basing-  town  of  Westloek.  havine  iiist  comnleled  a 


pany’s  stock  ^  laiues  oi  me  com-  steamers  disabled  by  coming  into  contact  Gross  rev .  $783,689 

'  -L  s  . _ would  have  had  that  coal  Qp.  exp.,  etc .  324,340 

'Ti— _  ..  ^  ...  .  delivered.  As  it  is  this  will  be  thrown  into  '  ”  . . 

1  tie  isdmonton  Diinvegan  and  British  thp  npvt  mmrfpr  ”  n—  _  Amiyin 

Columbia  Railway  Co.  are  preparing  to  ‘  Gross  profit .  4o9,349 

open  a  regular  booking  station  at  the  new  Liquidation  of  Labor.  Bona  mt .  -ou.odo 


1913-14  1912-13 

$783,689  $671,684 


372,237 

‘240,839 


bpii  Basing-  town  of  Westloek,  having  just  completed  a  The  process  of  liquidation  of  labor  will  onsKio 

hall  Street,  E.C.,  with  the  capital  of  £30,000  new  station  building  and  freight  shed.  This  no  doubt  have  a  telling  effect  on  the  com-  08,81- 

m  £1  shares.  Object^  To  take  over  the  station  is  north-west  of  Edmonton,  and  is  pany’s  production  this  vear.  A  year  ago,  it  „  j  j®-®  *  oo  re, 

business  carried  on  in  Canada  as  the  Nash  of  interest  to  the  Western  Canada  Land  Co.,  will  be  remembered,  the  company  sulered  . 

Canadian  Syndicate,  and  to  carry  on  as  it  brings  .some  .5,000  acres  of  their  land  the  loss  of  about  800  unskilled  laborers  who  . 

the  business  of  land,  mine  and  property  within  a  four-mile  radius  of  a  station.  On  were  verv  necessary  in  the  coal  production  ?P®®‘  . 


owners,  builders,  contractors. 


within  a  four-mile  radius  of  a  station.  On  were  very  necessary  in  the  coal  production  r£nrAA 
account  of  the  large  area  of  good  land  in  the  and  shipments.  These  men  were  called  to  •  • 


^  ^  ,  INCORPORATED 

BANK  ofTORONTO 


H«ad  Officct  TORONTO 


(k  m  npi.Khbourhood  it  is  predicted  that  this  their  native  countries  at  the  time  of  the  ,p  .  , 

iv’  f  ♦  .  ®  point  will  become  a  large  milk  and  meat  pro-  war  in  the  East.  This  year  a  plentiful  X®}’ 


first  Directors  are  H.  Scott.  C.  W.  Outram,  ducing  centre. 
J.  K.  Grout-Smith,  W.  A.  Hudson,  G.  Gran- 
■ville.  C.  H.  Nash,  and  R.  Lawton.  Quali-  Porcupine  ( 
fication  £500.  Crown  Reserv 


Porcupine  Crown,  the  subsidiary  of  the 
Crown  Reserve  Mining  Company  fias  an- 


supply  of  laborers  is  offering. 

Comparison  of  Output, 

Monthly  production  figures  make  the 


Bal . 

Prev.  bal. 


Pald-ap  Capital . 

Rmerved  Fonda . 


. $5,000,099 

. $6.307,27.> 


nouneed  its  second  dividend  at  the  rate  of  following  comparison: 


Scottish  and  Canadian  General  In-  3  per  cent,  for  the  quarter  payable  on  July  Output. 


1913  Decrease 


Total,  bal .  189,042 

Balance  Sheet. 


vestment  Company’s  investments 


Initial  disbursements  on  this  mining  -Ion. 


Canada  were  declared  by  the  chairman  at  stock  began  in  April,  when  the  company  Eeb .  318,000  300,000  *18,000 

the  annual  meeting  to  show-  a  considerable  paid  .“I  per  cent,  on  its  $2,000,000  stock  out-  Mar .  358,349  407,324  48,976 

appreciation  over  book  prices.  ‘‘We  have  standing.  As  the  parent  concern  bolds  60  April .  408,931  437,133  28,202 

been  gjeatly  assisted  by  the  advice  and  per  cent,  of  the  Porcupine  Crown  stock,  the  May .  441,000  435,203  *5,797 

actings  of  the  Royal  Securities  Corporation  payment  of  the  second  dividend  at  the  close  *  Increase. 

of  Montreal  and  London  in  regard  to  our  of  the  month  will  mean  $72,000  has  been - 

Canadian  Investments.  1  am  glad  to  re-  put  info  the  Crown  Reserve  treasury  TCII  imfl  PAFTWAY^! 


379,049  414,786  36,745  The  balance  sheet  for  three  years  is  as 


April .  408,931  437,133  28,202  Sy.tem . 

Nlay .  441,000  435,203  *5,797  Prior  Bonds  .  . 

*  Increase.  ' 


Canadian  Investments.  1  am  glad  to  re-  put  info  the  Crown  Reserve  treasun 
port  that  on  the  valuation  before  referred  through  this  source. 

to,  our  Canadian  Investments  show  in  the  - 

aggregate  a  considerable  appreciation  on  Ottawa  Power  C'ompany  failed  tc 
our  Book  Prices — a  tribute  to  the  care  and  include  the  1  per  cent,  bonus  w-ith  the  pres- 
close  attention  which  these  advisers  devote  ent  quarter’s  2  per  cent,  dividend  declarec 
to  our  interests.’  this  week.  A  year  ago  the  bonus  of  1  pei 


TOLEDO  RAnnVAYS. 

Toledo. — In  order  to  be  ready  to  submit 
some  tangible  plan  of  rerouting  street  oars 


follows; — 

AOKATB. 

1914 

1913 

Syxtem . 

.  $6,818,371 

$6,619,434 

Prior  Bonds .  . 

50,288 

63.696 

Discounts . 

397.092 

412,106 

Acets.  Rec. . . . , 

196.434 

170.906 

Stock . 

33.086 

31,616 

Material . 

.  2.8..342 

11,29.6 

Insurance . 

3.061 

2.614 

Cash . 

316,643 

296,848 

DIRECTORS 

Dwcax  Oottlboic,  President.  W.  G.  Goodcrhau,  Vlce-Pres. 
J.  Hendxrsov,  2nd  Vice-Pros. 

Heif.  C.  S.  Hthan;  'William  Stosb;  Johm  Macdomald,  Lt.-Ool. 
A.  E*  Goodxbbam,  Nicholas  BxwLr,  Lt.-Cou  F.  S,  Meioben, 
J.  L.  Emolebabt,  Wu.  I.  Gear. 

Tbob.  P.  How,  General  Manager.  T.  A.  Biao.  Otiiar  Inspector. 
BANKERS 

NEW  YORK— National  Bank  of  Commerce. 

CHICAGO — First  National  Bank. 

LONDON,  Eno. — London  City  *  Midland  Bank.  LimUed. 


Your  Banking  Service. 

All  who  have  Banking 
business,  of  whatever 
nature,  to  transact  will 
And  the  modem  Bank¬ 
ing  Service  offered  by 
The  Bank  of  Toronto 
most  satifactory. 

Iiong  experience,  am¬ 
ple  resourr.es.  up-to-date 
equipment,  and  exten¬ 
sive  foreign  and  domes¬ 
tic  connwtlons  enable 
The  Bank  of  Toronto  to 
provide  adequate  facu¬ 
lties  for  all  Banking 
transactions. 


$7,830,322  $7,607,317  $7,309,023 
liabilities. 


this  week,  A  year  ago  the  bonus  of  1  per  setmres  a  new 

cent,  at  this  time,  and  airain  in  the  mifninn  Doherty  has  brought 


- r—  at  this  time,  and  again  in  the  autumn  AJonerty  nas  brougni  on  irom  New  York  a  ^eorntures . 

The  British  Empire  Trust  report  for  brought  the  company’s  total  disbursement  of  engineers  headed  b^v  R.  F.  Carbutt  Municipal . 

the  past  year  reflects  the  values  of  Canadian  for  the  year  to  a  10  per  cent,  basis.  The  of  the  Doherty  Operating  Co.  and  Malcolm  Contractors . 

securities  held.  Commenting  on  the  report  “street.”  however,  looks  for  at  least  a  1  Mo.\doo.  ,  i  il  Wages'.  .  .!! - 

the  London  Daily  ]\Iail,  according  to  cables,  per  cent,  bonus  to  be  added  to  one  of  the  ,  The  engineers  are  now  at  wtyk  on  the  Deprecation!!!.' 

says:  “Thanks  to  the  annual  re-valuation  of  quarterly  payments  before  the  close  of  development  of  plans  for  an  ideal  street  P.  *  L.  Bal - 

assets,  the  Trust  is  able  tp  present  a  sound  1914.  .\t  this  week’s  price  of  around  14.5  system  for  Toledo,  the  plans  in- 


cays.  1  UttllRn  lu  IIJC  annual  It— V  aiuaiiuii  quaiirii^v  jiayniTunia  ui'iuro  luo  Close  OI  - - 7  .•  ™  ,  J  — 7, - •  T 

assets,  the  Trust  is  able  tp  present  a  sound  1914.  .\t  this  week’s  price  of  around  14.5  system  for  Toledo,  the  plans  in- 

front,  although  this  cautious  policy,  in-  the  stock  has  discounted  the  lower  dividend  '‘“iduiK  “ol  only  the  changiiyf  and  rerouting 
volving  the  writing  down  of  £48,000,  pre-  basis.  By  the  end  of  the  year,  it  will  be  the  present  car  lines  as  discussed  in  the 


1914 

1013 

1912 

Common  stock.. 

$280,000 

$280,000 

$280, OOC 

Pref.  stock . 

500.000 

500,000 

600.000 

Debentures . 

4.865,206 

4,781,409 

4.638.160 

Bonds . 

1.074,506 

1,074,596 

1,074,690 

Municipal . 

137,516 

137,615 

137,616 

Contractors . 

18.209 

41,672 

Current . 

45.432 

46,048 

62,162 

Wages . 

04,583 

92,313 

71.684 

Depreciation .... 

402.946 

320, '251 

322,148 

P.  A  L.  Bal _ 

189,042 

96,881 

31,176 

AMES-HOLDEN. 


ents  the  company  from  declaring  any  remembered  the  company’s  paid-up  capital  frunehise  negotiations,  but  a  system  towards  j)_  Lome  McGibbon,  president  of 

dividend  on  its  deferred  shares  for  1913-14,  will  be  $3, .500, 000  against  $2,000,000  a  ^'bich  all  future  extensions  may  be  directed.  Ames-Holden-McCready  Company  made 
and  necessitates  the  draft  of  £10.000  on  year  ago.  “  the  intention  of  the  controllii^  in-  statement  after  the  declaration  of  the 

the  reserve  fund  in  order  to  pay  the  fixed  - - - —  terests  in  the  street  railway  to  put  off  the  quarterly  dividend  that  the  dividend  had 

five  per  cent,  on  the  preferred  shares.  Scottish  Manitoba  Company  reports  pl^-Duing  of  the  new  system  until  a  seUle-  been  declared  because  of  the  promising 


“The  reserve  still  stands,  however,  at  for  1913  further  sales  of  property  in 


ment_  had  been  made  of  the  franchise  outlook.  The  position  of  the  company 


£140,000,  and  investments  have  been  peg  which  resulted  in  net  profit  of  £3,920  J’®  unnecessary  details  ^as  much  stronger  now  than  ever  before  in 

written  down  to  their  market  value.  The  after  deductions  in  respect  of  income  tax.  j  the  latter,  but  it  was  Jtg  history;  stocks  on  hand  had  been  greatly 

deferred  shares  received  eight  per  cent,  for  Income  from  rents,  interests,  etc.,  was  decided  that  the  matter  of  reorganizing  the  reduced,  and  but  little  money  was  owed  to 
each  of  the  two  preceding  years.  £9,338,  as  compared  with  £7,313  in  1912;  ®yslem  might  as  well  be  worked  out  now  as  the  banks.  So  far  this  year  orders  had  held 


£718  was  carried  forward  from  1912,  which,  ®uy  time. 


Ford  Motor  Company,  of  Canada,  re-  added  to  £4,580,  the  profit  for  1913,  gives  probably  will  require,  with  the  prelim-  good  crop  were  bright  and  by  the  time  the 

fleets  a  busy  season  in  automobile  trade  by  £5,298  for  disposal.  After  payment  in  Sept.  u>ary  work  which  has  been  doim,  thirty  days  next  dividend  comes  around,  in  October, 
its  declaration  of  a  10  per  cent,  dividend,  last  of  interim  dividend  of  21-^  per  cent.  the  data  which  will  be  xvorked  up  merchants  all  over  the  countrv  would  have 

the  first  distribution  to  shareholders  within  (£1,212),  £4,086  remained.  The  Directors  York  office.  Negotiations  oyer  discounted  the  more  favorable  conditions, 

two  years  despite  the  fact  that  the  parent  have  set  aside  £1,144  for  reserve  and  re-  franchise  are  progressing  slo'wly,  as  the  They  would  have  to  order  in  volume  as 

concern  in  Detroit  distributes  100  per  cent,  commend  a  final  dividend  at  rate  of  4  per  co™mittee  of  business  men  is  taking  much  they  'were  now  high  and  dry  of  all  goods, 

in  dividends  annually.  Last  year  Canadian  cent.,  free  of  tax,  making  6  Vjj  per  cent,  for  tuue  to  go  over  various  sections  of  the  pro-  Mr.  McGibbon  believes  that  the  improving 

Ford  put  all  its  profits  into  land  and  bull-  the  year  (£1,940),  with  £1,002  forward.  At  Posed  ordinance.  3  he  committee  is  e.x-  conditions  in  the  United  States  will  also 

ings,  for  the  Walkerville,  Ont..  plant.  Ac-  Dec.  31,  191'2,  the  reserve  fund  was  £26,43.5.  P^^ted  to  adopt  the  parts  of  the  former  have  a  good  effect  in  Canada,  and  that  an 

cording  to  Mr.  Klingensmith.  the  secretary  To  this  the  Directors  have  added  £3,920  ordinance  agreed  upon  by  Mr.  Doherty  and  average  crop  will  do  wonders  in  remedying 
this  (uvidend  cannot  be  considered  an  from  sales,  and  a  further  £1,144  taken  from  the  city  officials,  but  the  rate  of  fare  and  the  the  present  industrial  slackness. 


up  well  with  last  year.  The  prospects  for  a 
good  crop  were  bright  and  by  the  time  the 
next  dividend  comes  arouna,  in  October, 


THE  ROYAL  BANK  OF  CANADA 

INCOKPORA'rED  1889 

Capital  Authorized .  $25,000,000 

Capital  Paid-up .  $11,560,000 

Reserve  and  Undivided  Profits .  $13,500,000 

Total  Assets .  $180,000,000 

HEAD  OFFICE,  MONTREAL. 

335  Branches  In  Canada  and  Newfoundland. 

Twenty-eight  Branches  In  Cuba,  I’orto  Rico  and  Dominican  Republic 
BRITISH  WEST  INDIES 

BAHiY31AiS — Na.ssaii;  B.\RB.\D()KS — Bridgetown;  GREN.\D.\ — St.  George’s; 
JAMAIC.V — Kingston;  TRINID.XD — I*ort  of  Spain  and  San 
Fernando.  BRITISH  HONDURAS — Belize 
BRITISH  GUl.XN.V — Georgetown  and  New  Amsterdam. 


LONDON,  ENGLAND 
2  Bank  Bldgo.,  FMnees  Street,  E.C. 


NEW  YORK  CITY 
Cor.  William  and  Cedar  StreeU. 


annual  disbursement  “The  company  he  income,  making  the  fund  £31,500. 

says,  “does  not  pay  dividends  at  any - 

stated  period.”  Twin  City  Rapid  Transit’s  A] 


principles  up^on  which  it  is  to  be  based  will  be 
the  most  difficult  problem  to  be  worked  out.  j 
The  tentative  draft  of  the  business  men’s 


BUSINESS  ACCOUNTS  C.XRRIED  UPON  P.WORABLE  TERMS 
SAVINGS  DEP.VRTMENT  AT  .\LL  BR.\NCHES. 


The  Bank  OF  Ottaxva. 


stated  period.”  Twin  City  Rapid  Transit’s  April  earn-  Tbe  tentative  arait  or  tne  ousiness  men  8  BUFFALO  REAL  ESTATE 

Canada  Cement,  according  to  the  ing.s  showed  a  gam  in  gross  of  845,149  while  ft^ncbise  probably  will  not  be  ready  for  _ 

general  manager,  Mr.  F.  P.  Jones,  should  net  earnings  increased  $10,766  and  surplus  discussion  before  the  council  committee  Toronto.  Buffalo  real  estate  is  rapidly 

show  a  small  increase  in  sales  for  1914  over  after  charges  $8,875  over  the  corresponding  street  railway  representatives  beconung  quite  a  factor  in  the  realty  busi- 

1913.  Orders  so  far  have  been  slightly  month  of  the  preceding  year.  before  late  in  the  we^.  It  is  now  believed  ness  of_  this  city.  Buffalo  business  men  are 

below  orders  at  this  time  last  year.  It  is  For  the  four  months  ended  April  ,30,  gross  that  eventually  all  differences  will  be  retmn-  beginning  to  realize  that  some  p*  the  best 
worth  remembering,  however,  that  a  year  earnings  were  $2,920,605,  an  increase  of  and  a  settlement  of  the  frMchise  bargains  in  them  own  city  have  lately  gone 

ago  the  depression  had  just  started,  whereas,  $186,722  over  1913.  Net  earnings  were  controversy  of  many  years  standing  effected  to^outs^ders.^^  Their  official  publication  not 

at  the  nresent  time  conditions  are  imnrov-  $1,317,573.  an  increase  of  .$29,727  while  _ _ _ _ Z; _  . 


ESTABLISHED  1874 


Capital  Paid  Up  .  -  . 
Rest  and  Undivided  Profits  • 
Total  Assets  Over  •  .  • 


S  4,000,000 
$  4,062.769 
864,000,000 


at  the  present  time  conditions  are  improv-  $1,317,573,  an  increase  of  $29,727  while  ..-v,  r  -  j  i  •  l-  j  ,  , 

ing,  and  therefore,  the  sales  from  now  un-  surplus  after  charges  was  $801,363,  a  gain  THE  GOLD  OUTFLOW.  Outsiders  we  making  big  investments 

til  the  finish  of  1914  should  show  an  in-  of  $26,996.  The  gain  in  surplus  was  3.5  %  The  Wall  Street  Journal  thinks  that  fu  ® nf  iL  r1tv*B  if/ 

crease  rather  than  a  decrease.  No  large  over  the  corresponding  four  months  of  1913  Canada  is  contributory  to  the  heavy  out- 

orders  of  importance  are  being  received  and  if  maintained  would  give  a  surplus  for  flow  of  gold  from  America  to  Europe.  It  ,  '  iKilGiaB 

but  there  is  a  good  steady  demand  for  small  the  year  applicable  to  dividends  on  the  quotes  an  exchange  banker  in  New  York 

orders.  Conditions  in  the  West,  as  reflected  $20,100,000  common  stock  equivalent  to  who  expects  to  see  the  present  movement  abroad  than 

by  the  ordering,  are  improving.  It  is  ex-  8.15  percent.  from  New  York  reach  50  million  dollars.  .rv?  -aia-i/i’c  ia.,  i«-aao* 


THE  GOI.D  OUTFLOW. 


orders.  Conditions  in  the  W’est,  as  reflected  $20,100,000  common  stock  equivalent  to 
by  the  ordering,  are  improving.  It  is  ex-  8.15  per  cent. 


pected  that  the  production  this  year  will  be 
about  as  in  1913.  I 


This  is  on  the  basis  of  the  surplus  applic-  After  mentioning  the  selling  of  American  is  nn  thrashnlH  rtf' an 

M.  dividends  in  1913.  .hen  securiiie.  by  Jurope  .„d  .he  .i.ekpess  of  ',(«,i:oi''for  wwShi.  lii," 

- -  —  trade  in  the  States  the  Journal  continues:  stwgering  in  its  tremendous  import. 

■  . .  Another  contributary  cau/e  m  the  hackles  which  have  fettereS  this  work  i 

^  rtV  ^OT  30  yoars  have  just  been  broken,  and 

movement  of  Canadian  gram  bills  is  «r;ii 

through  this  market  and  the  credits  that  nr  fur  HiRtant  fntnrA  ’hut  immp 

have  accrued  have  largely  benefited  New  *““®' 

Ouc  of  the  fflost  important  of  recent  deals 

fa^JtrtrtnfhJ®  ^*8  the  purchasc  of  the  Duoey  tract,  in 

few  months.  Canada  is  essentially  a  debtor  great  industrial  suburb  of  llepew,  by 
country,  because  she  owes  considerable  Buffalo  Suburban  Securities  Corpora- 

Ba/Lifla  avrtiff,irtrt  Rni^rtf  itl  inv^rt^f  ’^^o  aw  uow  offering  it  in  lots  at  prices 

her  home  expansion.  But  of  late  investors  considerably  below  those  which  prevail 

*  B  MnH  TorLto  for  similar  locations  The 

fi?  rtf  rtf/rta  rtolf  inf  rt  iBa  nrt/^^  is  high,  dry  and  level,  and  there  is  a 

the  stream  of  now  capital  into  the  Domm-  fj^pjofy  employing  2,400  workmfen  6nly 

T  nrtw°J^fH«“fTrt  Wocks  from  the  entrance  to  the  prop- 

place  now  stands  the  enormous  interest  thousand  employees 

'''rtTtai  anH  whlV  kfr  ^ork  within  Walking  distauce  of  this  area, 

capital,  and  which  her  gram  expor^  wall  ,j,g  property  is  known  as  Buffalo  Industrial 
probably  not  even  counterbalance.  Which  Afin^ 


one  of  the  world’s' ten  largest 


City  of  Sault  Ste.  Marie,  Ont. 

5%  (Sewer)  Bonds 

Dated  Ist  July,  1913.  Due  Ist  July,  1943. 

Interest  Payable  Ist  Jsuiuary  and  July. 

Principal  and  interest  payable  at  the  Canadian  Bank  of 
Commerce,  Sault  Ste.  Marie,  Toronto,  Ont.,  and  in  New  York, 
N.Y.,  and  London,  Eng.  Denomination  $1,000. 

Full  particulars  and  price  upon  request. 

C.  Meredith  &  Company,  Limited 

Montreal,  Can.  London,  Eng. 


means  that  Canada  may  be  already  con¬ 
tributing  to  the  prevailing  drift  ot  credits 
and  gold  to  Europe.” 


STERLING’  BANK’S  FINE  BILL. 


j  The  Sterling  Bank  of  Canada  has  issued 
a  new  five  dollar  note  of  most  striking 
$1,060,(XX)  was  charged  out  of  income  for  sign,  the  face  of  this  note  being  of  a  bright 
renewals  and  depreciation,  but  it  is  not  golden  color,  the  reverse  a  brilliant  red. 
probable  that  such  a  large  charge  as  this  The  bank  is  to  be  congratulated  not  only 
will  be  made  in  1914.  In  addition  earnings  on  the  artistic  appearance  of  this  bill,  but 


of  the  company  from  this  time  on  are  ex-  also  in  the  quality  of 
pected  to  show  much  larger  gains  than  in  additional  safegust'd, 
the  first  four  months,  when,  owing  to  heavy  paper  has  been  used  i 
storms  in  February  and  March,  operating  United  States  Oovar 
expenses  were  much  above  normal.  very  noticeable  and  a 


also  in  the  quality  of  workmanship.  As  an 
additional  safeguard,  a  silk  fibre  thread 


paper  has  been  used  similar  to  that  of  the 
United  States  Government.  The  bill  is 
very  noticeable  and  attractive. 


TWs  Bank  in  transacting  a  general 
banking  business  gives  the  most  careful 
attention  to  any  banking  or  financial 
matters  entrusted  to  it. 


Montreal  Branch . FRANCIS  COLE,  Manager 

Fairmount  Avenue  Branch - A.  W.  LAING,  Manager 


Business  Founded  1795 

AMERICAN  BANK  NOTE  COMPANY 

(Incorporated  by  Act  of  Parliament  of  Canada) 

ENGRAVERS  AND  PRINTERS 


BANK  NOTES.  BONDS.  SHARE  CERTIFICATES, 

DRAFTS.  CHECKS,  LETTERS  OF  CREDIT.  ETC., 

FOR  BANKS.  CORPORATIONS,  AND  GOVERN¬ 
MENTS.  CONTRACTORS  TO  THE  GOVERN- 
MENT  OF  CANADA  FOR  DOMINION  NOTES. 

'  POSTAGE  AND  REVENUE  STAMPS. 

Head  Office  and  Works  •  Ottawa,  208*228  Wellington  St 

Branches  i 

TORONTO  MONTREAL  WINNIPEG 

19  Melinda  St.  Royal  Trust  Bldg.  504  Msiin  St* 


WINNIPEG 

504  Msiin  St* 


f 
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THECANADIANBANKOfCOMMERCE  BANK  OF  RE-DlSCOONT  OF  IITILE 


PAID-UP  CAPITAL,  $15,000,000  REST,  -  -  $13,500,000 


BOARD  OF  DIRECTORSi 


Mr  Kdmnnd  Va1|r«>r.  C-V.O..  LL.H.*  U.C.L.. 
President 


r.  A.  i.ssh,  Psa.,  K.r.,  T.r.n. 

Vice-President 


Jefin  f?<»skin«  Esq.,  K.C.* 
J*  W.  Flarelle.  Esq.,  LL.1>. 
^  A.  Klnitman*  Esq. 

^  ^ir  Lyman  Melrin  Jones 
Hon.  W.  C.  Edwards 
P.R.  M’ood,  Esq. 

Eir  John  M.  Gibson. 

ALEXANDER  LAIRD, 

General  Manafler 


K.C.M.G..  K.C>»  LL.D.  Gardner  ftterens.  Esq 


Robert  Stuart.  Esq. 

G.  F.  Galt.  Esq. 

H.  J.  Fuller,  Esq 
Alexander  Laird.  Esq. 


Genri^e  G.  Foster*  Esq..  ®GC. 
Chas.  Colby,  Esq.,  M.A..  Ph.D. 
A*  C.  Flumerfelt.  Esq. 

G.  W.  Allan.  Esq. 


H'illiam  FarwelI.Esq..  D.C.L*  F*  P*  Jones.  Esq. 


JOHN  AIRD, 

Assistant  General  Manager 


The  Canadian  Rank  of  Commerce  harinyi  Brdnrhes  in  all 
the  important  town,  and  cities  throii|(hout  Canada,  aa 
««'ell  as  in  Ne^-foundland,  the  I'nited  States,  Enitland  and 
Mexico,  offers  unsurpassed  facilities  for  the  transaction  of 
e%'ery  description  of  hniikinii  business. 


THE  BANK  OF  BBTriSH  NORTH  AMERKA 

Established  in  ISSB.  Incorporated  by  Royal  Charter  In  1840. 

Paid'Up  Capital  -  $4,866,666.66  Reserve  Fund  -  $3,017,333.33 

Head  Offlc. — 5  OBAOECKTTBOR  STXBBT,  BONBON. 

KBAB  OFFZCB  IN  CANABA— St.  Jamas  Street,  MONTBBAB. 

H.  B.  MACKEN^IB,  O.n.ral  Manager. 

This  Bank  has  Branches  in  all  the  principal  Cities  of  Canada,  including 
Dawson  City  (Y.T.),  and  Agencies  at  New  York  and  San  Francisco  in 
the  United  States.  Agents  and  Correspondents  in  every  part  of  the  world. 


VALUE  IN  CANADIAN  SVSTEM  IS 
i  VIEWOF  pORin  OF  EXPERTS 

Branch  System  Does  Much  the  Same  Thing,  and  Since  English 
Banks  Acquired  Large  Branch  Connections  They  Have  Been  Less 
and  Less  Inclined  To  Re-discount  at  the  Bank  of  England — 
Re-discounting  Offers  Facilities  for  Rivals  to  Learn  the  Inside 
of  the  Bank’s  Credit  Business  A  Costly  Piece  of  Machinery. 

(By  Our  Own  Baiikinit  Export.)  j  hanks  rodiscountiiifr  their  bills  until  they 
A  n.,».  ;  s"  “;;'A 

our  bankinpT  machincrv  was  raised  i>v  the  |  KraiuH^  and  CltTniany  is  found  in  tiie  (jreal 
Toronto  News  the  other  day  in  publishinq:  liraiudi  systems  of  the  Dank  of  France  and 


MONTREAL 

The  Financial  Centre  of  Canada. 

The  Largest  Manufacturing  City  in  Canada. 
The  Head  of  Ocean  Navigation. 

The  Best  Centre  for  Investment. 

INFORMATION  FURNISHED.  CORRESPONDENCE  INVITED. 

L.  FULLER 

REAL  ESTATE  AND  INVESTMENT  AGENT, 

145  ST.  JAMES  STREET,  MONTREAL 


an  interview  with  a  prominent  hanker  on 
the  subject  of  a  hank  for  re-discount.  This 


the  Imperial  Rank  of  Oermany.  In  redis- { 
count in;r  their  hills  the  credit  banks  in  j 
many  instances  are  merely  utilizing  the  j 


l)anker  is  quoted  as  sayinR  "  \  new  T)ank  of  |  hramdi  faciliti('s  of  tin*  etmiral  institutions 
re-discount,  is  needed  in  ('anada.  It  seems  .  to  effect  collection  of  items  ])ayahle  locally 
to  me  that  the  idea  of  the  establishinK  of  <>'•  in  ot  her  points.  To  illustrat( — in  France 
.  •  a-a  a-  1  J  I  I  J  1  t lic  eustoiu  IS  fop  trudesmefi  to  accept  bills 

such  an  institution  would  he  xveleomed  h.v  j  ,,wellinfrs. 

every  hanker.  Hanks  need  some  place  to  | n'each  case  t he  bank  must  pre.sent  the  hill 
re-discount  their  paper,  such  as  the  hanks  |  to  the  acceptor  at  maturity.  So  one  can 
in  Kngland  and  the  I'nited  States  have.  If  i  easily  see  that  even  when  they  refliscounted 
a  scheme  of  this  kind  is  evolved  here'  it  will  jit  the  hank  of  France  merely  their  items 
probably  follow  the  I’nited  .States  system  of  '  payable  in  Paris,  the  Kreat,  Froneh  private  . 
a  central  hank.  All  the  chartered  hanks  ’  hanks  would  he  f  hrowing  a  lotof  work  upon 
would  he  shareholders.”  the  Hank  of  France.  j 

In  Filmland  since  the  f'reat,  joint  stock  j 


GREAT  WEALTH  IN 
GYPSUM  IS  NOT 
FDUY  REALIZED 


aEaRIC  ROADS 
SCORE  IN  DISPUTE 
WITH  POSTMASTER 


AiZents  for  the  Colonial  Bnnk«  West  Indies. 

Drafts,  Money  Orders,  Circular  Letters  of  Credit  and  Travellers’  Cheques 
issued  negotiable  in  all  parts  of  the  world. 

SAVINGS  DEPARTMENT  AT  ALL  BRANCHES 

Q.  B.  OBBBANB,  Montr.al  Manager. 

II  l\  S»1864 

Home  DANK »  Canada 


There  are  many  hundreds  of  substantial  savings  accounts 
with  the  Home  Bank  that  were  started  years  ago  with  a 
deposit  of  one  dollar.  Your  dollar  is  always  welcome. 

Full  compound  interest  paid. 

BRANCHES  AND  CONNECTIONS  THROUGHOUT  CANADA 

SIX  OFFICES  IN  MONTREAL 

Main  Offioa,  TBAR8FOBTATION  BVIIiBINe,  ST.  JAMBS  STBBBT. 
Bonaventnr.  Branch,  523  ST.  JAMES  STREET. 

Hoohelaga  Branch,  OOB.  CnVIBBZEB  and  ONTARIO  STREETS. 
Mount  Royal  Branch,  COR.  MOUNT  ROYAB  and  FAFINEAU  AVENUE 
Faplneau  Branch,  FAFINEAU  SQ.  St.  Danin  Branch,  478  St.  DENIS  ST. 


a  central  hank.  All  the  chartered  haiik.s  ’  hanks  would  he  f  hrowing  a  lotof  work  upon  - - - -  i  - 

would  he  shareholders.”  ' h,‘1;uVami’?iZ’ the  Canada  Has  Enofmous  Quantities  Proposcd  Legislation  Regarding 

,  .  y  .  ,  ,  ;  hanks  aequired  their  huge  branch  systems  Which  Americans  Take  “Raw”  Transportaion  of  Letter  Carriers 

It  IS  very  much  optm  to  quosuou  wlielhiT  and  ^rojil  accumulations  oi  resources  their  j  tr  t  •  a  n  *  •  ••  i  i?* 

Canada  will  ever  have  a  central  bank*-  for  ,  inclination  to  rediscount  busine.ss  paper  at  and  Reship  $1,000,000  Annually  Consiucalbly  Modified  by  Sen- 

rediseoiint  purposes.  The  hanker  (pioted  !  t  lie  Hank  of  Phigland  has  been  growing  less.  .  .  onx  >«/»  m  aj  j  •— i— 

above  suggests  that  if  one  is  forineflthe  Some  of  them  apparently  liaxc  never  availed  j  AgainSt  $J.aU  per  lOn  AQVerse  ate  S  Amendment  tO  the  OngUl* 
existing  chartered  banks  would  he  share- '  I  hemsi  l ves  of  I  he  rediscount  facilities  pro-  Ava  r'nnn^liono  AalAAn?  'd;ii 

holders.  But  it  is  quite  possible  that  he  is  !  vided  by  the  central  Tiank.  Thus  .Sir  Felix  LRUiy  Are  UanaOianS  ASlCep.  ai  ISlll. 

wrong  in  thus  surmising.  The  central  hank  Schuster,  (iovernor  of  fh<!  Union  of  London  |  -  - 

plan  adopted  hv  Parliament  might  he  based  and  Smith  s  Hank,  in  an  interview  a  few  |  l  ■_  •  j  •  .u  a  .i»«„i  th* 

on  radical  theories  ami  when  formed  it  |  years  ago  said  As  far  as  I  am  aware,  this  j  Alt  hough  gypsum  has  been  mined  in  the  A  signal  victory  is  claimed  by  the 
might  lie  a  competitor  of  the  chartered  j  bank  has  nev<‘r,  as  long  as  it  has  been  in  ,  province  of  Nova  Scotia  for  over  one  hun-  Canadian  Electric  Railway  Association  in 
hanks  in  important  lines  of  business.  It  is  j  existence,  had  one  penny  from  the  Hank  of  |  dred  years  and  its  products,  including  plas-  the  matter  of  a  dispute  with  the  Post  OfBce 
very  probable  that  if  the  bankvTs  vvere  to  Fnglan.l  whether  by  vv-ay  of  an  advance  or  ^  cement  plaster,  hard  wall  Department  regarding  the  transportation 

urge  the  formation  of  a  central  bank  ainl  by  way  ot  u  rciiiscdiintcd  bill.  Wo  do  not  ■  ,  •  i  •.  i  ^ 

their  agitation  met  with  success  one  of  the  rediscount  our  bills  in  the  market  either,  so  i  Toasters,  stucco,  etc.,  are  in  daily  and  com-  of  letter  carriers  m  the  service  of  the  Post 
ultimate  results  would  he  the  transfer  of  every  transaction  we  enter  into  we  have  to  mon  use  all  about  us,  a  very  few  Canadians  Office  Department.  Henceforth  any  dis- 
t  he  note  issuing  privilege  from  the  charten'd  ,  sec  through  to  the  very  end.  A  bill,  whet  her  !  appreciate  the  enormous  possibilities  of  this  pute  between  electric  railway  companies 
banks  to  the  central  institution.  In  fact  it  i  three  or  six  months,  once  here  does  not  get  j  .  and  the  Department  concerning  such  trans- 

appears  that  the  banks  would  stand  to  lose  |  out  again.  ’  (’harles  fJow,  general  manager  |  *  vvi,;i«  ti,..  vi,..  portation  will  be  referred  to  the  Board  of 

more  than  they  would  gain  through  the  of  the  Lomlon  .foint  Stock  Hank  in  an  •  .t  ,,o  x-  «  nnon  Railway  Commissioners  for  Canada,  who 


Which  Americans  Take  “Raw” 
and  Reship  $1,000,000  Annually 
Against  $2.50  per  Ton  Adverse 
Duty— Are  Canadians  Asleep? 

Although  gypsum  has  been  mined  in  the 


Transportaion  of  Letter  Carriers 
ConsiciCY-aWy  Modified  by  Sen¬ 
ate’s  Amendment  to  the  Origin¬ 
al  Bill. 

A  signal  victory  is  claimed  by  the 


establishment  of  such  a  bank.  The  theory  j  interview  with  the  same  parties,  .said;  “We  I  'Rrnneh”nf  '^'■1  arbitrate  on  terms  and  conditions, 

is  that  when  a  powerful  central  inst itution  ,  never  rediscount,  never  turn  the  bills  out  I  A  bill  affecting  the  transportation  of 

has  been  created  and  put  into  operation,  the  again.  j  letter  carriers  bv  electric  roads  was  mtro- 


and  the  Department  concerning  such  trans- 
vnsiini  denositfi  Portation  will  be  referred  to  the  Board  of 
trunswick  occu-  Commissioners  for  Canada,  who 

I : will  arbitrate  on  terms  and  conditions. 


has  been  created  and  put  into  operation,  the 
general  mass  of  bills  discounted  by  cdiartered 
banks  would  be  liquified  so  to  speak.  Fach 
bank  would  supposedly  be  able  to  turn  ov«‘r 


M'niild  Hold  to  Matnritv. 


of  1908  and  1909  and  the  results  of  that  ex¬ 
haustive  enquiry  were  published  by  the 


duced  into  the  Commons  early  in  the 
present  year.  Among  others  the  bill  con- 


hank  would  supposedly  be  able  to  t  urn  ov«-r  W  e  may  be  reasonably  sure  that  the  atti-  [  hliil  la'ned  two  sections  (8  and  9)  to  which  strong 

Its  paper  at  will  to  the  central  bunk  and  get  tude  ol  the  great  Canadian  banks  would  be  i  ‘“‘®  exception  was  taken  by  the  Canadian 

the  money.  When  it  is  retm-mbered  that  lhat  of  the  English  bank.s.  Even  if  there  I '^®P®'^^^^®'^®  ®?'"®  ^“®  attention  of  Electric  Railway  Association.  The  sections 

the  current  discounted  paper  of  th.- average  were  a  place  vvdiere  they  could  rediscount  |  f  \®7/'™ted  number  of  persons  and  very  oSej  t^rird  as  fXws:- 
Canadian  bank  represents  about  (It)  per  their  (laper  they  would  hold  it  to  maturity,  I  it  has  come,  ,,g  Letter  carriers  in  the  service  of  ths 

cent,  ot  its  total  assets,  it  will  be  under-  they  would  not  turn  the  bills  out  again,  j  ^^®  ®®®°°'  Post  Office  Department  shall  be  conveyed 

Stood  that  it  would  b<*  ;ni  iinportunt  inatt<'r  Tlii  rc  art*  various  reasons  why  they  would  I  qjj  every  electric  railway  in  Canada,  except 

for  the  banks  if  thvy  hud  tin'  power  to  eon-  In*  ept  t<»  takt^  that  eourst*.  The  principal  [  Century  Old  Industry*  municipally  owned  electric  railw^ays,  on 

vert  those  bills  into  I'ush  at  any  I  line.  ,  reason  would  he  their  dislike  of  allowing] 


However,  there  would  ha\*'  to  be  a  great  i  any  oilier  institution  to  review’  their  busi- 
change  in  banking  sentiment  jimi  busin<-ss  !  !u*ss  or  the  business  of  their  customers 


Century  Old  Industry.  municipally  owned  electric  railw^ays,  on 

1  au  :  r  X-  u  4-  such  terms  and  conditions*  and  under  such 

In  the  province  of  Nova  Scotia,  where  regulations  as  are  made  by  the  Postmaster- 
this  industry  IS  over  one  hundred  years  old,  ** 

General. 


I  practice  before  the  re-<iiscount ing  habit  |  If  they  lurned  their  paper  in  for  rediscount  M'dii'-ens  take  very  little  intere^  in  the  de-  comnanv  operating  such 

j  could  be  introduced  to  (’anada.  The  need  perhaps  some  eompetitor  bank  might  gain  I  industry.  The  mineral  railwav  refuses  "to  carrv  any  such 

j  for  re-discount  facilities  is  more  apparent  in  I  information  lhat  c.ould  be  used  adv  an-  I  il A®  letter  carrier  at  the  amount  so  fixed  by  ths 
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UNION  BANK  OF  CANADA 

Head  Office  Wlnnipei^ 

PAID-UP  CAPITAL . $  5,000,000 

RESERVE  .  3,400,000 

TOTAL  ASSETS  (OVER) .  80,000,000 


the  case  of  the  United  Sfate.s  where  the 
individual  bank  is  small  and  iscilated.  The 
central  institutions  now  in  course  of  prep¬ 


aration  promise  to  co-ordinate  and  unify  from  the  I'ustomer  if  the  bank  that  wrote 
the  banking  system  tliere.  Hut  it  is  as  yet  liis  paper  t iirned  it  oyer  to  another  institu- 
not  clear  w'hether  som<<  particular  features  tioii  the  good  linns  and  eoiujianies  would 
of  the  United  States  scheme  will  prove  to  be  perhaps  elect  to  keep  their  accounts  with 
good  or  bad — many  think  it  will  lead  to  an  lianks  that  did  not  rediscount  their  pajier. 


BOARD  OF  DIRECTORS 

Honorary  Prraidrn* — WILLIA-W  PRICE.  Esq.  Prraidrnt — JOHN  GALT,  Brq, 
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y*  2-  ?•  fr-n.'-n.  Eaq.  V.  M'.  Haubarh.  Eaq. 

Hon.  8.  Barbrr.  Esq..  P.C.M.P.  E.  L.  Drpwrr.  Esq.  F.  B.  Ernaaton.  Esq. 

M.  Bull.  Em.  E.  E.  a.  DuVernrt.  Esq..  K.C.  Wm.  Shaw.  Eaq. 

Col.  John  V.  Carson.  8.  Haas.  Eaq. 

2"  General  Manager.  H.  B.  Shaw.  Asalalant  General  Manager, 

r.  W.  S.  Crispo.  Superintendent  ol  Branehea  and  Chief  Inapeetor. 

LONDON.  E.NGLAND.  BRANCHES 
81  Threadnaedle  St..  E.C..  and  M'eat  End  Branch.  Haymarket,  S.W. 

The  Bank  harm6,OTpr  .110  Branehea  in  Canada,  extending  from  Halifax. to  Prinre  Rnpert, 
oilers  excellent  facilities  for  the  transaction  of  erery  description  of  Banking  Biiainess.  It  Jiaa 


unparalled  inflation  of  credits.  Until  the 
American  s.vstem  has  been  tried  out  it 
would  be  foolish  for  (’anada  to  imitate  it. 

in  France  anti  Cieriniiny. 

In  France  and  Uierman.v  and  other  Euro¬ 
pean  countries  the  credit  bank  makes  an  i 


tageouslylr,  it.  All  the  banks  Ire  je^ioutiy  that.they  have  learned  to  regard  it  as  of  no 
secretive  about  their  discount  accounts.  value  and  in  some  cases  as  more  or  refund  an  amount  equal  to  the  difference 

Then  there  would  probably  be  objections  less  of  a  nuisance.  between  the  amount  so  fixed  and  the 

the  .  ustomer  if  the  bank  that  wrote  the  moreasing  demand  for  gpsum  ®®"  ^"®  “  expended  for  such  ear¬ 
ner  t  iirned  it  over  to  another  institu-  and  its  products  and  with  the  largest  known  actually  e  p 

the  good  linns  ami  eoiupanies  would  accessible  deposits  of  exceptional  purity  "“se.  Notice  Given. 

)S  elect  to  keep  their  aceouuts  with  existing  in  the  province  of  Nova  Scotia,  one 

that  did  not  rediscount  their  paner  *^0^  require  a  very  strong  imagination  It  was  complained  by  the  electric  railway 


Anol imr  il'iflicully  would  bo  met  in  the  mat- i  forsee  for  this  industry  a  very  bright  companies  affected  or  likely  to  be  affected 


F^.'  B.'Ean’Lton.’  Emq'  extensive  iise  of  the  re-discounting  facilities  tage  in  having  a  powerful  central  institution 
M’m.  Shaw,  Eaq.  *  of  the  central  institution.  The  custom  is  |  standing  by  ready  to  redisiaiunt  paper  in  a 
for  the  banks  to  rediscount  practically  nil  i  crisis;  but  if  the  maehiiier.v  is  to  he  created, 


it  i  ter  of  eolleeiion Of  items.  The  paper  dis-  f'lture  when  this,  one  of  the  greatest  natural  by  the  bill  that  no  notice  of  its  introduction 
counted  bv  the  banks  is  iiayable  all  over  resources  that  this  country  possesses,  has  in  the  Commons  had  been  given  them  and. 
(’anada.  i’robahly  t he  Central  Bank  could  j^s  own  and  been  put  under  further,  that  they  had  been  given  no  chance 

not  collect  this  paper  as  handily  as  the  (capable  management  and  the  latest  and  to  be  heard  before  any  committee  of  that 
(diarlered  bank  itself  could.  ’  most  approved  methods  of  mining  and  man-  House. 

Of  cour.se  there  would  be  a  certain  ad  van-  ufacturing  applied  to  its  production.  The  bill,  it  was  further  complained,  was 

tage  in  hav  ing  a  powerful  central  institution  Amcrii-an  Canital  In  It  distributed  to  the  public  until  after  it 

. . .  1 . 1..  ...  .i; . . .  iXiiterixaii  x  apiini  xii  xx.  ,  ,  ...j  „  .V,;-,!  .irno  nnH  it,  was  not. 


counted  bv 


diarlered  bank  itself  could. 

Of  (aiursc  there  would  be  a  certain  advan- 


The  bill,  it  was  further  complained,  was 
not  distributed  to  the  public  until  after  it 
had  been  read  a  third  time,  and  it  was  not 


Such  ivroperties  as  are  today  being  oper-  until  after  its  third  reading  that  it  came 

X' .  t.',.,.*:.. _ _ >  _ .x- _ _ irlAMi'T.in 


their  paper  say  within  a  month  of  maturity;  .  dail.v  or  continuous  work  would  have  to  be  8.ted  in  Nova  Scotia  are  chiefly  controlled  before  the  notice  of  the  Canadian^  Electric 
a  vast  amount  is  rediscouiifc'd  within  ten  !  found  for  it  —  otherwise  it  would  be  too  by  American  capital  and  with  the  exception  Railway  Association,  an  organization  corn- 
days  or  so  of  maturity.  If  the  ollicial  rate  I  costl.v.  .Xml  in  case  of  a  crisis  the  existing  ***'<*  or  two  small  concerns,  the  quarries  posed  of  90  per  cent,  of  the  electric  railway 
of  the  central  bank  is  well  below  t he  private  i  hanks  can  g<‘t  into  association  and  handle  operated  and  owned  by  .Xmerican  niill  companies  from  Cape  Breton  to  Van- 
rate  the  credit  banks  may  rediscount  the 'anything  that  develops. 


Considering  all  owners  who  ship  the  erude  gypsum  to  their  couver. 


paper  practically  at  once  and  lake  1  heir  these  poiut.s  and  various  others  not  mention-  Amerjcan  mills  where  the  bulk  of  the  mone.y 


Kin”dS^^l^theV^ln“!nfnVVf  E*u^™p"and7hV‘Ku1ih'cofon^^  **'*  *^'"*‘*‘*  S‘"**»*  The  I’nited  j  profit,  hut  as  a  rule  the  ofiicial  bank  rate  is  I  ed  here,  there  will  perhaps  he  thirty  or  forty  Pa>d  out  in  wages  to  American  work-  of  the  Association,  however,  prompt 
Collertione  made  in  all  parte  of  the  Dominion  and  return*  promptiv  remitted  at  lowest  higher  thaJ  the  private  rale  aiul  that  cir-  j  bankers  against  having  a  central  bank  to  men,  converting  this  crude  gypsum  into  its  was  taken.  Mr.  Acton  Burrows,  ho 


ratca  of  exchange.  Lettera  of  Credit  and  Trarellers’  Chequea  isaued  arailabi 
the  world. 


cumstanee  operates  to  prevent  the  credit  every  one  on  favor  of  a  central  hank. 


THE  DOMINION  BANE 

SIR  EDMUND  B.  OSLER.  M.P.,  PRESIDENT.  W,  D.  MATTHEW.S,  VICE-PRESIDE.NT. 
C.  A.  BOGERT.  General  Alanager. 

CAPITAL  PAID  UP .  $  5,963,000.00 

RESERVE  FUND  AND  UNDIVIDED  PROFITS $  6,963,000.00 

TOTAL  ASSETS . . . .  $80,000,000.00 

Collections,  All  Over  The  World 


C.  N.  QUEBEC  STOCK. 


SPECULATIVE  BRITONS. 


!  In  connection  with  the  recent  charge;  Eo.vnox.  Interest  in  Oil  shares  is  in- 
I  against  Miss  Ina  Strang,  who  was  fined  in  ;  creasing  dailv  in  (ireat  Britain,  and  with 
Winnipeg  for  a  hrea(*h  of  tiio  Manitoba  .pi-  p  -i  • 

I  Sales  Shares’  Act.  the  Winnipeg  Free  Fre.ss; '■®r'®'';"  of  discoveries  of  oil  m  various 
states  that  the  Canadian  Bond  Company,  j  <'<’h)nies  it  is  natural  that  inquiries  for  oil 


states  that  the  Canadian  Bond  Company,  i  colonies  it  is  natural  that  inquiries  for  oil  . 

on  Friday. morning  last,  was  fined  !?'Jl)()  for  a.  shares  should  predominate.  As  a  matter  s^HalndN^ew  Brunswfck  into  New -york, 
"'These  Ire  the  first  eases  which  have  ben  ®^  fuet.  many  believe  we  are  on  the  eve  of  while  the  total  g;ypsum  manufacture^ 


American  mills  where  the  bulk  of  the  money  Once  the  bill  had  come  before  the  notics 
is  paid  out  in  wages  to  American  work-  of  the  Association,  however,  prompt  action 
men,  converting  this  crude  gypsum  into  its  was  taken.  Mr.  Acton  Burrows,  honorary 
finished  products.  secretary-treasurer  of  the  Association  and 

The  .American  capitalists  are  able  to  do  managing  director  of  the  Canadian  Railway 
this  with  a  duty  against  them  of  10  per  and  Marine  World,  asked,  and  was  given, 

cent,  .vn  vai.ore.m  on  the  import  of  our  raw  a  hearing  by  the  Senate’s  Committee  on 

material  into  the  United  States  and  they  Banking  and  Commerce.  Mr.  Burrows 
finish  up  these  products  and  reship  them  to  presented  so  strong  an  argument  for  ths 
Canada  against  a  heavy  traiff.  electric  railways  against  the  bill  that  Mr. 

H«w  IT  «  iVfiliu  R,.«#  I'a  Lougheed.  the  Government  leader  in  the 

How  I  .>».  Mills  Beat  I  s.  Senate,  submitted  the  following  amendment 

Approximately  400,000  tons  annually  to  be  added  to  section  8,  and  section  9  was 


of  crude  gypsum  is  exported  from  Nova  wiped  out. 

on.....  , .  ,  , .  !  of  fa.l.  h.liov.  ™  „„  ...  of  ^  . 

heard”undTr  ManUoha’s’nt.'.v  * ''Blu^Skv  “  K'k'ao'i.  oil  sp.cublion  aii.1  already  lli.ro  it.  various  forms  in  Canada  in  Ihe  year  1912  .  f’*'®  addition  to  ®fot'on  *  J®.  .  .10.1,40 

he^ard  under  Alanitooa  s  new  I5iue  .SKv  j  ..j,  c,„rnori,ions  in  ih«  was  only  76,000  tons.  The  same  year,  gyp-  the  event  of  a  dispute  between  the  eleotno 

j  I  rp,  ,  Il  l  II-  sum  products  from  the  United  States  were  railways  or  any  of  them,  and  the  depart- 

MrkRXii  KRurwii  f’iXAniAN'  I®'®,/',®,  Ihe  public  was  pretty  hard  hit  imported  to  a  value  of  close  to  $1,000,000,  ment,  the  terms  and  c^ditions  shall  bs 
NORTH  BRITISH  CaVNADIAN.  im  Rubbers  a  levy  years  ago  and  has  barely  in  spite  of  a  duty  of  $2.50  per  ton  against  its  fixed  fey  the  Board  of  Railway  Commis- 
In  the  annual  report  of  1913  of  Ihe  North  I  recovered  troin  its  losses,  «<>  that  promoters  import.  sioners  for  Canada,  and  in  so  doing  due  re- 


Collections,  All  Over  The  World  S^h^xt^diKi^tRaiiorR^s 

xx-u  ox  X  •  •  n  t  .  ^  ,  ..  stated  that  the  Year's  harvest  was  geiierallv 

Whether  your  business  is  confined  to  Canada— or  you  ship  goods  to  all  parts  of  the  good  in  most  of  the  districts  in  which  the  RRAMPTHN  AOlhS  BOMSEoS. 

world  you  will  appreciate  the  facilities  of  the  Dominion  Bank  in  making  collections.  company  operates,  and  interest  payments  Huami'to.n,  O.nt.  - -Brampton  rateps 
The  Branch  in  London,  England,  is  in  immediate  touch  with  the  European  financial  were  satisfactory.  The  revenue  account  i  three  hv-l-iws  trr-iniintr 

centres — w'hile  correspondents  throughout  the  world  expedite  all  transactions.  shows  a  credit  balance  of  £1().().')1,  or  slightly  ;  _  ,  .  ^  » 

The  Dominion  Bank  has  branches  and  agents  in  all  sections  of  Canada.  Manu-  lower  than  that  of  the  previous  year;  hut.  i  ”'’;*,®!  ,  eonsulerations  to  manufacti 


I  he  public  was  pretty  hard  hit  imported  to  a  value  of  close  to  $1,000,000,  ment,  the  terms  and  c^ditions 


in  Rubbers  a  few  years  ago  and  has  barely  in  spite  of  a  duty  of  $2.50  per  ton  againk  its  fixed 'fey  the  Board  of  Railway  Commis- 
recovered  Irom  its  losses,  so  that  promoters  imoort  e  s  sioners  for  Canada,  and  in  so  doing  due  re- 

i'.'.f-’^xvertiill  Canada  ranks  third  among  the  world’s  gard  shall  be  had  by  the  board  to  terms 

'  ?  *  es  of  repute.  producers  of  gypsum,  its  output  being  ex-  and  condition.s  agreed  upon  heretofore 

ceeded  only  by  that  of  the  United  States  between  the  said  electric  railways,  or  any  of 


and  France;  it  would  only  require  the  invest- 


BiiAMi’To.N,  O.NT.  -Brampton  ratepayers  ment  of  a  reasonable  amount  of  capital  to 
arried  three  by-laws  granting  exemption  puL  us  in  tfi®  fir®!  place. 


them,  and  the  department. 

The  net  result  of  this  legislation  is  all  the 
more  pleasing  to  the  Canadian  Electric 
Railw'ay  Association  since  it  is  virtually  the 


OF  Canada 


ows  a  credit  balance  of  Clfi.Ool,  or  slightly  ■  .  ,  .  '  '  *  .  (ivpsuni  occurs  in  most  of  the  provinces  Railway  Association  since  it  is  viriuauy  me 

wer  than  that  of  the  previous  year;  hut.  i uJ'U'’  considerations  to  manufacturing  Canada,  but  many  of  the  deposits  are  consummation  of  a  proposal  made  last 
fiile  the  addition  tiLthe  reserve  is  rtuluced  !  establishments  by  a  vote  of  3o0  to  116.  of  no  economic  value-at  the  present  time  year  to  the  Postmaster-General  when  legis- 
)in  £8,000  to  £.5,00()  (making  the  fund  i  The  Copeland  Chatlerson  I.oose  Leaf  due  either  to  their  inaccessibility  or  the  pres-  lation  compelling  electric  railways  to  trans- 
)5,(K)0),  the  dividend  is  to  be  raised  From  Ledger  Mannfaeturiiig  Ltd.,  already  doing  ence  of  anhydrite  which  renders  the  gypsum  P®*’*'  letter  carrier.s  at  rates  flxea  by  tns 
„  Lo  8  per  cent.  The  undivided  balance  of  business  here,  were  given  free  assessment  valueless  for  manufacturing  purposes.  Postmaster-General  was  proposed.  At  tnat 

£3,051  will  go  against  £2,24 1.  for  a  period  of  ten  years.  They  will  employ  Small  quantities  of  gypsum  are  mined  time  the  Association  proposed  to  the  uost- 

-  -  -  _  1.50  hands,  reniovi'  their  head  office  from  in  the  vicinity  of  Paris  in  the  province  of  master-General  that  the  matter  be  iwl  in 

ROYAL  RANK.  I  Toronto  to  Brampton,  and  erect  additions  Ontario  and  also  in  the  province  of  Manitoba  the  hands  of  the  Board  of  Kailway  t^om- 

A  branch  of  the  Royal  Bank  of  Canada  h®*''®ir  offices  and  plant.  Linders  Ltd.,  by  at  St  Martin  Lake.  The  provdnees  of  ^XKeTto 

a  heen  opened  at  the  enrner  of  Vmhersf  '  '  u*"®  g"'®u  u  guarantee  of  New  Brunswick  and  Nova  Scotia,  however,  Postmaster-General  refused  to  agree. 

d  Ontario  streets,  Montreal,  under  the  P'®®'’'^  ^  are  the  chief  sources  of  supply  and  although  rnNSOMDATED  GAS 

inacement  of  Mr.  A.  Lacomhe  years.  They  will  employ  40  hands  in  the  anhydrite  is  found  in  many  extensive  de-  CONSUUJJAllsir 


lacturers.  Wholesalers  and  Shippers  are  requested  to  write  lo  Head  Office  for  a  com-  wh'l®  tl*®  addition  tiLthe  reserve  is  reduced  I  establishments  b.v  a  vote  of  350  to  116.  of  no  economic 

lete  list  of  Branches  and  correspondents.  from  £8,000  tci  £.5,00()  (making  the  fund  i  The  Copeland  Chatlerson  lioose  Leaf  due  either  to  th 

P  £55,tK)0),  the  dividend  is  to  be  raised  From  Ledger  Mannfaeturiiig  Ltd.,  already  doing  ence  of  anhydri 

- -  —  6  lo  8  per  cent.  The  nndivicled  balance  of  business  here,  were  given  free  assessment  valueless  for  n 

£3,051  will  go  against  £2,24 1.  for  a  period  of  ten  years.  They  will  employ  Small  quanti 

_  .....  -  -  -  -  1.50  hands,  remove'  their  head  office  from  in  the  vicinity 

TTl  _  ROYAL  RANK.  I  Toronto  to  Brampton,  and  erect  additions  Ontario  and  alsc 

I  IJEf  iC  4  Till/  A  branch  of  the  Royal  Bank  of  Canada  ’®  offices  ami  plant.  Linders  Ltcl.,  b.y  at  St  Martin 

I  M  Eli'  L  1  W  14  fia®  been  opened  at  the  corner  of  Amherst  f  '  ®  ®  f  ’fb’ '®  ®f  New  Brunswicl 

^  Jl  R.JM  s  ,  nninrin  stroptc  \Ioiitrp-il  iindpf  cVii,  bonds  to  the. amount  of  .$20,000  for  fifteen  are  the  chief  so' 


has  been  opened  at  the  corner  of  Amherst 
and  Ontario  streets,  Montreal,  under  the 
management  of  Mr.  A.  Lacomhe. 


Head  Office  -  Toronto 

This  bank  I«*ur*  Lettera  of  Credit  and  Draft*, 
negotiable  thrnuHhaut  the  xrorld. 

Branehea  and  amenta  throughout  tho  Dominion  of 
Canada.  Correapondenta  in  every  part  of  the  world. 


CANADIAN-VENEZI  ELAN  ORE. 


Mr.  G.  Fred  Pearson,  of  Halifax,  has  been  guarantee  of  bonds  lo  the  amount  of  $20,- 
appointed  liquidator  cif  the  Canailian  000.  The  eompani’  will  emplo.v  not  less 


One  Rift  Canadian  Property. 


Venezuelan  Ore  Company. 


than  40  men  for  fifteen  years. 


MONTREAL  BRANCH 


-  Transportation  Bldf^. 

THE 

MOLSONS 

BANK 


CAPITEPAIDUP 
RESERYEFUND  ■ 


$4,000,000 

4,800,000 


Good  Printing  at  Fair  Prices 


Telephone  Main  4865  or  Main  8150  for 


luotations  on 


irinting  requirements 


E.  C.  PRATT.  General  Manager 

88  BRANCHES 
THROUGHOUT  CANADA 


Head  Office*  Montreal  • 


THE  FINANCIAL  TIMES  PRESS 

JOHN  TAYLOR.  General  Manager 

333  lo  335  CRAIG  STREET  WEST 


BEO  MOTOR  DIVIDEND.  i  is  declared  on  a  total  capitalization  of 

Lansing,  Mich. — The  Reo  Motor  Car  '  $3,000,000  of  common  stock.  Only  a  few 
Company  declared  a  cash  dividend  -of  15  .  weeks  ago  the  common  stock  was  increased 
per  cent,  payable  .July  1.  The  dividend  from  $2,(X)0.000  to  $3,000,(XX),  the  etoek- 
^eonnsts  of  the  2^2  per. cent,  regular  quarter-  holders  receiving  a  stock  dividend  of  SO  per 
Sly  payment  and  123^  per  cent,  extra,  and  cent. 


»uu  oinu  ill  lur  (yiuviKiiyv  m  iviaiiiiuun  >a«aia*x.x..  ‘ -  i  i. 

at  St.  Martin  Lake.  The  provinces  of  missioners.  To  this  proposal,  however,  the 
New  Brunswick  and  Nova  Scotia,  however,  Postmaster-General  refused  to  agree, 

are  the  chief  sources  of  supply  and  although  tn A.’rvn  r-Ta 

years.  'I'liey  will  «>mpioy  40  hands  in  the  anhydrite  is  found  in  many  extensive  de-  CtlPlSHJLJjrAiisir  uao. 

inanufacturc  of  jams,  jellies,  pickles,  etc.  posits,  there  are  numerous  occurrences  j^s  was  almost  generally  expected  Con- 

The  Imperial  Iron  and  Steel  (^o.,  by  a  vote  where  this  blemish  does  not  appear.  solidated  Gas  Electrio  Light  &  Pow«  Co. 

of  40.)  to  8.L  is  to  receive  free  taxes  and  a  Canadian  Property.  of  Baltimore  did  not  increase  the  dividrad 

on  its  common  stock,  at  the  recent  meeting 
Details  of  the  extent  and  quality  of  the  of  the  board,  although  later  in  the  year  an 
various  deposits  are  treated  at  considerable  increase  may  be  made, 
length  in  the  Government  report  previously  Officials  would  like  to  see  the  common 
referred  to;  one  ideally  situated  deposit  stock  at  a  price  which  would  make  an 
mentioned  by  Mr.  Jamieson  in  his  report  is  exchange  of  the  preferred  stock  for  the  corn- 
situated  at  Aucoin  Brook,  near  Cheticamp,  mon  attractive.  The  preferred  is  retirable 
Inverness  County,  Cape  Breton.  This  at  120  and  there  is  $6,360,000  of  the  issue 
property  is  estimated  by  Mr.  Jamieson  to  outstanding.  In  1912  when  the  dividend 
contain  not  less  than  twenty-seven  million  on  the  common  was  raised  to  6  per  cent,  an 
tons  of  the  purest  gypsum,  oocuring  in  the  offer  to  make  this  exchange  was  made  and 
form  of  a  high  bluff,  rendering  the  quarrying  a  part  of  the  preferred  was  converted  into 
of  the  material  possible  at  the  lowest  cost,  common. 

Considering  that  the  annual  output  of  the  The  preferred  stock  is  a  lien  on  the  prop- 
United  States  is  about  two  million  tons  erty  of  the  company  and  no  new  mortgage 
and  that  of  France  about  one  and  one-half  can  be  created  ahead  of  it,  so  that  it  is 
million  tons,  this  property  alone  could  sup-  senior  to  the  debentures.  For  the  reason 
ply  the  world’s  markets  for  maqy  years.  It  that  it  is  a  prior  lien  on  the  property  the 
has  the  great  advantage  over  the  American  preferred  stock  sells  well  above  the  average 
and  French  deposits  that  it  is  situated  on  price  of  good  6  per  cent,  preferred  stocks 
tide  water  with  a  channel  to  its  shipping  and  holders  of  it  must  have  an  attractive 
pier  capable  of  accommodating  vessels  of  offer  to  consider  an  exchange  for  the  common 
twenty  foot  draught  and  under  proper  at  the  same  dividend  rate, 
management  it  should  be  able  to  control  It  is  said  that  at  times  the  board  has 
not  only  the  entire  Canadian  trade  and  that  considered  the  question  of  calling  the  pro¬ 
of  the  Eastern  States  but  should  be  in  a  ferred  at  $120  a  share  and  if  a  plan  by  which 
position  to  invade  the  European  markets  it  may  be  converted  into  common  stock  oan- 
and  undersell  local  producers  who  have  to  not  be  arranged  it  is  probable  that  it  will  be 
contend  with  very  different  physical  eon-  retired  in  cash  as  the  management  desires, 
ditions  in  the  production  of  their  output.  to  do  further  financing  by  the  issue  of  de- 
The  foregoing  details  show,  in  some  small  bentures  which  should  be  sold  abroad, 
measure,  the  enormous  possibilities  of  the  With  the  retirement  of  the  preferred 
gypsum  industry  in  the  Maritime  Provinces  stock  the  debentures  would  become  a  lien 
and  it  is  time  that  some  of  our  industrial  on  the  entire  property.  It  is  probable  that 
Captains  took  hold  of  the  industry  and  that  by  increasing  the  rate  on  the  common 
the  gypsum  output  of  Canada  was  increased  stock  to  7  per  cent,  an  exchange  of  the  stocks 
to  the  proportions  warranted  by  the  extent  could  be  effected. 

and  exceptional  quality  of  our  natural  re-  - - 

sources.  ■  The  Financial  Times  has  the  largest 


This 

CanAdA. 


is  pAMr  is  only  $2  per  ^  annum  in  I  to  people  who 
dA.  Cut  out  the  subseription  coupon.  I  money. 


‘  The  Financial  Times  has  the  largest 
circulation  of  its  class  in  Canada.  It  goes 
to  people  who  have  money  and  who  spend 
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HINTS  TO  INVESTORS 


$5,000 

5%  Debentures 

CITY  OF  MEDICINE  HAT,  ALTA. 


Due  Jan.  1,  1934.  lnterc*st  payable  1st  Jan.  and  July, 
Assessed  Valuation,  $20,353,93.5.  Population  16,000 

A’et  debt,  $801,657.  Tax  rate,  15  mills. 


Price:  Rate  to  Yield  5^% 

BANKCRS  BOND  COMPANY 

20  VICTORIA.  ST.  LIMITED  TORONTO 
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Notice  re  Selection  of  Auditors 

Under  Section  56  of  the  Bank  Act 


Notice  is  hereby  given  that  the  General  Managers  of  the 
Chartered  Banks  in  Canada  intend  to  proceed  at  an  early  date  to 
select  by  ballot  not  less  than  Forty  (40)  persons  who  shall  be 
eligible,  subject  to  the  approval  of  the  Honourable  The  Minister  of 
Finance,  to  be  appointed  Auditors  under  the  provisions  of  the  Bank 
Act  for  the  ensuing  year.  Formal  applications  to  receive  consider¬ 
ation  should  be  made  in  care  of  the  President  of  the  Canadian 
Bankers’  Association,  Toronto,  on  or  before  the  i5th  June,  1914. 

D.  R.  WILKIE, 

President,  Canadian  Bankers’  Association. 

Toronto,  28th  May,  1914, 


The  Editor  will  be  pleaiied  to  answer,  either 
throtiRh  this  coltiinn.  or  by  letter  when  the  i:lr- 
eumstanees  require  It.  any  enquiry  relating  to 
investments.  It  should  be  understood,  however, 
that  Thk  Fin.vncial  Times  will  not  make  pre¬ 
dictions  regarding  the  Immediate  market  course 
of  any  security.  To  receive  attention,  inquiries 
must  be  accompanied  by  the  full  name  and 
address  of  the  inquirer,  as  an  evidence  of  good 
faith.  .Ml  questions  complying  with  these  rules 
will  receive  prompt  attention. 


He.vlthv  Risk,  Ottavv.v. — The  Sun  Life 
would  he  the  best  for  your  purpose.  It  is  .  . 

one  of  the  largest  insurance  companies  in  i  naturally  taking  advantage  of  these  condi- 


dividends.  The  only  available  output  fig¬ 
ures  are  printed  every  week  in  this  paper, 
under  the  head  of  Cobalt  shipments. 
.Sorry  we  cannot  give  you  more  definite 
information. 


Kint.ston  Reader. — There  is  no  doubt 
that  Dominion  Textile,  like  many  another 
iudiislrial  concern  in  Canada  to-day,  is 
feeling  the  effects  of  the  wide-spread  trade 
Icprossion.  Stock  market  operators  are 


the  world. 


i  tions  to  bear  the  stock.  If  you  are  in  a 
i  position  to  hold  the  stock,  we  believe  you 
Qi  EENS.  Oxox,  Bristoi..  E\g.— So  far  i  "ould  ultimately  come  out  all  right.  We 
as  safety  is  concerned  there  is  no  choice  I  regard  Dominion  Textile  as  a  well-seasoned 
between  the  provincial  and  municipal  loans  |  industrial  and  a  good  business  man’s  in- 
you  name.  All  are  absolutely  secured,  and  i  vc.sinienl.  It  may  possibly  go  lower,  but 


the  question  of  yield  and  the  term  of  the 
issue  should  regulate  your  choice.  We  were 
very  pleased  to  hoar  from  you. 


the  company  is  under  splendid  management 
and  ultimately  would  be  one  of  the  first 
of  the  industrials  to  respond  to  a  better 
feeling  in  the  market,  which  must  come 
Investor.  Montreai,,  bought  Pacific  !  s'oober  or  later. 


Coast  Collieries  securities  a  few  weeks  ago 
and  appears  greatly  concerned  over  a 
paragraph  w'hieh  he  read  in  this  column, 
and  asks  what  he  should  do.  Our  corres- 


Patience,  Montreal. — The  Canadian 
Xatural  Oas  Company  gives  evidence  of 
being  at  least  a  constructive  proposition. 


pondent  must  have  misunderstood  our  1  though  the  fact  that  stock  is  being  offered 
remarks.  Wo  said  that  we  did  not  con-  ?^t  .10  cents  a  share,  of  SI  par  value,  would 
sider  the  bonds  “a  fair  investment  for  a  '**4icate  that  the  promoters  themselves 
woman.”  This  goes  without  saying  in  '  consider  it  more  or  less  a  venture.  Other- 
regard  to  any  mining  security.  !  "ise  they  would  not  offer  treasury  stock  at 

such  a  heavy  discount.  The  company's 


Investor,  fiRENFEi.i..  .S.vsk. — Thero  is  I  prospectus  claims  that  gas  was  found  at  a 


CANADIAN  CONNECTICUT  COTTON  MILLS,  Limited 

(i%  FIRST  MORTGAGE  20  YEAR  SINKING  FUND  RONDS 
DENO.MINATIONS,  *100,  $500  AND  $1,000. 

PRICES— 100  AND  INTEREST  CARRYING  A  50%  COMMON  STOCK  BONUS. 

The  most  common  reason  for  the  failure  of  manufacturing  concerns  Is  lack 
of  efficient  management.  This  company,  however.  Is  under  the  same  man.age- 
ment  as  the  Connecticut  Mills  Company,  Inc.,  of  Danielson.  Conn.,  which  in  1913 
earned  20%  on  Its  common  stock.  In  fact.  It  Is  not  really  a  new  enterprise,  but 
part  of  an  established  business. 

WRITE  FOR  SPECIAL  CIRCULAR. 

McCUAIG  BROS.  &  COMPANY 

MEMBERS  MONTREAL  STOCK  EXCHANGE 

MONTREAL 


whatever  in  this  department  for  many 
months.  Another  influence  working  against 
the  stock  is  the  subsidiary  car  company, 
which  company  was  formed  since  the  finan¬ 
cial  slriiLgency  started  and  consequently 
has  not  yet  enjoyed  the  benefits  of  general 
prosperity  and  it  may  Vie  necessary  for  the 
parent  company  to  nurse  the  subsidiary 
over  the  present  period  of  poor  business. 
This  week's  slump  undoubtedly  brings  the 
stock  to  a  price  where  evening-up  would-be 
profitable. _ _ 


no  open  market  for  Canada  National  I-'ire 
Insurance  slock,  and  consequently  if  you 
desired  to  liquidate  you  would  be  com¬ 
pelled  to  take  a  heavy  loss  unless  some  of 
the  company's  officials  would  take  the 
stock  off  yotir  hands.  Why  not  hold  the 
stock  if  possible'/  The  company  is  en¬ 
joying  considerable  success  and  in  the 
cotirse  of  time  the  stock  should  be  quite 
valuable. 


Sherbrooke. — Col.  Carson  gives  the 
assurance  that  there  have  been  no  develop¬ 
ments  at  either  Cobalt  or  Porcupine  to 
warrant  the  slump  to  $1  in  Crown  Reserve 
this  week.  He  maintains  that  the  decline 
is  entirel.v  due  to  the  generally  weak  condi¬ 
tion  of  the  general  market.  Roth  Crown 


St:nsrRiBEU,  Hedson  Falls,  N.Y. — We 
believe  that  the  Crown  Resene  dividend, 
as  it  now  stands,  will  be  safe  for  the  rest  of 
the  year.  As  you  say.  it  is  difficult  to  get 
information  from  mining  camps,  though 
one  should  always  he  prepared  for  the 
inevitable  when  it  is  eonsidert'd  that  e\ery 

. .  . .  „  dollar  taken  from  a  mine  leaves  the  prop- 

depth  of  1860  feet  in  loui! 'in' "enormous  i  Prty  that  much  poorer.  Since  the  Crown 


63,390  SQUARE  FEET  OF  LAND 

HOCHELAGA  WARD 


FOR  S.VIiP] — Block  of  land,  with  a  frontage  of  430  feet  on  Ibervt.lle 
Street,  3  80  feet  on  Rachel  Street  and  390  feet  on  Frontenac  Street.  P'or 
particulars  as  to  price,  etc.,  apply  to — 


A 


THE  CRADOCK  SIMPSON  COMPANY 


THE  TRANSPORTATION  BUILDING 
120  ST.  JAMES  STREET  -  -  MONTREAL 


Nortli  American  Snieltini^  Company 

elected  the  following  officers,  at  tho  annual 
meeting:  -President.  .1.  B.  Reid,  Alexandra 
Bay,  N.Y.:  Vice-President,  L.  W.  G.  Craig, 
Kingston;  Secretary-Treasurer,  S.  J.  Driver, 
Kingston. 


The  Consolidated  Minini^  and  Smelt- 
IniJ;  Company  of  Canada  Limited’s  ore 

receipts  at  Trail  Sm«<lter  for  week  ending 
May  ‘28thi  1914,  and  from  October  1st, 
1913,  to  date  in  tons: 


Company’s  Mines. 

Centre  Star . 

Le  Roi . 

Sullivan . 

Silver  King . 

St.  Eugene . 

Highland . 

No.  One . 

Maestro . 

Ottawa . 

Richmond-Eureka .  . . 

Molly  Gibson . 

Other  mines . 


Week 

2,949 

1,182 


Year, 
lot), 899 
4.5.471 


drift  of  the  180  foot  level  the  report  says  a 
cross-cut  has  been  driven  440  feet  to  the 
No.  1  vein,  w-hich  vein  can  be  traced  on  the 
surface  for  some  distance  and  in  places 
assays  .SK)  per  ton  across  a  w-idth  of  two 
to  three  feet,  and  that  on  “A”  shaft,  which 
is  60  feel  deep,  this  vein  assays  from  S3  per 
ion  across  66  inches  to  S23..50  per  ton  across 
68  inches.  In  this  crosscut  a  vein  recently 
cut  shows  six  feet  of  quartz.  Speaking  of 
the  prospects  the  manager  says  that  the 
outlook  for  further  ore  bodies  is  very  favor¬ 
able. 


870 

36 


The  Gould  L  ea.se  which  is  controlled 
13!976  i  fly  fLe  General  As.sets  Ltd.,  according  to  a 
1L'211  i  roport  to  the  end  of  April  produced  60,220 
782  I  ounces,  made  up  as  follows: 

Lbs.  Assav.  Ozs. 
Dec  6.  1913...  17,714  ;  ,60.5.‘44  31.933,36 

Feb.  24,  1914..  20,638  2.741.3  28,287.47 
Total  ounces — 60, 220. '23. 


3,05.5 

3,6.57 

329 

179 

391 

692 


Reserve  and  the  subsidiary  company. 

Porcupine  Grown,  as  you  will  see  elsewhere 
in  this  issue,  have  declared  their  usual  |  open  question  if  tluTt-  has  been  any  profit 


quantity  and  having  a  pressure  of  4'26  Reserve  eompaiiy  passed  its  large  bonus 
pounds  to  the  square  inch.  It  would  appear  I  P!i.''tT>ents  of  36  per  cent,  per  annum,  the 
that  the  new  capital  is  to  provide  for  the  lor*'  reserves  should  be  able  to  maintain  the 
boring  of  two  new  wells,  after  which,  if  !  present  dividend  of  24  per  cent,  for  a  few 
again  sueeessful.  eonneetions  will  be  opened  i  .vears. 

up  to  supply  the  surrounding  towns.  In  I  One  good  reason  for  the  liqTiidation  of 
view  of  the  natural  uncertainties  yon  can-  I  (’anadian  stocks,  of  all  dt'seriptions.  is  the 
not  do  other  than  treat  anv  partieipp.tion  as  necessity  for  hartl  eash.  The  country  has 
a  straight  gamble.  It  is  for  vou  to  decide  !  hppn  Roing  through  a  period  of  severe  rc- 
whether  you  do  this.  ‘  adjustment,  and  this  has  been  aggravated 

■  hv  monctarv  stringency  and  eonseqiieiil 

Bostick.  Ottawa.-  There  are  three  out- |  I’""*  L't 

standing  reasons  for  Nova  Scotia  Steel  and  the  turn  ts  due,  and  that  this  xte.  k  s 

Goal  common  stock  weakness,  the  most  gentralli) 

important  being,  of  course  tho  prevailing  i  ***  ’.*’‘'  dark  before  the  dawn.  i 

lack  of  or.lcns  in  the  equipment  business,  ^  Saskatchewan  real  estate  holdings 

and  a  elose  seeond  is  the  reduetion  in  the  •’^ve  praetically  no  niarkt't  value  at  the 
margin  of  profit  on  the  sale  of  raw  iron  ore.  '  Ppp^H”  you  should  recover  a  good 

Owing  to  the  slump  in  ore  prices  it  is  an  PorHon  of  your  capital  about  the  amiimn 


I  of  1915. 


C.  H.  I.  C.  SCANDAL. 


Toronto  Saturday  Night  this  week  pub¬ 
lishes  the  following  special  despatch  from 
Vancouver,  under  (late  of  'Wednesday: — 
The  report  of  a  firm  of  chartered  aeeount- 
ants  employed  by  W.  R.  Arnold,  managing 
director  of  Dominion  Trust,  trustees  of  tlie 


700  CENSORS. 


j  W.  M.  H.,  VANCorvER. — Gedars  Rapids 
;  common  slock  no  doubt  has  a  big  future, 
’  but  in  view  of  the  fact  that  the  company  is 
not  yet  earning,  we  cannot  advise  as  to  a 


Edmonton  Forms  Society  to  Suppress  !  purchase.  The  stock  undoubtedly  is  .selling 
DLshonest  Promotions.  Ilelpinf^  at  a  high  price  considering  that  it  pays  no 
Attorney  Cieneral.  ill'll^"*!’  many  other  seasoned 

1  dividend  payers  are  selling  in  its  proximity. 
Edmonton,  Alta. — Flotations  of  oil  stock  |  On  the  other  hand  there  are  some  big 
in  this  city  and  district  in  the  future  will  Ganadian  and  English  interests  who  are 
Ganadian  Home  Investment  Gompany.  on  I  pome  under  the  eensorshin  of  the  Fdmontun  '‘'LV  ''sweet”  on  these  power  companies, 
the  request  of  Alpha  Mortgage  and  Invest- i  ,  ^  '  ,  having  made  most  profitable  investments 

ment  Corporation  to  go  over  the  affairs  j  ‘ooustrial  .\ssoeiatK)n,  a  body  of  <00  repre-  i  jj,  Shawinigan,  Montreal  Power  and  other 

of  the  C.H. LG.  was  made  public  late  to-day  sontative  business  men,  in  an  effort  to  utilities.  Therefore  large  blocks  of  Gedars 

and  caused  sensation.  Grave  irregularities  j  protect  the  investing  public  against  ques- i  ^*3,ve  been  taken  off  the  market  and  pul 
are  eharged  in  the  direction  of  loan  reserve  !  j  j  j  schemes  and  assist  strong  boxes.  H  you  buy  around 

fund  having  been  utilized  by  old  G.H.I.G.  |  senemes  anrt  assist  I  prepared  to 

directors  for  other  purposes.  The  system  I  ’ attorney  general  s  department  of  Al-  |  j-jj,  your  stock  for  two  or  three  years, 
of  book-keeping  also  criticized.  Following  i  berta  in  routing  “wild  catters”  and  dis-  j  By  tha{  time  the  company  will  have  earn- 

the  report,  a  writ  was  filed  to-day  in  the  '  honest  promoters  and  agents.  At  the  i  I*’  P'*'  behind  the  stock. 

Supreme  (/ourt  of  B.G.,  on  behalf  of  the  1  _ ,  i _ i _ _ i  , _  i  Since  you  wrote.  Nova  Scotia  Steel  has 


Alpha  directors  against  A.  McKechnie,  .1. 


had  a  drastic  decline  and  a  slight  rally. 


request  of  prominent  brokers  and  lease- 

IL  SevmourrE.  ^’.^Masoii,  Banfiehii  holders  in  this  di.strict  and  representatives  \Vp  can  onlv  reiterate  our  previous  stato- 

Golonel  Duff  Stuart  and  Dr.  R.  E.  McKeeh-  the  southern  part  of  the  j  n,pnts  to  the  effect  that  the  eompatiy  is 


nie  for  reeision  of  contract  for  purchase  of  province,  William  .1.  .Magrath,  president  of 
717  shares  of  capital  stock  and  recovery  of  '  *he  organization,  to-day  appointed  a  corn- 
sum  of  $71,7(M)  paid  to  them  under  ‘this  inve.stigate  the  various  proposi- 

oontraet.  New  eompanv  asked  for  audit  1  tions  offered  t()  the  public.  It  consists  tif 
as  biggest  contract  holders  and  owners.  ^  B.  ()  Gonnor,  barrister;  P.  ,1. 


Audit  in  progress  two  months.  In  letter  '  *‘‘’‘**  mcn-hant  ;^  A.  T.  Harrer,  j  for  a  year. 


fundamentally  .sound,  but  that  without 
orders  it  cannot  maintain  its  fine  record  of 
profits.  We  believe,  however,  that  at 
current  levels  the  stock  woiibl  return  big 
irofits.  even  if  the  dividend  were  passed 


Erdincton,  Montreal. - 
wav  debenture  slock 


Montreal  Tram- 
sound  business 


to  contract  holders  which  Mr.  .Arnold  will  |  hmldmg  contractor;  H-  (  .  Anderson,  man- 
send  out  immediately  he  stales  “in  eon-  i J'Rt'nL  *i>id  .August  Wolf,  news 

neotion  with  loan  ot  S45.000  made  by  '"’Dter.  i  -••*.-  . —  - .  -  .  . . 

directors  of  G.H.I.G.  to  .Alplia  Mortgage  j  ‘  hf.  committee  will  begin  its  work  at  ,  man’s  investment.  W’e  would  say  that  tho 
and  Investment  Corporation,  this  loan  was  i  issuing  bulletins  from  time  t^o  time  to  mtorest  is  thoroughly  protect<>d  by  rapidly 

made  without  security  and  on  demand  i  P’* inereasing  earnings.  In  regard  to  Tram, 

notes  only.  We  have  made  a  demand  on  I  notations  of  oil  stock);.  (ue  committee  j  Power  stock,  we  cannot  do  belter  than 
Alpha  for  return  of  those  funds  and  hatt-  ’  have  the  assistance  ot  th<--  attorney  reproduce  an  answer  to  a  eorrespondeat 
had  tli<‘m  assigned  us  1.260  <-ontracts  on  :  general  s  department  and  the  provincial  j  appeared  in  this  column  on  May  16 

G.H.I.G.  ot  which  they  are  owners.  \Ve  i  and  the  police.  The  cen.sorship  :  jast. 

have  done  this  to  afford  eontra<-t  holders  j,*'*' .''■'Unienton  Ad.  club,  which  |  “Tram  Power  stock  is  a  speculation,  for 

fullest  possible  protection.  V>'e  have  also  1 merged  with  the  Edimmton  Indust- jjhe  reasons  that  th<‘re  is  a  very  large 
made  demand  on  directors  of  G.H.I.G.  to  a^^^oeiation.  sa\ed  fully  $7i),000  to  the  i  amount  outstanding;  it  will  he  some  years 


Tried  and 
Proven 
Investments 


We  own  and  offer  a  wide 
range  of 

Ontario 

Municipal 
Debentures, 
to  yield  from  5  to  5^4%. 


Kindly  Write  for  our  Ltst. 


Gibson  &  Company 

L  I  M  I  T  e  D  '  ■' 


INVESTMENT  RANKERS 


wlietlier  the  higher  price  would  hold  in 
view  of  tin-  indefinite  matter  of  diiidends 
is  a  question  which  would  be  difficult  to 
answer  at  this  time.” 


Doctor,  Toronto. —  Biehelieu  has  had 
a  further  serious  decline  lliis  week,  but  w-e 
refuse  to  believe  that  tim  <Iepn‘(-iation  in 
the  value  of  the  new  preferred  sto(-k  is  due 
to  any  well-jilaced  misgivings  regarding 
the  dividend.  It  is  «'vid«‘nt  that  since;  tlie 
exchange  of  Ricln'lieu  stock  for  new  pre¬ 
ferred  and  common  stocks  the  toohni<-al 
position  has  beem  weake-ned.  Tliis  is  ac¬ 
counted  for  by  til*'  larg*>  amount  of  “water” 
coiitaiiu'd  in  th*‘  common  stock,  thus  *'ii- 
abling  some  of  the  underwriters  (their 
name  is  legion)  to  liquidate  th<‘  non-divid¬ 
end  stock  and  hold  the  divide-ml  stock. 
The  pressun;  of  this  selling  on  an  iin mature 
market  for  such  a  new  common  .stock  would 
naturally  drive  the  pri<-e  down  to  iine.x- 
pected  levels,  have  a  sympathetic  effe<-t 
upon  Ih*'  preferred  stock  and  (-onseqtieiill.v 
the  equivalent  would  be  vastly  lower  than 
tlie  old  stock.  Tlie  sheer  dro))  in  fanners 
and  Nova  S«-otia  Steel  earlier  in  the  w«'ek, 
undoubtedly  prepared  market  si-ntiiiu-nt 
for  the  drive  at  Riclielieu. 

On  the  whole  we  would  say  that  the 
steamship  preferred  will  be  able  to  maiii- 
taiii  an  im-ome  yield  approximating  that  of 
the  old  Ri<-helieu  stock  in  spite  of  the  very 
apparent  desir*'  of  the  promoters  to  get  rich 
at  one  fell  swoop. 


before  a  dividend  can  be  paid  and  it  con¬ 
stitutes  the  stock  of  the  holding  eoiiipany 
which  includes  the  Ganadian  Light  and 
Power  Gompany,  which  company  publishes 
no  financial  statement.  There  is  reason  to 


1.238 


Total .  6,547  238,765 


Buffalo  lAIincs,  I.td.,  has  issued  its 
report  for  the  year  ende*i  .April  30,  1914. 
The  income  account  compares  as  follows: 

1914  1913  1911 

$974,082  .$1,385,474  .$829,337 
7,958  6,432  1.964 

982,040  1,.391,906  831,301 

123,216  133,041  75.115 

8.58,825  1,258,865  756,186 


pay  back  into  trust  funds  .$45,000  of  a  loan  !  mfi-chants  of  this  city  last  year  through 
to  Alpha  Mortgage  Gompanv.  the  .$3.5,000  <<•  upprove  c*-rtain  advertising 

used  bv  them  for  a  deposit ’with  Govern- i projf^eted  by  itinerant  .solicitors 
ment  of  Nova  Kcotia.  and  the  $25,577  78  olnTs-  The  as.sociatKin  also  induced 

shortage  in  loan  reserve  fund  as  disclosed  in  :  i!  '’’L'  '  ’  /  ■  l^f’herty.  minister  of  justice 

auditor's  report.  In  addition  to  making  ;  to  prepare  an  amendment  to  ,  that  the  large  surplus  earnings  of 

demand  on  present  directors  *)f  company  Doiniiinin  criminal  code  against  fraiidu- 
for  these  amount 

Mr.  R.  B.  Lamb,  consulting  engineer  for  '  sent  to  ea* 

52,123  •  Ifi®  Peterson  Lake,  comments  as  follows  on  ;  board  of  clirec 
tho  work  done  at  the  Gould:  i 

LATE  AI.LA.N  G.  McKAY. 

The  death  oci-urred  on  Tuesday  of  one 


G.J.,  Halifax.  —  It  would  be  extremelY 
difficult  to  fore*-ast  the  trend  of  the  market. 
espiH-ially  at  th*'  present  moment.  It  would 
almost  seem  that  conditions  w<‘re.  at  tho 
present,  as  extremely  bearish  as  they  were 
extremely  bullish  at  the  height  of  the  1912 
boom.  Th*'  turn  must  s*)*)ii  c*)iii*'.  On  its 
in*'rits  as  an  eight  p*'r  *'*'nt.  tni*'ti*)ii  slock 
T*>r*)nt*)  Rails  should  be  w*)i'th  the  $142  y*m 
pai*l  for  it  au*I  iiior*'.  The  *'xpiry  *)f  the 
fraiu'his*'  in  1921  is  an  infliicii*'*'  k*'*‘ping  the 
stock  *l*)wn  b*'l*)W  what  its  iiicri'asiiig  *'arn- 
ings  woiihl  naturally  warrant.  Tli*>n  again 
it  has  l)*'*'n  suggest *'*1  tliiit  in  the  event  *)f 
Toronto  n*)t  purchasing  the  system  tliat  8ir 
William  .\lack*'iizie  would  use  T*)r*)uto 
Rails  as  a  "holding  ’'c*in<-*'rii  for  a  number 


the  traction  company  may  *;ffset  lluT  de-  -^1acke.lzi.■  &  Mann  *',it*'rpri.s*'s  whi.'li  m 

I  the  fiitiir*'  will  he  subje*'t  to  tlu'ir  own  ups 


i  "The  lease  has  not  acc*)mplished  much 
progr*‘ssive  work  during  the  period.  The 
I  ar*‘a  partly  prospected  for  the  year  will  not 
'  exceed  an  acre.  About  3.50  tons  of  fines  from  \  of  the  most  popular  and  promising  members 


Oper.  inc .... 

Other  inc. ... . 

Total  inc.  . 

Trans,  etc .  .  . 

Balance.  .  . 

Op.  *&,  admin. 

expenses. . .  471 ,835 
Surplus. . . .  *386,990 
Dividends.  .  .  660,000 
Deficit....  273,010 
*  Equal  to  38.7  per  cent,  on  $1,000,000 
capital  stock,  as  compared  with  88.35  per 
cent,  on.same  stock  previous  year, 
t  Surplus. 


the  bumping  table  are  paddocked.  This  |  of  the  junior  secti*ni 
material  is  estimated  to  assay  35  ounces  i  financial  *,'oinmunity,  in  t 
silver  per  ton. 

"The  following  footages  are  reported; 


(lounls  copies  *)f  letter  have  been  ,  1®"<  ad verti.sing.  This  measure  re*'ently  !  fieieneies  of  the  Light  and  Pow*>r  Gompany,  j  '*'®  "‘®"' 

;;h  ot  the  niemb*'rs  *.f  the  *)ld  i  <he  House  and  is  now  pending  in  the  '  as  the  traction  company’s  revenue  is  grow-  f'V  Hn'l«  aliimsl  siir*'.  how*;v.'r. 

rectors  as  at  October  21st  last.”  «®n*i»®-  I  ing  at  a  remarkable  rate.  Speciilafivclv.  Vf‘  'I  '^,'iV‘vvnT  *Vh  . I’"''''/;  i' 

-  -  and  Power  is  a  go*)d  stock  for  '  V  i  [  •  "  "®''  , 'hat  the  divi- 

i  McKAY  BANK  OF  ENGLAND.  ! ‘scalping’  purp.j.ses,  hut  we  i-aniiot  advise  | ''®.”jl  ni*'r.'as*'*l  t*.  10  p*;r  <•* . 

,.  .AIcKAA.  j  ,,  ,  ,  *  r  <1  o  ,  ,  Un  outright  purchase  unless  v*,u  are  *let*'r- i the  .slock  should  witnc 

m  Tuesd-iy  of  one  *®  "®®hB'  ^  atement  of  the  Bank  *if  ,  j  ,,^.av  for  a  f*;w  v*'ar.s.  ‘‘'''’.’‘T''  i-  i  <-  i 

[.roiiiising  members  'he  fol  owang  changi's:  j  ^  settlement  *)f  tho  company's  <  ®'  ar  Rapids  (  ompaiiy  has 

*.f  the  M*,ntr*'al  ••i®''®^^®.  |  franchise  question  woiibl  give  the  word  h,r  I ®>‘P®''>''^  .''!'.';!Kn'h®® 

(he  person  *)f  Allan  '  •£L-41.00().  i  1.5-p*)int  a*lvance  in  this  slock,  l)ut  "h"‘h  giv*>.s  possibilitu's  of  a 

T».r  of  W  tir-iloini  (  irculaiion.  JL28,6Ju, 000,  decrease,  1299,-  '  '  ablv  I'licaj)  h\ *lro-*'l*'*'tric  *l*;v*‘ 

'  <1  aiiitio  I  QQfj  I  I  i  qil.;.  _ I  I.,,..:..... 


big 


Alay  1,  April  30 
Prior  to  For  vear 


375,414  343,'297 

883.451  412.889 
6.50,000  371.469 

233.451  141,419 


Shafts . 

1913 
. . . .  338 

1914  ' 
77 

■  Tot. 
415 

Drifts . 

....  349 

471 

820 

Grosscuts . 

....  139 

5  37 

676 

Winzes . 

.  .  .  .  - 

87 

87 

Raises . 

20 

20 

Slopes  (sq.  ft.) . 

L‘19() 

1,190 

Beaver  ConNolidated  Mines,  of  Cobalt, 
again  enters  the  dividend  paying  arena, 

...  - ^ -  I  with  a  3  per  cent,  disbursement  on  its  i  AVFI  I  AN'D  DKRKN'TI’RKK 

Dome  Lake  Minini^  and  iAIillinii  Com-  $2,000,000  outstanding  stock,  to  be  paid 

inv  in  a  five  months’  ri'port  over  the  ion  .July  20.  This  is  the  first  dividen*!  '  The  t*)WTi  *)f  Welland.  t)nt 


G.  McKay,  office  nianag*' 

Browne  &  G*).,  bond  brokers.  Deceased, 
w'ho  was  til*'  youngest  son  of  W.  A1*'X.  Mc¬ 
Kay,  Belvedert!  Road,  Weslm*iunt,  was 
twenty-five  years  of  age.  and  was  for  two 
years  a  student  at  McGill  University  before 
entering  on  a  financial  career.  He  had  been 
five  years  in  the  office  of  W.  Graham  Rrowiie 
&  Gompany.  He  was  an  excellent  golf 
player,  and  of  late  had  frequently  play*'d 
on  the  representative  teams  of  the  Dixi*' 
Gluh ;  he  was  also  a  member  of  the  Kana  waki 
Club.  The  funeral,  which  took  place  on 
Thursday,  was  largely  attended. 


pany 


asking  for 


signature  of  the  manager  states  that  a  shaft  i  authorized  by  the  directors  in  HM4  and  will  .  tenders  up  t*)  .June  30  *)n  two  hits  of  debt'n- 

101.6  feet  has  been  sunk  to  a  depth  of  336.5  I  call  for  a  disbursement  of  $60,000.  The  fur*'s  b*'aring  5  ja-r  *'ent.  interest  each, 

feet,  and  that  it  is  timbered  down  to  the  |  company's  total  disbursement  in  dividends  The  one  lot  is  *)f  30  year  scliool  ilebcntures 

300  foot  level,  where  a  cross-cut  has  been  will  thus  be  raised  to  .$470,0(M).  I  to  the  anmunt  of  .$42,000  and  the  oth*'r  is 


run  to  No.  3  vein  at  this  level  a  station  has  |  In  1911  a  total  of  8*2  per  cent,  was  paid  i  of  ‘20  year  town  debentures  t*)  the  amount 
been  cut  out  an*l  an  ore  pocket  put  in  t*)  '  out.  or  $170,000;  in  1912,  .$180,000  and  tw*)  I  of  $40,000.  .1.  H.  Hurgar,  town  treasurer, 
facilitate  handling  the  ore.  From  the  west  j  dividends  of  3  per  cent,  each  in  191-1  (the  | 


~  I  last  one  being  on  De*:emb*'r  20j  called  f*)r  a 
disbursement  of  $120,000. 


We  Own  and  Offer,  subject, 

£5,0Q0  City  of  Montreal 
I  stock 

The  above-named  registered  stock  is  due  1st  May,  1953. 

Full  particulars  will  be  forwarded  on  request.  Price  par  and  interest. 

HANSON  BROS  •  MONTREAL. 


j  Beaver  Mine’a  report  f*)r  tlie  thr*'e 

'  months  ended  May  31  last  *'*)nipares  with 
I  those  of  February  28,  the  close  *)f  the 

!  company's  year,  and  of  November  30  last, 
I  as  follows: 

'  May  31,  Feh.  28  No\-.  30 

1914  1914  1913 

.$47,519  .$24,305  $36,447 


i  Gash  balance 
Dues  from 
I  Smelters.. 

I  Ore  at  mine 
&  in  transit 


71.299  88,964 


17,84.5 


.50,.506 

66,804 


Ac*'t's  pay 
Gredit  Bal . 


Bullion,  £36.935,000;  increase,  £943,000. 

Other  securities,  £38,645,000;  decrease, 
£2,468,000. 

Other  deposits,  £41,677,000;  decrease, 

£686,000. 

Public  deposits,  £16,998,000;  decrease 
£549,000. 

Govi'i'nment  Securities,  £11,046,000.  un¬ 
changed. 

I’roportion  of  the  Bank’s  Reserve  to 
liabiliti*'s  is  now  4.5. .50  (ler  cent,  against 
4‘2.50  last  week  an*l  *'ompar*'s  with  a  'decline 
from  .52  '4  to  51  '’4  per  *'*'nf .  in  this  week  last 
year. 


Correspondence 


A  BONDHOLDER’S  PLEA. 


The  followinit  (olli'r  to  the  *'di1or  of  the  l.ontlon 
Kinaneial  Times  will  lie  interestin*:  to  liondholders 
of  Canadian  com  pa  nil's,  it  is  in  line  with  our  own 
ideas  of  llie  sanctity  of  a  liond: 

Sir,—  fill  ‘J2nd  .\|>ril  I  attended  an  informal 
meeting  of  the  bondliolders  of  the  .North  Saskatfh- 
ewan  Land  Company.  Lltl..  eonvened  by  Messrs. 
SperlinK  and  Co.  Al  lliis  meeting  I  moved  a  1 
resolution,  wliieli  was  unanimously  adopted,  that  ' 
the  direelors  should  be  asked  to  call  a  meeting  of  ! 
the  bondholders  in  London  at  the  earliest  oppor-  I 
tunity  to  consider  the  present  situation  of  the 
company,  particularly  witli  regard  to  the  coupon 
which  fell  due  on  1st  Instant  and  is  unpahl.  and  to  I 
take  into  consideration  what  steps  are  necessary  | 
for  tile  protection  of  tho  Interests  of  the  bond-  | 
holders.  ; 

•A  notice  has  now  been  issued  by  the  eomnany  ' 
convening  a  mis'tlng  of  (lie  bondholders  at  Win-  i 
I'hester  House.  K.C..  on  Kiiday,  the  '2!Mh  instant.  ' 
at  noon,  when  bondholders  are  to  be  asked  to  1 
consent  to  the  post|>onenienl  of  their  interest  ! 
$136,663  .$113  269  .$153  7.57  overdue  and  no  tiouitt  i-erlain  further  eouimns  to  i 
ft 'll  r.  Hi  -.Bit  1  o' I  become  due.  I)Ut  no  consideration  Is  oiTered  fori 

1.5, Jl.)  !>,.)«()  19,422  I  the  leniency  expected  t)f  them.  j 

-  - — r -  In  terms  of  the  deed  of  trust,  dated  llth  July.  i 

$123,448  $  04,I>iS3  $124,334  princlpaj  of  ihi*  bonds  is  now  payable 


Write  for  our  booklet, 
"Good  Securities  on 
Periodical  Payments.” 


Greenshields  &  Company 

Members  Montreal  Stock  Exchange 
Dealers  in  Canadian  Bond  Issues 
16  St.  Sacrament  St.,  Montreal  -  London,  Eng. 


Gi)itipaii.v  lias  what  is 
nt  power 
u  rt'iiiark- 
lopment. 

j  The  bonils  are  an  atlnietive  l)usint's.s  itiati’s 
j  investment.  The  eomirion  stock  is  oh- 
viously  of  a  speculative  iiattire,  l•OIlsil^erillg 
'that  tlie  eoiteerii  is  Jiut  in  its  eotistructive 
stages  anti  offieiaks  tin  not  exiieet  that  power 
will  be  ileveloited  before  Noveniber,  at  the 
earliest.  The  .strength  of  the  market  for  the 
eonipaii.v's  socurit  ies  is  due  to  a  iliseounting 
of  the  futurit,  and  the  fact  that  most  of  the 
stoek  is  belli  in  strong  hands. 

Winnipeg  Eleetrie  Railway  stoek  is  a 
good  staniiard  Ganadian  itiiblie  utility  and 
as  we  h.qve  saiil  before  it  "is  selling  below 
its  intrinsic  value.” 


■ 


Better  Be  Sure  Than  Sorry 


Is  it  luck  or  just  good  judgment  that  has  enabled  your  "lucky”  friends  to  make  money' 
Did  not  foresight  and  decision  play  the  greater  part? 


Buy  Buffalo  Property  Now 


It  will  make  sound  investments  for  shrewd  buyers,  who  some  day  will  be  called  "lucky." 
This  Is  your  opportunity.  Use  your  judgment — Investigate.  Better  be  sure  than  sorry. 


Ask  about  our  BUFFALO  INDUSTRIAL  ANNEX  I'ROPERTY  at  $3.75  per  foot  front¬ 
age.  Write  for  complete  information,  study  the  growth  and  advantages  of  Buffalo, 
then  decide  for  yourself. 


Buffalo  Suburban  Securities  Corporation 


21F  COX.BOSHB  STBEET 


Yonge  Street 
Corner 


One  of  the  most  prominent 
corners  on  Yonge  Street, 


close  to  the  Mystery  Block,  for  sale  at  a 
reasonable  prli:e  and  on  good  terms,  or  will 
lease  for  a  term  of  years,  and  erect  building 
to  suit  tenant.  Apply  for  full  particulars  to 


J.  D.  McWilliams 


24  King  Street  West 
Toronto 


Exclusive  Agent  for  this 
Property 


in  t'onsc((uonee  of  tlie  default  in  payment  of  the  ' 
interest  due  Isl  insl:in(.  and  in  a  elreuliir  issued  ! 
by  .Messrs.  Sperling  and  fo  al  tlie  lime  the  bonds  j 
were  ofTered  to  ilie  puldle  it  was  .shown  explicitl.v  i 
that  alter  Isi.  .Novimbir.  ItlLl.  it  is  "netawsary  i 
for  llie  eompany  to  pay  the  Interest  on  the  hoiids.  | 
or  el.st;  Ih"  st'i'urity  under  the  trust  ileed  Ims'oiiips  ' 
cnforeeai.le  uiitl  the  land  can  lie  .sold  Ity  Ihc  trustet's  ' 
for  the  111  nel'l  of  ihe  bondholders  '  i 

The  only  iiione.v  in  tlie  eompany  has  hern  pro-  ' 
vldi'd  by  the  bondholders,  who  arc  entitled  lo 
the  full  Iteiieflt  of  the  trust  tieetl  .securing  their 
bonds.  'I  liey  are  now  a-ked  w  ithout  any  con-  I 
.slderaliitii  to  stand  aside  for  the  liencht  of  the 
holders  of  the  Common  stock  of  the  eompany,  in  I 
whom  Ihe  Itondholtlers,  as  siieli,  have  no  interest. 
'J'he  question  wh'  ther  Hie  Itondboldersi  should  | 
exercise,  their  rights  under  Ihc  trust  deed  Is  one  i 
that  involves  considerations  as  to  administration  > 
for  the  future.  Hie  management  of  the  company 
in  Ihe  itasi  and  other  matters  which  it  is  impossible 
to  thresh  out  satisfartorlly  at  a  public  meeting. 

I  am  therefoie  of  opinion  lliat  instead  of  the 
bondholders  voluntarily  waiving  their  rights  In 
Ihc  way  proposed,  a  eomnilttist  of  bondholders 
should  bo  appointed  to  eoiisider  the  whole  position. 

I  would  aeeordingly  ask  any  l.oiitiliolder  who  Is  of 
this  opinion  to  eoniinuiiitate  with  me  and  mean¬ 
time  to  withhold  hi.s  proxy,  -Any  huiidholder  at¬ 
tending  Ihe  meeting  should  bring  bis  bonds  with 
him  in  order  to  entitle  him  lo  vote. —  I  am,  &c.. 

C>.  A.  Mitcuell. 

3,  Suffolk-lane,  £.C..  31st  May. 


Real  Estate  Manager  Wanted 

Prudential  Trust  Company,  Limited, 


Invites;  applicants  for  |>o.siti*>ii  of  man¬ 
ager  of  tlie  Real  Kstatc  Department. 
Head  Office,  9  St.  J*>lin  Str»*et,  City. 

.A  geiitlemuii  sfieaking  Kngli.sli  an*l 
Fren*'Ii,  who  Is  capable  of  giving  *‘nei'- 
getie  |K‘rsonal  attention  to  tlie  devel¬ 
opment  of  Imsiness,  will  receive  an  at- 
t rat-live  eontract. 

Written  application  re*|iiested.  State 
e.xiterlence  and  cneltise  testimonials. 

Applications  Iield  in  strict  confi¬ 
dence. 


A  Seasoned  Investment 

Nova  Scotia  Steel 

&  Coal  Company 

6% 


Wanted 


Mortgage  Debenture  stock 

Netting  .6  <g®o 


by  an  old  established  industrial  | 
concern  in  Western  Canada  with  an  ! 
exceptionally  successful  career  the  i 
services  of  a  financial  concern  to ! 
assist  in  securing  additional  capital 
for  expansion.  Full  particulars  on 
application. 

Box  65,  Financial  Times. 


IntPre.st  is  payable  half  yearly  by 
means  of  cheque  payable  at  |)ar  at 
any  brancli  of  the  Royal  Bank  of 
Canada  or  the  Bank  of  Nova  Scotia 
in  Canadii. 

Outstanding  Features;  Tlie  value 
of  the  Uoniiiany's  assets  is  estimated 
l»y  the  l’resi<lent  at  $20,000.0hll.  After 
iteductlng  $6,000,000  for  the  first 
mortgage  bonds  there  remains  assets, 
ill  the  I 'resident's  opinion,  equal  to 
almost  five  times  the  debenture  issue. 
The  report  for  1913  shows  net  earn¬ 
ings  applicable  to  interest  on  Deben¬ 
ture  St*>ck  of  $933,000,  or  more  than 
five  times  the  requirements. 

Investors  should  be  speciallj'  inter¬ 
ested  in  this  security. 

Full  particulars  on  application. 


Found 


F.B.IVIcCURDY&CO. 

Members  Montreal  Stock  Eicbinge. 


lialifax*  Ottawa*  Montreal*  St.  John* 
Kingston*  Sydney*  Charlottetown* 
St.  John*a*  Nfld.*  Sherbrooke* 
London*  E.C. 


Small  chain  fod  acal  found  on  2nd 
floor.  Board  of  Trabe  Building.  Tele¬ 
phone  this  office^ 


i 


l 


incorporated  188*  ^  ^ 

~  CAPITAL 

Subscribed  $1,000,000.00;  Paid-up  $729,575.00: 
Reserves  $500,000.00 
DIRECTORS: 


H.  S.  Holt,  Pres. 

Robt.  Archer,  Vice*Pres. 
Sir  W.  M.  Aitken,  M.P. 
J.  E.  Aldred 
A.  J.  Brown,  K.C. 
Fayette  Brown 
Geo.  Caverhill 
Hon.  N.  Curry 
Hon.  R.  Dandurand 
V.  J.  Hughes 


F.  P.  Jones 

Wm.  Molson  Macpherson 
C.  E.  NeUl 
Hugh  Paton 

E.  L.  Pease 
James  Redmond 

F.  W.  Ross 
Hon.  W.  B.  Ross 
A.  Haig  Sims 
Stuart  Strathy 

Manager 


THE  FINANaAL  TIMES,  MONTREAL,  SATURDAY,  JUNE  13,  1914. 


:  URGES  SYSTEM  OF  COUNTRY  NEEDS  f 
'  REPORTING  CASES  SOMEBOYINGPOWER 
i  OF  SEVERE  ILLNESS  FOR  RAILROADS! 

I  .  ‘ 

Policy  of  Prevention  Would  Pre- 1  Enormous  Responsibility  Resting  I 


The  6'vn  Debentures  of  the  Montreal  Debenture 
M Corporation,  Limited,  are  issued  in  two  convenient 
/  forms,  making  them  available  for  large  or  small  in* 

/ vectors. 

6%  Coupon  Debentures 

In  denominations  of  $100.  $500.  $1,000,  paying  interest 
semi-annually  by  coupons  attached. 

Principal  payable  in  ten  years. 

6%  Instalment  Debentures 

For  those  who  wish  to  save  $25  or  more  a  year,  and  accumulate  $1,008 
and  upward  in  ten,  fifteen  or  twenty  years.  Purchasable  by  annual,  Bemi- 
annual  or  quarterly  instalments.  These  instalments  bear  interest  at  the 
rate  of  6^  per  annum,  which  is  compounded,  accumulated  and  paid  with  the 
total  instalments  at  the  maturity  date. 

Booklet  fully  describing  these  Debentures  will  be  sent  on  request. 

Montreal  Debenture  Corporation, 


vent  Much  Illness  and  Greatly 
Reduce  the  Death  Rate,  Says 
Dr.  Louis  Dublin  -  Insurance 
Companies  the  Proper  Interests , 
to  Move.  i 


With  Interstate  Commerce  Com¬ 
mission  in  Its  Relation  to  U.S. 
Railroads — Declared  to  be  Af¬ 
fecting  Well-Being  of  Every  In¬ 
dividual  in  the  Country. 


illontreal  f^oronto 


l^alifax 


Ntw  \  oRK,  June  o. — On  the  ground  The  iniportunt  bearing  of  the  Interstate 
that  illness  in  this  country  is  causing  Commerce  Commiseion,  affecting  railway 
huge  economic  losses,  mounting  every  legislation,  on  the  general  slock  market 
year  into  hundreds  of  millions  of  dol-  .situation,  pariicularly  in  Wall  Street,  is 
lars,  the  Association  of  Life  lnsure.uce  discu.ssed  by  J.  S.  Bache  and  Company,  of 
Bresideuts  was  urged  to-day  to  aid  in  a  Xew  York  and  Montreal,  as  follows : 


VHotor  Morin.  President. 

R.  S.  l/ogan.  nirertor. 

F.  Lcggatt,  Man.  Plrcctor, 


Limited 

Directors  and  Officers; 

F.  E.  McKenna,  Director. 

E.  F.  Walnuright,  Sec.-Treasurer. 


I  movement  for  a  compn  hensi\ e  system  |  An  important  foreign  investor  writes  us: 

of  reporting  cases  of  sickness  througlmut  |  -  with  the  unsatisfactorv  conditions  pre- 

Ihe  different  stales,  along  the  lines  that  vailing  over  there,  I  do  not  feel  inclined 

dpnIhA  nr**  nnw  roniirtpn  .  _•  _ _  _  a _ ; _ : _ 


THE  EASTERN  TRUST  COMPANY 

Capital  (paid  up)  and  Ke.serve,  $1,2I0,00<).  Estates,  $14,OOU,UOO. 

In  bii.^inesN  21  years. 

Do  not  impose  on  a  friend,  appoint  a  sound 
experienced  Trust  Company,  your  Executor. 

Halifax,  St.  John,  Montreal,  CliarloUetosn,  SL  lolins,  N’flil. 


CUT  OUT  AND  MAIL  THIS  COUPON  TO 

»  RICHARD  LONEY  &  COMPANY,  Umited 

47  Main  Street,  Moose  Jaw,  Sask.,  Canada 
OWNERS  OF 

Dill  1  lillill/l  I  /ll\l\  which  will  double  in  value  in  one  year. 

Please  send  me  full  particulars  pf  this  property. 


• ;  is  understood  that  this  request  does  not  place  me  under  any  oligation  whateyer. 


The  Sterling  Trust  Corporation 

I  DOMINION  CHARTER) 

REGINA  -  -  SASKATCHEWAN 

to  place  $500,000.00  in  First  Mortgages 

on  choice  farm  lands  durini  the  next  three  months  on  guaranteed  or 

agency  plan. 

General  Financial  Business  Conducted.  Correspondence  Solicited. 


deaths  are  now  reported. 

It  was  declared  that  mueli  of  the  ill- 
ne.-is  of  to-dii.v  is  needleas  and  that  the  first 
step  in  prevention  must  be  accurate  know- 


to  increase  my  .\merican  investments. 

VVho  is  making  conditions  unsatisfactory 
oxer  here? 

Not  the  sun,  wind,  rain  and  soil,  because 


i  ledge  as  to  the  occurrence  of  sickness.  The  {  prospect  is  ideal. 

;  recommeiu  ation  was  made  b.v  Dr.  Loms  ,  financial  machinery,  because 

I  1.  Dublin,  life  insurance  statistician  of  this  and  KhnnHnnt  nnd  the  new 


22  St.  John  Street  Room  3  Montreal 


NEW  YORK  STOCKS. 


I  1.  Duniiii,  life  insurance  slalisiician  or  inis  „h«on  and  nhnndant  and  the  new  _  ....  ,  .  ,  .  ,  .  ,  ■  l  ,  ,  .  •  -  , 

I  city.  A  model  law  to  provide  for  such  re-  Sral  Currency  system  will  Lep  thLou^  .  following  tal.le  shows  the  week  s  highest,  lowest  and  elosing  prices  of  the  more 
i  ports  has  been  prepared  by  the  Conference  trv^out  of  nadi^trou^  hereafier  securities  sold  on  the  New  Tork  .Stock  Exchange,  compiled  specially  for  The 

;of  State  and  Territorial  Health  Author- |  Pg^J^J.'^^y^^^p^plp'^hecause  Financial  Time, s  by  .lenks.t.ynne  &(  o..  successors  to  Lounshery&  High  and 

lities,  in  conjunction  with  the  United  i  honest  ear^ert  industrious  low  prices  arc  also  given  for  the  full  .years  1912.  191.5  and  the  .vear  1914  to  date:— 

- -  »„  Me  Have  an  honest,  earnest,  inaus.nous.  _,gj2_  --loid—  1914—  Compiled  up  to  Thursday  night. 


States  Public  Health  .Service.  An  ef-  }  y  progressive,  business  population, 

fort  IS  being  made  to  interest  large  busi- |  ^^vn  one  hundred  million 

ness  and  industrial  concerns  in  llie  move-  Lonsiiiners  and  as  much  of  the  rest  of  the 
meiil.  principally  on  the  ground  of  the  |  possible 

resulting  economic  benefit  to  t  hem.  Besides,  I  are  Hie  causes  of  unsalisfac- 


resulting  economic  benefit  to  them.  Besides,  \vi,a(  th^en  arc 
j  it  is  pointed  out  that  an.v  reduction  of  eeo-  ponditions? 

.  1  nomie  loss  will,  without  additional  effort.  Thev  are  first,  an  inexpert  Commission. 
I  or  e.xpense.  bring  concurrently  n  vast  re-  ^^jih  ;  iews  narrowed  bv  political  consid- 
I  duction  in  social  loss  including  physical  pralions.  which  is  strangling  the  life  out  of 

'  I  suffering,  dependency,  lack  of  education  and  railroads 

I  training  and  other  results  that  lower  the  Second,  the  growing  dangerous  tendency 
;  standard  of  famil.y  and  community  life.  ,1,^  Oovernment  1o  interfere  with  legit- 

I  •  The  life  saving  campaigns  of  the|in,a{„  business  activity.  The  persistent 
i  last  few  decades  have  borne  fruit,  ^id  ^  p^rt  of  politicians  seems  to  be 

Dr.  Dublin  in  liis  recommendation.  The  |  ,|i  deslrov  business,  instead 

I  death  rate  has  been  lowered  and  the  average  i  fostering  it  and  building  it  up.  as  is  the 
i  yian  of  life  correspondingly  lenglhened.  „f  governments  in  other  civilir.ed 

I  Deaths  from  certain  causes,  especially  I  countries, 
i  from  t.vphoid  fever,  smallpox,  the  infectious  '  '  ' 

!  diseases  of  childhood  and  f iiberciilosis  have  j  Making  People  Realize, 

been  reduced.  The  amount  of  sickness  on  |  politicians  daim  lo  be  carrying  out 

the  other  hand  has  not  been  controlled  i  ^vishes  of  their  constituents  and  the 


to  any  appreciable  degree.  There  is  still 
too  much  sickness  among  us.  Indeed,  there 


C'ommission  thinks  it  a  serving  the  public. 
It  is  for  the  public  llien  lo  become  aware 


are  those  who.  with  some  authority,  main-  ■  „f  j.pj|  situation,  the  real  cause  of  hesi 


[  tain  that  illness  has  actually  increased 
in  spite  of  all  the  saving  in  mortality.  The 


tation  and  depression,  and  to  remedy  the 
evils  by  showing  its  representatives  what 


iie.xt  twenty  years  must,  therefore,  see  our  ,  j,  ^ants.  It  is  discouragning  to  reflect  that 
activities  in  health  work  directed  especially  .  perhaps  nothing  but  hard  times  will  make 
to  the  control  of  diseases.  If  we  avail  our- I  ^plc  realize  the  truth, 
selves  of  our  present  knowledge  of  sanitary  i  ^ 

science,  we  can  reduce  the  incidence  of  ill- |  Procrastination. 


i  ness  fully  as  much  as  we  have  already  cut 
I  down  our  death  rates.  The  basis  for  any 


'J'lie  Interstate  Commerce  Commission 
hired  an  altornev.  Mr.  Brandeis.  who  had 


•ampaign  against  sickness  must  be  an  I  established  a  reputation  for  bitter  hostility 


accurate  knowledge  of  its  prevalence. 

‘•I’rofessor  Irving  Fisher  of  Yale,  has 
estimated  that  about  three  million  people 


to  the  railraods.  to  conduct  its  ease  against 
the  carriers.  By  this  action,  instead  of  a 


estima.led  that  about  three  million  people  judicial  consideration  of  an  important 
are  seriously  ill  at  any  one  LiniP  tn  Ihe  Lniled  business  question,  the  proceeding  became  a 
Slates,  of  whom  about  a  half  are  suiTering  quasi-court  contest. 

I  from  preventable  causes.  1  he  economic  Xeverl heless.  even  its  own  partisan  at- 
;  losses  from  such  illiies.s  he  dec  ares,  to  be  mmev  has  admitted  conclusively  that  the 
:  no  less  than  five  hundred  million  dollars-  railroads  need  an  advance  in  rales  to  keep 
annually  m  wages  and  an  equal  sum  m  ,  them  out  of  trouble.  But  he  and  the  Com- 
,  doctors  fees,  drugs  and  other  npfPssat.V  |  qjigsion  have  contended  that  the  roads 
;  medical  accessories.  These  figures,  he  i  should  get  at  least  a  part  of  the  increase 
1  believes  are  epnservalive.  :  ;  I  needed,  bv  means  of  increased  ‘‘tap-line” 

,  -It  IS  particularly  appropriate  that  Ihc:  charges.  Now  the  Supreme  Court  has  de- 
hfe  insurance  companies  should  be  amoifK  ci^p^  that  the  roads  cannot  make  such 
,  the  first  to  take  a  forward  step  in  the  sola-  |  charges.  So  the  Commission  is  driven  out 
j  tiuii  of  Ihe  problem  for  controlling  the  pre-  i  qj  jjjis  hole. 

i  veil  table  diseases,  he  said  on  this  point.  I  This  should  remove  the  last  excuse  for 
I  "  They  are  most  seriously  affected  through  i  destroying  the  eoiintrv's  legitimate  prop  of 
I  the  oeeurrenee  of  illness  among  their  j  p^oppritv  bv  further  delaying  the  rate 
I  iiolicyholders.  Not  only  are  the  diseases,  to  ,  advance'’.’ 

I  which  we  liave  referred,  the  cause  of  a  large  ! 

'  part  of  Ihe  mortality  for  which  claims  are  >  Need  Buying  Power, 

paid,  but  perhaps  equally  iniportanl.  they  ,  qf  nrj.cat  nraetical  authorities  on 
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72 

60  ('orn  Products,  pref . 

175)8 

167 
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147 '0 

1.59 

14.5 '2  Delaware  &  Hudson . 

1 4S  1a,  1 48  'g 

148'.i7 

569 

540 

445 

338 

40.5 

3SS  llel.  La'-k.  &  Western.  .  .  . 
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24 
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13*8 

2(1 

10  '  ■)  Denver  &  Rio  Grande .... 

113. 

46  '4 
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41 

23 

31  's 

19  Den' er  &  Rio  Gr.,  pref  ..  . 

•’O 

54)8 

1 1  34 

28 

8'8 
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1334  Distilling  Securities . 

9  n.s.s.  &  A . 

17  15 
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32 '2 

2.5  3 F.rie . 

29  *4  29  'as 

29  H 
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33  '  V 

49 

40  >8  Lrie,  Isl  pret . 
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44  h 

48 

40 

41 
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3.5  F.rie.  2nd  pref . 

140 

13.534 

18.5 

17.5 

180 
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1-2934 

1 49  Vo 
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115 '2 
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119  Great  Northern,  pref..  .  . 
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36  ' 

41  '4 

•25  '  •> 

39  >4 

•29)4  Great  Northern  Ore  subs. 

32  31 

.31  h 

141  Vg 

1-20  *4 

1‘28  78 

102  3^ 

115 

107  Illinois  Central . 

114 's  H3 
15*8  L5 
(i.5  3  8  64 

114's 

313/4 

16  «4 

19*41 

12*8 

1638 

13'’g  Interhoro  Metropolitan..  . 

15 

62 

.53  3  8 

65  3  8 

4.5 

6.5  3  8 

58  Inter- Metropolitan,  pref.. 

64 '4 

124  )  2 

105  )4 

HO'i 

U5  '  > 

1 12  ’4 

lOOJ'g  International  Harvester.. 

108',  106 

107)2 

Is  it  fair  to  entrust  the  administration  of  your  estate  lo  a  friend 
who  may  die. 

Why  permit  of  the  possibility  of  your  m  ishes  and  ideas  as  to  its 
management  being  imperfectly  executed. 

Because  of  the  security  which  we  offer  and  the  PERPETUAL 
LIFE  OF  THIS  COMP.\NY,  there  is  no  possible  chance  of  such  an 
occurrence  w  hen  it  acts  as  guardian. 

Name  this  Company  wtiich  is  authorized  by  law,  to  act  as  your 
executor  or  in  any  other  trust  capacity,  and  your  wishes  will  be  ful¬ 
filled  to  the  letter. 


^rubential  (Krusit  Company 

Eimiteti 

Head  Office:  Company’s  Building,  9  St.  John  Street, 
Montreal 


'  part  of  Ihe  mortality  for  which  claims  are  >  Need  Buying  Power, 

paid,  but  perhaps  equally  important,  they  ,  qf  ,be  great  practical  authorities  on 

aro  the  prime  faetors  in  bringinff  ^jjjg  country  says  that  when  the 

those  economic  oisturbance.s  of  the  budgets  ;  railroads  are  buying  their  ordinary  require-  i 
of  policy  holders  which  so  largely  determine  ,  ments  these  orders  keep  active  40  per  cent.  ' 
the  cHiicellation  ol  insurance  No  one  qf  tj,e  Steel  Corporation’s  outfit.  At  the.  . 
knows  just  how  much  ol  the  lapse  waste  present  time  thev  are  using  this  onlv  to  the  | 
I  IS  due  to  sickness,  but  there  must  be  a  eon-  ©xient  of  about  8  per  cent.  "  ' 

siderahle  amount  of  insurance  eaneelled  ;  the  country  needs  to  lift  it  from  the  i 

eaeh  year  because  of  the  effects  of  disability  |  hand-to-mouth  depression  of  the  day  is  the  | 
upon  the  (amily  income,  \\ith  the  inore  Ihe  market  of  some  great  j 

complele  controj  of  morbidity,  which  would  :  having  power 

follow  upon  the  enactment  of  the  nieasure  |  the  railroads  alone  can  furnish  this  and  j 
suggested,  our  insurance  business  and  host.s  ^  failure  to  advance  rates  is  keeping  them  | 
'  of  other  social  activities  would  at  once  show  !  from  doing  so. 


healthy  improvement.” 

WALL  STREET  AI^  THE 
MOVIES. 


Nearly  .Sl.lMlO.OOO  Spent  Daily  in  Amer- 
iea  -The  Stoek  Market  and 
I  “Movie’'  Shares. 


It  may  be  seen  then  what  enormous  res¬ 
ponsibility  is  in  the  hands  of  a  single 
Commission,  affecting  the  well-being  of 
every  individual  in  the  country. 

THE  BIGGEST  BANKS. 
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1.5  3  i 
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•203; 
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1‘29 

142)4 

115  >4 
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1173 

•26)4 

29  1/8 

18', 

•24 
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64  '/A 

,53 

60 

35 
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43 

52 
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10.5  h 

107.)g 
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63 
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34 
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I  Thp  London  Statist  (xlves  ihe  followinK  list  of 

Movie  Snares.  i  world's  thirty  bigaesi  banks,  iudaed  b.v  volume 

It  is  estimated  lhat  in  the  United  States  i  of  depo.slts  and  current  accounts.  It  will  be  seen 
alone,  some  16,000,000  attend  daily  tjjq  i  that  Canada  occupies  gyrd  and  g.vth  places: 

shows  given  at  the  IS, 000  moving  picture  '  Currem"  Accounts 

liouse.s.  Figuring  an  average  payment  of  5  i  I9i:t  lasn 

eenis,  it  appears  that  about  .$800,000  is  I  tniperlal  Bank  of  Russia.  £'i25,»i’s,ooo  i'sr.nri.iMio 


:56'^8  ‘28  ‘27  )  .  83-4  14  9  Nal .  H. H.  of  M . 

23 '/a.  18)4  ‘20  13  16)  ..  14  Nevada  Con.  Coj 

121 '/2  106^2  HI934  903^  9(i''j;  SfiSg  New  York  Centra 

114'.^  1073/4  113)2  10.'i34  991s  Norfolk  &  Weste 

i‘2.j3'8  11.1^8  1‘2‘2®/8  1015^4  118 '2  106 '2  N'orthern  Pacific 


7  3s  International  F’aper . 

33'-.  International  Paper,  iiref. 

6  1s  International  Pump . 

P.i  International  Pump.  pref. 

23  Kansas  Cit.v  A  South.  .  .  .  ' j 
."18  Kansas  Cit  v  &  South,  pref 

9."»  Laclede  Cas .  q.; 

32)'4  i.iehigh  Yalley  K.H . 

18  Liggett  &  Myers  Tob...  q^. 

11  3«  Liggel  t  &  Myers  Tob., iiref  ,.'>c 
31 '4  Louisville  &  Nashville... 

76  Mackay  Companies . 

67  Macka.v  Companies,  pref. 

2)4  Mercantile  Marine . 

83g  Mercantile  Marine,  pref.  .  ' . 


3.'>  Mo..  Kansas  &  Texas,  pref 

l.-.i^  Missouri  Pacific . 

44  National  Lead . 

0.5  National  Lead,  pref . 

30  Nat.  K.H.  of  M.  1st  pref.  . 

9  Nal.  H.H.  of  \1.  2nd  pref. 
14  Nevada  Con.  Copper.  .  .  , 

Sfi3(i  New  York  Central . 

991s  Norfolk  &  Western . 


137)4  13.5)8  136 14 

96  . 

138  ).y  138  138 


..onb  dov  fnr  Ibis  fnrm  n  iniicatxunt  i  LlOydS  Bank  I04,:J00.000  .A, 785,000 

spent  eatli  ilav  tor  ints  torm  of  amusement.  |  f,„ndon  city  &  Midland  9.3,8.34,000 

,  This  means  $292,000.(MK)  annually,  for  ;  Credit  Lyonnais  89..399.0(Ki  i6.484.ooo  | 

most  of  the  places  are  open  36.5  da  vs  of  the  London  Co.  &  Westmiu- 

year.  Canada  is  said  to  maintain  in  pros-  j  oeitsche  hank  .  !  ) )  Toiwgam  ;i,2i.5.oo( 

I  periiv  about  /  moving  picture  theatres  >  Societe  Generale  (Paris).,  72,51.3.000  13,353.0011 
'and  ihe  balance  of  the  world  is  credited  England .  71,357,000  .33,809,006 

'  b  inn  niMi  '  Pro'’-  ^ng- 

”  I  .  117  M  o.  .  67,882.000  29,138,006 

I  The  ‘  niovie  has  come  to  Wall  Street,  Hong  Kg.  &  Shang.  Bk. 

i  savs  the  Wall  Street  .Journal,  the  M utual  '  „  ^  4,726,006 

j  Film  Corporation,  with  a  eapitalization  of  I  comptoif  S?at.  "de  Ea- 

S’i.oOO.lMMi .  the  Reliance  Co.  with  $1,000,- i  compie .  56,574.000  . 

'  000,  and  the  New  Y'ork  Motion  Picture  Co.  i  ■.  56.316. (K)o  23,751,006 

with  $1,000,000,  having  been  handled  by  a  |  “sohaft  ”  .***  .vo.ooo.ooo  3.228 ooo 

Stock  Kxchange  lumse.  One  of  the  most  ■  Dresdnor  Bank. . .  47.020,000  4,752.006 

reccml  flotations  is  the  S.vndieate  Film  Co.,  '  Banco  de  la  Xacion  Ar- 

with  $100,000  7  per  cent,  cumulative  pre- !  xaqmVai^ Cit.v  hank,  X.  '-'‘■‘.ooo  . 

I  ferred  and  $‘200,000  common,  which  a  Chi-  1  "  v . . ! .  .  44. 266, ooo  3,249,000 

cago  house  has  underwritten.  This  concern  E®''''.®  ^"5^  ^  ,  43,669,000  3.137,000 

is  producing  a  myster.v  stor.v  which  will  |  'Trad"  .  .  43,018,000  2,0,55.000 

hate  a  .$10,000  cash  prize  attached  to  if.  t'n.  of  London  &  Smiths 
That  is,  tho.se  who  go  to  see  the  picture  will  „ 

have  the  opportunity  of  competing  for  the  |  capital  &  Counties.  .  ) )  39r958!ooo  ”’3)465,00(1 

prizt*  which  is  to  be  gi\  en  for  the  besi  solu-  '  Canadian  Bk.  of  Com- 

"  Th^  Von^hn  I  ImP^riTlBk.  of  Germany 

in  the  hlmed  drama.  Ihe  lanhouser  Co..  1  Bank  of  Montreal .  .39,100,000 

whose  output  IS  handled  by  the  Mutual  '  London  Joint  Stock  Bk. .  37.637,0<Hi'  I2,645,(k)6 

Corporation,  will  produce  the  mystery  j  ^  .36.005,000  6,920,000 

piciure.  .  ,  ,  .  Cont.  &  Com.  Nat.  Bk., 

The  profit  111  the  producing  and  dislribut- I  Chicago .  35,840,000  . 

ing  end  of  the  ^u^ness  is  shown  by  Ibe  '  ^'’^^^"^^burg':'. 35.2.52,000  1,601.000 

dividends  paid.  The  Mutual  disburses  I  Bank  of  Xew  .South 

7  per  cent,  annually  on  it.s  $800,(K)0  pre-!  Wales .  34. 281. ooo  9,039.000 

ferred  and  is  now  paying  1  per  cent,  a  month  I7Z  I 

on  the  common  in  the  form  of  i-j  per  cent.  NEW  YORK  MARKET 

regular  and  \'2  per  cent,  extra.  The  New  '  -  — 

York  Motion  Piciure  Co.  pays  2  per  cent.  |  (Sprrially  Written  lor  The  Finaneial  Timea  by 


The  Royal  Trust  Co. 

107  St.  Jamea  Street  -  UONTBEAZi. 

Capital  Fully  Paid  .  $1,000,000 
Reserve  Fund  .  .  .  $1,000,000 

BOABS  OF  PZBECTOBS. 

H.  V.  Meredith,  President. 

Sir  Wm.  C.  Van  Horne.  K.C.M.G., 
Vice-President. 

Sir  K.  Hontagn  Allan 
M,  B.  Angue 

A.  Baumgarten 

A.  S.  Bralthwalte 
H.  B.  Srnmmond 
C.  B.  Oordon  ' 

Bon.  Sir  Bomer  Ooitfn,  Z.C.U.O. 

B,  B.  Oreenehields 
0.  B.  Koemer 

Sir  'W.  C.  Macdonald 
Ron.  B.  Mackay 
Sarld  Morrlce 

Sir  T.  O.  Shauglinesey,  B.C.T.O. 

Sir  Frederick  Wllllame-Taylor. 
A.  E.  ROBT  •  Manager. 
Safety  Deposit  Vaults— 

BANK  OF  MONTREAL  BLDGa 
1A9  ST.  JAMES  ST.,  Montreal. 
BBARORES — Calgary,  Bdntonton,  Otta- 
tawa,  Quebec,  Begina,  St.  John, 
R.B.,  St.  John’s,  Rfld.;  Toronto, 
Vancouver,  Ttetorla,  Winnipeg. 


LATE  J.  E.  SAUCIER. 

The  death  took  place  early  Monday 
I  morning,  after  a  brief  illness,  of  .Jean  E. 
Saucier,  well  known  in  Montreal  as  a 
broker  in  real  estate,  mining  and  timber 
limita.  Mr.  Saucier  was  .aged  .52.  Mr. 
Saucier  had  been  a  permanent  re-sident  of 
Montreal  since  1905,  his  residence  being  at 
2412  Park  Avenue,  Previous  lo  1905  he 
lived  at  Port  Arthur,  Ont.,  and  at  Kam¬ 
loops  and  Rossland,  B.  C.,  in  the  latter 
place*  being  interested  with  marked  success 
in  mining.  ; 


THE  UNION  TRUST  CO. 

LIMITED. 

Head  Gfflcc  and  Safety  Uepo.sit  Vaults, 

Temple  Building,  Toronto 

Branches:  Winnipeg.  Man.,  C’or.  Main  and  Lom¬ 
bard  Sis.  London,  Kng.,  75  Lombard  Street. 

(’apilal  Paid  up .  $1.0119.900 

Reserve  Kiind .  $9.50.009 

Assets,  Trust  Funds  and  Estates.  .  $11. .360,059 
;  Board  of  DiriH-tors — f'harles  Magee,  ('hairman 
of  the  Board:  H.  H.  Beck,  President:  Hoii. 
Elliott  (j.  Stevenson,  E.  E.  DuVernel,  K.G.. 
Viee-Presidents;  Hon.  Samuel  Barker,  S|.P.,pT6'!. 
Henry  F.  Gouderham,  Right  Hon.  Lord  Hindlip. 
('harles  H.  Hoare.  S.  F.  Lazier,  K.C'.,  George  S. 
.May,  .1.  H.  MeConnell,  M.D..  J.  M.  McWlUn. 
ney.  Right  Hon.  Ihe  Karl  of  Onslow,  Hon.  Sir 
George  W.  Ross.  Knt.,  H.  S.  Strathy. 

Chartered  Executor.  Administrator,  etc. 
.Agents  for  sale  and  management  of  estate.s. 

4  per  cent.  Interest  paid  in  Savings  Uepartmont. 
subject  to  cheque. 

Money  Loaned  on  Real  Estate.  Correspon- 
denee  Invited. 

liEO.  A.  KlMiSTON.  J.  M.  Me WHI.V.NEV, 
Assistant  Manager.  (leneral  Manager. 


HOGS  AT  MEDICINE  HAT. 

Medkixe  Hat,  .Alta. — Five  straight  carloads  of 
swine  were  shipped  on  June  8  on  Ihe  fast  through 
freight  from  Medicine  Hat  to  the  Seattle  market, 
being  tlie  l.-rgesl  single  shipment  of  this  kind  to 
leave  this  place.  It  was  the  result  of  the  third 
monthly  hug  day  established  by  the  local  Board  of 
Trade,  fpr  the,  purpose  of  creating  a  market  for  the 
hogs  of  the  farmers  of  the  Medicine  Hat  district 
and  thus  encouraging  mixed  farming.  Hogs  were 
brought  in  by  farmers  p-om  65  miles  north  and  55 
miles  south  of  this  place,  and  the  stockyards  were 
Oiled  with  the  dozens  of  wagons  of  the  |)ork  raisers 
of  this  section. 

About  3.50  hogs  were  brought  in  and  purchased, 
the  Board  of  Trade  committee  buying  ourtright 
197  head-,  the  lialance  being  taken  by  local  butchers, 
elc.  The  farmers  of  this  section  are  fully  apprecia¬ 
tive  of  the  action  of  Ihe  local  committee  in  taking 
the  hogs  at  the  prevailing  prices. 

j  The  Financiae  Times  has  the  largest 
icirculation  of  its  class  in  Canada.  It  goes 
rip  people  who  have  money  and  who  spend 
money,  t  '' 
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gradual  betterment  of  feeling.  This  week  the  news 
on  wheat  wa.s  even  better  than  the  Government 


monthly  on  $1,000,000  stock,  which  is  all  ;  CapI,  F.  M.  Lydig  •!  Jenk*.  liwynne  and 
of  one  class,  and  the  Biograph  Co.  pavs  1  ■  t'ompanr.  New  York  Clty.N'.Y.) 

per  cent,  monthly  on  $1,990,000  outstanding  I  ,,,,  yo«k,  June  12.-The  market,  although 

_ _  „<l, _  „  '  L-  1  '  extremely  narrow  and  dull,  show.*  the  effect  of  a 

There  are  numerous  :  jq-a^ual  betterment  of  feeling.  This  week  the  news 

are  dividends  ,  „„  ^^eat  wa.s  even  better  than  the  Government 

are.  therefoie.  not  made  public.  Recently  ■  report  had  lead  people  to  expect  and.  in  addition', 
the  Famous  Players  Film  Co.,  the  Jesse  L.  '  the  Lnited  States  Supreme  <^ourt  decided  the  lm- 
Laskv  Feature  Plav  Co  and  Rnsunwh  '  Pprtant  Shreveport  case  in  favor  of  the  Railways. 

LasK.5  reaiiwe  1  laj  A  o.  ana  Bosworth.  ,  if.,,,;,  qeci-slon  makes  paramount  the  power  of  the 

Inc.,  were  merged  into  the  I  aramouni,  I  inter-state  Commerce  Commission  over  interstate  j 
Pictures  Corporation  with  a  capitalization  1  ''ates  where  they  cause  an  Injury  to  intcrsi.-ite 
of  $.5  009  00(1  W  W  Hodkinson  of  eommerce.  The  consequence  of  the  decision  is  that 

or  »o,ut«i,tFuo.  p.  to.  jioaKiiison.  ol  t>an  ,,,prailwaysinfuturecannotbesoheckledbvincom- 

Francisco,  is  president  and  general  manager;  petent  state  Railway  Commissions  as  they  have 
James  Steel,  of  Pittsburg,  vice-president, 

nnd  Raymond  Pa wlev  seeretarv  and  On  the  other  side,  a  vwy  large  amount  of  gold  has 

ana  itavmona  rawiey,  secreiar.v  and  treas-  ,^1*  week  to  Paris,  where  conditions  are 

urer.  The  concern  expects  to  turn  out  none  too  good.  This  has  been  made  iras.sible  by 
about  100  plays  a  year.  ,  the  unfortunate  workUigs  of  the  new  tarllt  wlilch  has 


IN TY  ivrikn.  iVtAnA.i:<  l  ISLANDERS  in  S‘2,000,000  company,  incorporators  of  “  Golden  Windermere  Ltm-' 

(Specially  AVritjen  I.,  The  Fln.neUi  Time,  by  Three  members  of  parliament  for  Prince  ;  ri^htS  S'  tbe^C^m'wa 

Capi.  P.  M,  Lydig  •!  Jenk*.  itwynne  and  Edward  Island — Senator  Benjamin  Protvse  from  the  City  of  Golden  to  Winder- 

Company.  New  York  Clty.N'.Y.)  ^  ^4,  McLean,  member  for  (Queens,  and  mere  Lake.  The  company  is'capitidized'at 

New  York,  June  12. — The  market,  although  Senator  Patrick  Alurphv,  are  among  the  $2,000,000. 
extremely  narrow  and  dull,  shows  th'e  effect  of  a  _ _ _ - 


petent  State  Railway  Commissions  as  they  have 
been  in  the  past. 

On  the  other  side,  a  very  large  amount  of  gold  has 
been  sent  this  week  to  Paris,  where  conditions  are 


_ !_ _ '  made  for  an  increase  in  imports  and  a  decrease  in 

lAtveir  RRCkK  g-B'T  A  e-w-  exports.  It  Is  to  2*, ‘•'“X.  with  bumper 

JANsE  0KU9.  liET  CONTRACT.  crops  tUs  state  of  affairs  wili  soon  be  reversed  and 
,  -0.1  ...  t  ^  f  thai  the  balance  pf.trade  will  again  be  in  favor  of 

Janae  Brothers,  contractors,  of  Calgary,  the  United  States, 
have  been  awarded  the  contract  for  the  The  railway  rate  decision  is  expected  any  day  and 

'APTniTlA.I  AlAVAtOP  A/an '•4'WttJkFAel  fftir  t-O  t||P  ‘SUfi^rill^  TOAdA  itr  mUSt  tCOCi  tO 

mteno.  ^minai  elevator  to  oe  conotructed  |,p|p  restore  ronffdence.  i  ntn  this  decision  is  an- 
by  tne  leomiaiou  government  at  Calgary.  nouaced  no  stock  market  actlrity  can  be  expected. 


A.  J.  ESTES  &  COMPANY 

NEW  YORK  STOCKS 

-Unlisted  Industrials  Bought  and  Sold.  -  ' 

Quotations  furnished  on  aii  Securities. 

Securities  auction  every  Thursday. 

'  List  of  Saies  on  appiication. 

118  St.  Francois  Xavier  Street 


THE  FINANCIAt  TIMES,  MONTREAL,  SATURDAY,  JUNE  13,  1914. 


Suggestions 


We  shall  be  pleased  to 
send  you  suggestions  for 
the  investment  of  your 
idle  money.  We  can  be 
.of  assistance  to  you  in 
framing  against  inadvis¬ 
able  investments  and  di¬ 
recting  your  attention  to 
safe  ones. 


On  request  we  will  ad¬ 
vise  you -as  to  what  we 
consider  the  most  attrac¬ 
tive  securities. 

F.H.  Deacon  &  Co. 

Hemberi  Toronto  Stock  Exchufo 
INVESTMENTS 

97  Bay  Street 
Toronto  -  Canada 
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TORONTO  PLANS  AN 
INVESTMENT  OF 
$300,000  IN  BUSSES 

Civic  Car  Lines  Produce  a  Deficit, 
the  Fares  Being  Lower  Than 
Cost,  and  There  is  Much  Specu 
lation  About  the  Motor  Busses— 
Growth  of  City. 


TORONTO  STOCKS;  *  . 

The  following  ate  the  qudtafions  bf  stocks 
listed  on  the  Toronto  Stock  Exchange; — 
Asked  Bid 


FINANCING  ABATTOIR. 


idpnt  W.  C.  Sutherland  Says  Ena* 
Company  Will  Likely  Invest 
Sr.OOO.OOO. 


lish 


1  (From  Our  Own  Correspondent.) 

I  Toronto. — The  financial  community  has 

j  been  watching  the  experiment  made  by 
I  this  city  in  the  operation  of  a  minature 
j  street  car  line  in  suburban  districts.  The 
:  system  consists  of  about  14. 6S  miles  of 
j  single  track  in  the  eastern  part  of  the  town. 
'  The  fare  is  two  cents  cash  or  twelve  tickets 
I  for  ten  cents,  and  all  the  lines  are  operated 
at  a  deficit,  which  must  be  borne  by  the 
people  at  large.  It  is  believed  that  about 
8,000.000  people  will  be  carried  this  year 
and  that  the  loss  will  be  about  #16.3,000. 

Policy  of  the  City. 

The  policy  of  the  city  in  operating  the 
lines  at  a  loss  does  not  appear  to  be  meeting 
with  general  approval,  and  on  this  account 
the  announcement  recently  made  that  an 
investment  of  .#300,000  would  be  made  in 
motor  buses  to  supplement  the  <ivic  street 
car  system,  is  not  regarded  with  universal 
favor.  Advocates  of  the  present  policy 
hold  that  the  lines  should  be  run  at  less 
!  than  cost  and  that  the  deficit  accrued 
!  should  be  provided  for  out  of  the  receipts 
I  the  eity  reeeives  from  the  Toronto  Railw-ay 
Ion  a  percentage  basis.  The  ethics  of  this 
I  (•  u  I  proposition  is  that  as  the  city  undertakes 
Sask.  Financing  lot  the  |  („  supply  transportation  facilities  where 
tho  compan.v  has  refused  to  build  lines  the 
revenue  derived  from  the  company  could 
not  be  spent  more  advantageously. 

.#l,.30n,(HM)  in  f'nra. 

The  amount  invested  in  the  civic  car 
lines  is  #1,300,000.  Estimates  for  the  year 
provide  for  a  revenue  of  #140,000  and  a 
deficit  of  #163.317,  expenditures  being  as 
follows;  ('ost  of  operation,  $206,708; 
debt  charges,  interest,  $51,871;  sinking 
fund  for  debt.  #3.5,738;  claims  for  damages, 
.#9.000.  Total,  #303,317. 

Works  ('ommissioner  Harris  does  not 
consider  the  operation  of  busses  feasible, 
but  tlie  Toronto  Telegram  w’hich  has  taken 
an  active  interest  in  solving  the  transpor¬ 
tation  difficulties  of  the  city,  printed  an 
interview  with  Mr.  Peter  Witt,  street 
railway  commissioner  of  ('leveland,  stating 
that  the  proposed  plan  was  altogether 
meritorious. 

Cieneral  C’ivic  Development. 

The  financial  community  is  taking  an 
interest  in  the  proposed  bus  scheme,  not 
so  much  with  a  view  to  ascertaining  whether 
or  not  it  will  have  an  effect  on  tho  Toronto 
Railway's  receipts  since  it  is  pretty  gener¬ 
ally  agreed  that  busses  will  not  supplant 
street  ears,  but  from  the  standpoint  of  its 
possible  effect  upon  tho  general  develop¬ 
ment  of  the  city. 


lASKATOON, 

katchewan  Co-operative  Abattoir  and 
d  Storage  Assoeiation'is  evidently'  going 
the  easiest  part  of  the  undertaking, 
lording  to  the  statements  made  by  Murclo 
leron,  secretary,  and  Hon.  W.  C.  Suther-  | 
I.  president.  Mr.  Cameron  said  that  I 
Jerous  support  was  being  accorded  the 
k'cment  by  the  Grain  Growers’  Associ- 
town  and  village  eouneils,  rural 
|nieipalitips  and  live  stock  associations 
jghout  the  central  and  northern  por- 
is  of  the  province. 

^Ir.  Sutherland’s  information  was  even 
?  encouraging.  “N’ot  long  ago,"  he 
“I  had  a  call  from  the  manager  of  an 
lish  company,  which  controls  #15,000,- 
This  sum  I  was  informed  was  avail- 
for  investment  now  in  the  west,  and 
1000,000  will  he  placed  in  each  of  the  three 
^lirie  provinces.  The  syndicate  is  w'ell 
iw'n  to  me,  as  it  owns  180.000  acres  in 
bkatchewan,  mostly’  in  the  northern  part, 
a,r  the  C.P.R.  main  line,  and  north  to- 
Prinee  Albert.  Besides  owning  farm 

fd,  it  owns  many  townsites. 

‘I  informed  the  manager  of  what  the 
skatchewan  Co-operative  Abattoir  and 
Storage  Association  proposed  to  do  in 
way  of  forming  a  company  to  build  and 
Brate  a  large  and  up-to-date  plant  at  a 
itral  point,  to  form  the  nucleus  of  a  sys- 
whieh  could  be  extended  to  other 
itres  of  the  province  as  business  demand- 
I  suggested  to  him  that  if  suitable 
purity  could  he  offered,  his  company 
find  an  ideal  method  of  investing  its 
ids  in  the  bonds  of  an  abattoir.  We 
^cussed  the  matter  at  some  length  and  I 
satisfied  that  if  the  provineial  govern- 
^nt  will  agree  to  guarantee  the  bonds  of 
enterprise  that  his  company  will  back  it 
I  the  extent  of  $5,000,000.” 


BANK  APPEAL  DISMISSED. 

Toronto. — The  Appellate  Division  has 
dismissed  the  appeal  of  the  Bank  of  British 
North  American  against  Mr.  .Justice  Mid¬ 
dleton’s  decision  in  favor  of  T.  E.  Elliott,  of 
Roslin  and  T.  Haslip,  of  Belleville,  cattle 
drovers.  Elliott  and  Haslip  sold  stock  to 
Mayhee  and  Wilson  of  Toronto,  on  October 
1st.' and  received  cheques  for  #1,041,03.  and 
for  #1,869.55  respectively  drawn  on  the 
market  branch  of  the  Standard  Bank, 
case  of  the  King  vs.  Vancouver  Lumber  I  They  cashed  the  cheques  immediately,  and 
mpany,  tried  before  him  on  May  27.  the  pieces  of  paper  then  went  through  the 
e  judgment  declares  the  deed  executed  by  ;  circulation  of  the  clearing  house  system. 
Frederick  Borden  on  April  4,  1900,  pur-  j  The  branch  of  the  Bank  of  British  Xorth 

‘  '  America  passed  the  cheques  to  head  office, 

which  forwarded  them  to  the  Clearing 
House.  They  were  then  forwarded  to  the 
head  office  of  the  Standard  Bank,  which 
sent  them  on  to  the  Standard  Bank,  Market 
branch.  It  was  October  3rd  before  they 
reached  their  destination.  They  were  held 
at  that  branch  till  a  few  minutes  before 
closing  time  on  Saturday.  October  4th. 
They  were  then  returned  to  the  Bank  of 
(i,,,  I  British  North  America,  but  notices  of  dis- 

'’'“a'l"of"oi/s(oekfn  s”a 'kltchlwLTlWaf  Th'*'  '^Bank  "of""  Brilh  '  N'irVh^ 

P  S8>1p  of  oil  stock  in  SclsKfltt  nO\^fl>n  illc^&l,  J  <irrairk£.'4  4 

committee  of  the  Board  of  Trade  will  wait  !  u  ^V),«  nni 

au  /■'I*  4  ^  ^  ni  t  no  ft  mount  of  tho  cnco  uos  lis  d  heen 

the  tahmet  at  an  early  date.  1  he  |  The  payees  object  that  the  notice  of 

dishonor  had  not  been  served  on  them  soon 
enough.  The  bank  relied  on  the  clearing 
house  rule.  At  the  trial  Mr.  Justice  Middle- 
ton  held  that  the  clearing  house  rule  could 
not  modify  the  Bank  Act.  His  judgment 
dismissing  the  action  has  been  confirmed. 
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MORE  PHILOSOPHY 
IN  TORONTO’S 
POINT  OF  VIEW 

Divideild  Cutting  is  Considered 
Sometimes  Necessary  in  Reduc¬ 
ing  Artifical  Values— Important 
Railway  Decision  —  Ontario 
Elections  and  Public  Ownership 


(From  Our  Own  Correspondent.) 

Toronto. — Although  market  sentiment 
continues  to  reflect  quiet  business  condi¬ 
tions,  the  improved  tone  to  the  London 
and  Berlin  markets  and  the  possibility  that 
a  better  Parisian  understanding  may  he 
arrived  at,  have  contributed  towards  devel¬ 
opment  of  a  firmer  market  in  the  inter¬ 
nationally  listed  group. 

Philosophical  Point  of  View. 

Home  factors  have  not  been  numcrousN! 
One  of  the  pleasing  signs  of  the  times  is  ^ 
the  change  in  the  point  of  view  of  the 
market  fraternity  with  regard  to  the 
passing  of  dividends  on  the  crippled  com¬ 
mon  stocks  of  industrial  concerns.  During 
the  early  m'-nths  of  the  present  business 
^  depression^  the  passing  or  reduction  of  a 
I  dividend  was  interpreted  in  some  quarters  j 
as  a  certain  evidence  that  prosperity  had  ' 
gone  forever  from  the  country.  There  is  ' 
no  hesitation  in  discounting  such  adverse  ! 
developments,  but  a  broader  and  more ' 
catholic  view  has  developed.  Instead  of  , 
grumbling  the  followers  of  the  market  ex- j 
press  the  belief  that  the  operation  will  ; 
probably  assist  in  development  of  a  more  , 
normal  period  of  expansion.  j 

Reducing  Artificial  ValucH.  i 

Passing  of  the  dividend  on  Dominion  I 
Canne'rs  was  to  a  certain  extent  viewed  i 
from  this  angle  and  the  big  shrinkage  in 
Nova  Scotia  Steel,  which  by  the  way  ap-  j 
pears  to  he  without  much  foundation,  , 
occasioned  no  great  alarm.  Brokers  are 
informing  their  clients  that  while  the 
passing  of  dividends  is  sometimes  a  sign 
of  corporate  poverty,  the  potentialities  of 
sound  securities  have  in  no  way  been 
changed.  They  indicate,  however,  that 
the  maintenance  of  artificial  values  rather 
than  the  adjustment  of  a  company’s 
finances  is  no  longer  the  most  praiseworthy 
of  efforts. 


TORONTO  GENERAL  TRUSTS 

CORPORATION 

Established  iSKj  Capital  ^/, 500,000.00  .Reserve  5/, 500, 000.00 
Total  Assets,  055, <¥1^.97 

Appoint  Your  Executor 

When  you  make  your  will,  appoint  The 
Toronto  General  TrustsCorporation  as  Exec¬ 
utor.  Thiswillassure  a  permanent  and  efficient 
executorship,  also  that  the  terms  of  your  will 
shall  be  impartially  carried  out,  and  that  the 
estate  will  be  ably  managed  by  experts.  We 
have  had  thirty-two  years  experience  and 
now  have  under  administration  Estates,  etc., 
amounting  to  $51,1  76,929.76. 

Write  for  oar  Booklet  "The  Making  of  a  Will " 

HEAD  OFFICE:  TORONTO,  Bay  and  Melinda  Btreets 
.Branch  Offices:  Ottawa,  Winnipeg,  Saskatoon 
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TORONTO  STOCK  BROKERS 


OSLER  &  HAMMOND 

Stock  Brokers  and  Financial  Agents 

Members  Toronto  Stork  Kxrhan^e 

TORONTO 


OSLER,  HAMMOND  &  N ANTON 

Stock  Brokers,  Financial  Agents,  Etc. 
WINNIPEG 


STANDARD  BOND  COMPANY 

SrOCAS,  BONDS  AND  SECURITIES 
Standard  Bank  Bldg.,  King  and  Jordan  Streets,  Toronto,  Ont. 

Cablv  Address.  EVAHAM  Telephone.  ADELAIDE  .'>37 


DEADMAN’S  ISLAND  CASE. 

(Ottawa. — Mr.  Justice  (’assels  handed 
wn  judgment  in  the  exchequer  court  in 


^rting  to  waive  certain  conditions  of  the 
of  Deadman's  Island,  Vancouver 
[irhor,  issued  to  the  defendant  company  by 
Dominion  government  on  Feb.  14,  1899. 
have  been  made  without  authority,  and 
null  and  void.  The  company  must  pay 
le  costs  of  the  crown  in  the  action. 

MAKE  SELLING  OF  OIL  STOCK 
ILLEGAL. 


Jmncil  of  the  Board  this  evening  took  a  i  P? 
(rong  stand  in  the  matter.  It  w;as  stated 
Jat  .#100, 000  in  cash  had  been  sent  out  of  i 
legina  since  the  oil  boom  began,  for  invest-  j 
lent  in  oil  stocks. 


LISTEN — 

If  you  reall.v  want  tlie  Cliance  of 
your  lifet:me  to  make  money— and 
make  BIG  MONEY  QUICK,  on  a  small 
investment,  then, 

ASK  US  HOW 

Our  booklet  sent  free  on  request.  Mail 
a  Post  Card  to-day  to 

Buffalo  Suburban  Securities 
Corporation 

21  Colborne  St.  Toronto 


CONDITIONS  IN  BRAZIL. 

Conditions  in  Brazil  are  reported  to  he 
improving.  Mr.  .Mexander  ^Iackenzie,  of 
Toronto,  who  recently  went  to  Rio  de 
Janeiro  as  a,  special  agent  of  the  Brazilian 
Traction  ('ompany,  this  week  cabled  the 
following  encouraging  report  ot  conditions 
as  he  found  them  in  the  South  .4merica.n 
republic: — "C'offee  crop  believed  rather 
larger  than  last  yer.r.  Genera.)  conditions 
improving.  Factories  re-opening.  Ex¬ 
change  very  firm." 


This  paper  is  only  .#2  per  annum  in 
Canada.  Cut  out  the  siiliseription  coupon. 
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MeritoriouN  Scruritios  Firm. 

Securities  of  intrinsic  merit  have  main¬ 
tained  their  price  levels.  Maekay  was 
firm  during  the  week  at  81  to  82  V2; 
Twin  City  sold  at  105*.^  to  106  Vj;  Duluth 
Superior  was  quiet  around  63  and  Winnipeg 
Electric  was  inactive  at  196.  After  the 
report  of  the  Brazilian  'Fraction  Co.  was 
made  public  an  effort  was  made  to  picture 
the  showing  as  unsatisfactory.  The  reason 
for  such  a  view  is,  of  course,  obvious,  but 
a  fair  analysis  of  the  report  read  in  con¬ 
junction  with  the  fact  that  at  present 
levels  the  yield  is  over  seven  per  cent., 
would  seem  to  substantiate  the  contention 
that  the  speculative  possibilities  of  the 
issue  are  by  no  means  negligible.  There 
was  some  investment  buying  evident  in 
connection  with  the  Bank  stocks. 

Will  Affect  Toronto  Rallwtiy. 

One  of  the  surprising  incidents  of  the 
week  was  the  decision  made  by  the  Ontario 
Railway  and  Municipal  Board  to  the  effect 
that  the  running  hoards  on  all  Toronto 
street  car^  must  disappear  by  the  summer 
of  1915.  ’the  alternative  will  be  to  make 
the  people  swelter  in  closed  cars  or  to  put 
aisles  down  the  centre  of  the  open  cars, 
thus  avoiding  the  danger  to  the  conductor 
in  walking  along  the  running  board. 
Ultimately,  it  may  mean  the  expenditure 
of  a  considerable  amount  of  money  for 
I  new  cars.  The  decision  of  the  Board. 
140  I  however,  did  not  have  any  noticeable  effect 
210V^!on  Toronto  Railway  stock.  The  company 
146  !  is  already  making  liberal  allowances  for 

!  improved  service,  according  to  the  general 
manager.  It  is  doubtful  whether  the 
company  intended  increasing  the  dividend 
so  soon  after  the  allotment  of  #1,000,000 
of  new  stock,  and  so  any  extra  expenditure 
that  ma.v  result  from  the  Board's  decision 
can  not  he  considered  in  this  connection. 

Public  Ownprahlp  Policy. 

Ontario  politics  are  having  practically 
no  effect  upon  the  security  markets.  A 
general  election  will  be  held  in  a  short  time, 
but  the  success  of  Sir  James  Whitney's 
Government  is  almost  a  foregone  conclusion. 
There  is  some  criticism,  however,  of  the 
Row’ell. policy  of  centreing  attention  almost 
altogether  upon  the  one  plank  of  abolishing  | 
the  bar  instead  of  devoting  more  attention  | 
to  the  public  ownership  policy  of  the 
Government.  The  interference  of  the  On- 
lario  Hydro  in  the  plans  of  the  Toronto  ! 
,  Commission  and  the  order  that  rates  must  j 
i  be  reduced  and  that  a  steam  reserve  plant 
is  not  to  be  thought  of,  does  not  meet  with 
the  entire  approval  of  manufacturers  and 
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DUNCANSON,  HOW  &  COMPANY 

Members  Toronto  Stock  Exchanj} 

INVESTMENT  BROKERS 

23,  JORDAN  STREET,  -  -  -  -  TORONTO. 
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MWTHRA  MUIOCK  &  CO. 
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BUSINESS  PROI'ERTIES 

AND  SUBURBAN  PROl’ERllLs 

Correspondence  Sollelled 

PARJ?ONS  REALTY  COMPANY 


18  KING  STREET  WEST, 


TORONTO. 


95  H 


!  large  power  users  generally.  But  there 
GOOD  ADVICE  FOR  Fl^R  FARMERS,  h  no  great  quantity  of  Canadian  money 

Be  prepared,  Mr.  Fur  Farmer,  for  f he  i 

time  when  foxes  will  sell  on  a  pelt  basis.  ‘  ^9^  enjoy  a  complete  monopoly  of 


PORT  McNICOLL,;KV! 


Th^NewC.P.R., 
Terminal 

Our  Properties  tliere  for  a  Sound  Investment. 

Parties  (investing  in  tPiis  property  will  conserve  their  best  interests. 

The  substantial  class  of  Buildings  being  erected  is  THE  PROOF. 
Descriptive  Circular  and  Latest  Bulletin  mailed  upon  request. 

TITLE  .AND  TRUST  CO.MPANY,  TORONTKJ,  TRUSTEES 

Great  West  Securities  Corp. 

510  KENT  BUILDING,  TORONTO,  .AND  AT  PORT  McNICOLL 


Investors 
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EVERY- 

SIX 

MONTHS . 


Present  prices,  based  on  what  is  now  being 
paid  for  breeders,  will  not  last.  How  soon 
the  readjustment  will  come  cannot  be  said. 
It  may  come  gradually;  it  may  come  with  a 
rush;  but  come  it  will,  and  it  is  the  prudent 
man  who  will  be  prepared  for  it.  If  your 
ranch  has  been  heavily  capitalized,  enlarge 
your  stock  by  keeping  a  large  number  of 
pups  each  year  for  breeding  purposes,  but 
do  not  enlarge  your  capital.  In  other  words, 
put  more  foxes  into  your  business  and  not 
more  water. 

Build  for  the  future.  You  may  not  be 
able  to  pay  amazingly  large  dividends  now 
if  you  do  this,  but  you  will  pay  reasonably 
large  ones  definitely.  A  fifteen  per  cent, 
annual  dividend  is  a  good  reasonable  divi¬ 
dend.  Do  not  try  to  pay  more:  put  the  rest 
of  vour  profits  back  in  the  business.  Short¬ 
sighted  shareholders  may  not  approve  of 
such  action  just  now,  but  when  the  day  of 
readjustment  comes  and  weak  companies 
are  crashing  down  about  you  and  the  stock 
jobber  seeks  warmer  climes,  the  men  who 
have  put  money  into  your  business  will  rise 
up  and  call  you  a  Solomon  of  finance.  That 
reward  is  worth  waiting  for  and  worth  being 
reviled  for.  The  men  in  the  actual  business 
of  fox  farming  should  prevent  the  get-rich- 
quick  promoter  from  giving  the  industry  a 
black  eye. — Canadian  Fur  Farming  Guide, 
Toronto. 


the  field,  the  interest  is  to  a  certain -extent 
impersonal.  Financial  men  realize  that 
the  return  to  power  of  the  Whitney  Gov¬ 
ernment  will  mean  a  continuation  of  the 
public  ownership  policy  dev’eloped  during 
previous  years.  Iso  great  hurt  to  public 
utility  securities  is  expected,  and  so  there 
will  be  practically  nothing  in  the  election 
for  the  market  to  discount. 


THIS  INVESTMENT 

HAS  PAID  1%  PER  ANNUM 

half  yearly  since  the  Securities  of  this  corporation  have  been  placed 
on  the  market  10  years  ago.  Business  e.stablishe(1  28  year.s.  Invest¬ 
ment  may  be  withdrawn  in  part  or  whoie  at  any  time  after  one  year. 

Safe  as  a  mortgage.  Write  at  once  for  full  particulars  and  booklet. 

NATIONAL  SECURITIES  CORPORATION,  LIMITED 

CONFEDERATION  LIFE  BUILDING.  TORONTO.  ONTARIO 


Phone  1438  Main 


IBobert  i^tein  &  Co. 

Stock  Brokers 

15  Wellincton  St.  Eait 
TORONTO 


Porcupines  and  Cobalts 

Send  tor  Market  Letter 


A.  r.  rail.,  O.A. 


W.  O,  Ohamber.,  O.A. 
(Soot.  S  Oat.) 


Falls,  Chambers  &  Co. 

CHARTERED  ACCOUNTANTS, 

607  STANDARD  BANK  BLDG. 
TORONTO. 

A.  r.  raUs,  OJL, 

Chatham,  Ont.  K.  713S. 


DO  NOT  FAVOR  R.  &  O. 


require  safety  of  principle  as  well  as  a  good 
interest  return.  The  five  per  cent  debentures 
issued  by  this  corporation  fill  both  requirements. 
We  will  gladly  give  full  particulars  to  anyone 
interested  in  this  high  class,  attractive  security. 


STANDARD  RELIANCE 

MORTGAGE  CORPORATION 

Head  Office,  82,  68 KingSf.  E.  Toronto, 


FEES  ON  FOX  INDUSTRY. 

Regixa,  Sask. — More  than  #3.000  in 
fees  in  silver  and  red  foxes  shipped  from 
Prince  .Albert  for  export  last  week  were 
collected  by  F.  Btadshaw,  provincial  game 
guardian,  who  has  just  returned  to  Hegina 
from  the  north.  These  fees  were  provided 
for  by  legislation  passed  at  the  last  session 
of  the  assembly,  designed  to  check  in  some 
measure  the  heavy  drain  on  the  resources 
of  the  province  in  valuable  fur-bearing 
animals  which  has  been  going  on  for  some 
years.  All  told,  it  is  anti(^pated  that  the 
season’s  exportations  will  be  worth  about 
#170,000,  and  that  the  provincial  revenue 
yielded  by  the  fees  will  be  not  much  less 
'than  #15,000^ _ 

This  paper  is  only  #2  per  annum  in  j 
Canada.  Cut  out  the  subscription  coupon. 


NEW  NAVIGATION  MERGER. 

Toronto. — Another  lake  merger,  which 
it  is  expected  will  he  conhimmated  in  a 
few  days,  is  under  way  in  which  the  Farrar 
Transportation  Company  Limited,  grain 
and  general  forwarders,  Collingwood.  are 
involved.  The  new  company  is  to  be  known 
as  the  Gulf  and  Lake  Navigation  Company 
which  is  being  organized  to  operate  about 
sixteen  steamers. 

The  Farrar  Transportation  Company,  the 
head  office  of  which  is  in  Toronto,  under 
the  terms  of  the  offer  is  to  receive  $125,000 
in  cash  #250,(KK)  seven  per  cent,  cumulative 
preferred  stock  and  a  bonus  in  common 
stock  of  #125,000. 

The  new  company,  will  take  over  the 
stock  of  the  Farrar  Company  at  #110  per 
share  and  the  Farrar  Transportation  share¬ 
holders  will  receive  for  each  share  of  Farrar  ,  _ _ 

stock  approximately  #62,  in  cash,  one  share  I  .  x:  a.  s 

of  seven  per  cent,  cumulative  preferred  i  (Br.nt,  >o,on  &  Co.) 

stock  and  half  a  share  of  common  stock.  stock  of  Canada  Steamship  Lines  has 

The  new  company  propose  issuing  bonds  |  appearance  in  the  Canadian  market, 

to  the  extent  of  fifty  per  cent,  of  the  apprais-  I  -AssutnlttK  <hat  the  dividend  will  be  earned  and  paid, 
ed  physical  assets  of  the  company  and  nre-  i  !.*’*  preferred  stock  would  seem  to  be  selling  below' 

,  '  It®  real  value.  Nevertheless  we  cannot  advise  the 
ferred  stO<^  will  be  issued  to  an  equal  '  purchase  of  this  stock  at  the  present  time.  Navlgg- 
amount.  This  will  mean  that  the  total  l  tlon  earnings  invariably  reflect  general  trade  con- 
assets  of  the  company  will  be  represented  r****®";;-  **1  .t  affect  the  volume  of  freight 

V..,  _ ^  u  i»  r  carried  and  the  freight  rates  paid.  Looked  at  from 

by  bonds  and  prgfgrred  stock,  one  half  of  this  standpoint,  the  approaching  season  looks  none  , 
each.  It  IS  also  proposed  to  issue  common  i  too  hopeful  for  the  big  steamship  company.  Scores  i 

stock  to  an  equal  amount  of  the  preferred  '  £°rts  as 

pioviicu  Duluth.  Detroit.  Cleveland  Snd  Buffalo.  Further- 
BiucK.  more,  the  failure  of  the  promoters  to  explain  the  i 

- -  I  whereabouts  of  the  tremendous  block  of  common  I 

XRtlST  exx  mrr'XiS’wirD  stock  which  disappeared  in  the  general  meiee  of 

rinsx  llKIxlnlKK.  !  organization,  has  had  an  unfavorable  effect  upon  I 

.  VA.NCorvEii,  B.C.-The  Canadian  Finan-  ■  ^^erS•r"'‘^^^um"es"‘‘"''  ! 

ciers  Limited,  has  applied  for  registration  - —  i 

under  the  new  Trust  Company  Act.  The  VANCOUVER  FOPULATION. 

new  name  will  be  Canadian  Financiers  VAscorvEH. — Henderson's  directory  has  made  an  l 

Trust  Company.  This  is  the  first  institu-  |  .®i!  ■ 

tion  to  apply  for  registration.  j  VM^SSver's  at^r^ 


It’s  Not 
Her  Fault 


The  stenogrrapher  can’t  do  good  work 
with  poor  equipment. 


TYPEWRITER 

RIBBONS 

.  will  a»k6  a  aurprislaf  dlfferaDtjl 
anc«  of  your  loiter*. 

V  door.  eleoa>cutlotterfOD^~^ 

\  mooMit  cepleo— tbo  li 
ilfD^boklndU^ 
PCEtUM  '’x  Ykluo. 

**tUiyLCt**  ^  XDOdofor^ 

CWrML  'v 
Clip  tboceupoo 
and  Send  50c  for  tbi 
**  Convenient  Po' 

•fe"  of  latheeU 
len  Carbon  paiiej 
your  own  offlee.J 
Namo^ 

Addreee, 


5 


I 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  JUNE  13,  1914. 


hill  through  as  IV  money  bill  and  evade  res- !  from  the  moment  at  whieh  it  is  under- 

^  Hl4»WLl(^IASi'WwV*  popsihility,  as  the  Liberal  leader  suggested.  ]  written,  and  it  is  of  very  small  interest  to  /"■  y  T  TTV/fTVT 

Instead  of  whieh  twenty-two  of  them  voted  Canada  whether  the  underwriters  get  12  per  I  ^  |  ^ 

Publishc^d  every  Saturday  at  275  Craig  '  to  give  it  the  six  months  hoist.  There  is  .  cent,  of  the  issue  or  sell  12  per  cent,  to  the  ^ 

Street  West,  Montreal.  'not  as  much  parly  politics  of  the  constitu-  public.  j 

•  - - '  ency-nursing  type  in  the  Senate  as  some  It  is  all  up  to  the  headline  writers.  If  they;  jt,  satisfaction  for  Nova  The  bond  houses  have  come  into  their 

T.  KELLY  DICKINSON . Editor  people  suppose.  will  only  stop  using  :iO-point  type  on  a  piece  i  So„tia  Steel  &  Coal  shareholders  to  know  I  own  at  last.  For  years  the  investing  public 

B.  K.  SANDWELL . Associate  Editor  .  _ -  :  of  information  of  merely  routine  importance  :  that  the  decline  in  the  company’s  earnings  |  has  demanded  a  bond  with  a  finely  embroi-  | 

*  -  (  THE  MANCFACTIIRKRS.  all  will  be  well.  Facts  which  are  of  no  dan- 1  and  subsequent  market;  dered  bonus  common  ' 

SUBSCRIPTION  PRICE,  In  Canada,  S2  xj,,,  ,.„nvontion  of  the  Canadian  Manu- j  H‘''' if  uflpred  in  a  casual  conversational  tone  >-.s.  STEEL  depreciation  of  the  com-  CURRENT  TASTE  stock  insertion,  and 

Britain  Vs 'a  x^ar  '^'irfor  *’si'x 'mo^thl^  '  1  become  perilous  if  yelled  through  a  CONDITIONS  pany’s  securities,  was  not  IN  INVESTMENTS  the  publicgot  exactly 

In  the  United  States,  $2.5U  a  year;  $1.50  i  Montreal  tlrs  week  must  have  done]  megaphone  to  crowds  which  have  no  com-  jj„p  miscalculation  or  what  it  wanted,  or 

for  six  months.  ;  quite  a  lit  lie  to  allay  t  he  feelings  of  irritation  ,  P*'*‘bposion  of  I  heir  meaning.  The  journalis- ,  Qyp,..j,j^^gyj,ie  optimism  of  a  well-seasoned  '  thought  it  wanted.  Today,  the  prevailing 


Street  West,  Montreal. 


B.  K.  SANDWELL . Associate  Editor 


SUBSCRIPTION  PRICE,  In  Canada,  $2 


T.  K.  D.’s  COLUMN 


for  six  months. 


ADVERTISINU  RATES  made  known  "hich  have  been  growing  for  a  few  years  |  •''*  megaphone  is  one  of  the  grave  dangers  j  management,  but  to  a  serious  national  and  :  habit  is  Simplieit.v  without  any  frills  or 


past  between  East  and  West  in  Canada.  I  of  tbo  age. 


CARLE  ADDRESS*  ‘‘Fintiines";  W.  U.  j  H  singularly  devoid  of  those  foolish 

Code.  I  elainoring-" forexireme tariff  privileges  which 


upon  application.  i  past  between  East  and  West  in  Canada.  I  of  tbo  age.  international  circumstance  which  directly  i  yokes  or  embellishments  of  any  kind.  \  : 

CARLE  ADDRESS*  ‘‘Fintiines";  W.  U.  j  It  singularly  devoid  of  those  foolish  j  forced  a  curtailment  of  industrial  and  rail- i  bond  that  is  durable  and  unshrinkable ,  is 

Code.  !  clamoring-" forexireme tariff  privileges  which  ;  Insuranck  men  report  that  there  has  way  activities  throughout  the  world.  There  I  the  mode.  | 

OFFICES*  Editorial.  27.-)  Craig  Street  (have  too  often  characterized  these  gather-  been  in  Canada  during  I  he  last  few  years  an  cannot  be  anything  fundamentall.v  wrong  i  Few  people  realize  the  extent  of  the  i 
West;  Business  and  Advertising,  ,  ings;  its  jiresidenl's  address  was  an  admir-  immense  amount  of  cashing  in  of  surrender  with  Nova  Scotia  Steel  &  Coal  Company.  ;  activity  in  bond  and  debenture  distribution  | 

Craig  Street  West.  |  ably  sane  and  well-balaneed  proitOiinee-  values  by  people  who  thus  eolleeled  all  that  A  sheer  lack  of  orders  is  responsible.  a-t  the  present  time.  There  has  been  a; 

TELEPHONES*  Editorial,  Main  SI.-)!);  '  meni  which  couid  be  ri-ad  with  sympathy  j  they  had  accimulated  on  their  policies  and  -  i  healthy  market  for  provincial  and  municipal  | 

Business  and  Ad\erlising.  Main  4Sfi.').  by  almost  every  agriculturist,  and  it  afforded  j  at  once  substituted  a  new  policy  for  the  W'’hen  the  period  of  constructive  market  securities  since  the  year  opened,  and  this  j 

TORONTO  OFFICE*  95  King  Street  E.  ;  an  opportunity  to  Mr.  Charles  Dunning,  same  protection,  but  at  the  advanced  pre-  j  operations  arrives,  there  will  be  many  big  may  be  taken  as  a  very  good  indication  of  a  : 

Representative,  R.  V.  Hitte.nuousb,  an  able  advocate  of  the  needs  of  t he  West,  ;  miums  consequent  upon  increased  age.  This  |  fortunes  made  in  listed  securities.  There  ^  high-ela.ss  purchasing  power  somewdiere,  ^ 

one.  am  o  .  to  jiresent  the  case  of  I  ln>  Saskatchewan  |  is  an  ingenious  way  of  borrowing  on  life  i  can  be  no  doubt  whatever  that  the  boom  despite  the  comparative  depression  ini 

Lane,  CornhilL  farmers  in  a  form  which  gained  him  much  |  iiisuraneo  wiihoul  diminishing  the  protect- j  }-ears  of  1909,  1910,  1911  and  1912  will  be  ,  business  circles.  i 

o.,  epresenta  ives.  I  credence  and  a  tremendous  oi  ation  from  j  tion  of  one’s  dependents,  but  it  involves  a  |  duplicated.  |  | 

THE  ItlONTREAL  E'lNANCIAL  TIMES  H^"‘embled  indusirial.s.  There  is  no  pretty  heavy  annual  loll  for  the  rest  of  aj^  -  Probably  the  basic  trouble  of  the  Kitz- | 

PUBLISHING  COMPANY,  LIMITED.  'bat  caution  and  moderation  are  man's  life  lo  pay  for  the  money  thus  se-  j  [,^^1  a  strong  conviction  that  Medicine  j  Carlton  Hotel  was  too  much  Guest  and  too 

- _ _  much  more  \isible  among  the  manufacturers  '  cured.  ,\11  the  same,  the  aceumulaled  sur-  would  not  long  sit  quietly  on  the  fringe  few  guests. 

SATURD4Y  JUNE  1.1.  1914.  !  as  a  class  t  han  they  w  ere  a  few  years  ago—  pluses  on  insurance  policies  have  been  of  of  that  bright  light  of  publicity  now  shining  ;  - 

’  ^  ’  '  ’  ’  ’  I  partly,  no  doubt,  as  a  result  of  the  salutary  immense  value  to  hundreds  and  thousands  j  Calirarv.  Natural  '  it  U  stranire  how  C  P  R  stock  has  met 
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It  is  strange  how  C.P.R.  stock  has  met 


THE  SEN.VTE  AND  THE  FAR.MERS 
BANK. 


les.sons  imparled  by  the  economic  upheaval  j  of  Canadian  business  men  during  the  sWINE  VERSUS  gas  may  be  no  proper  '  obstacles  on  every  recent  attempt  to  rally 
now  going  on  across  the  border;  and  with  a;  stringency,  both  through  the  loan  privilege  oiL  GUSHERS  rival  for  pure  petrol,  ,  At  the  commencement  of  the  year  C.P.R 
Government  which  is  evidently  not  par- !  and  surrender  values  and  that  is  one  of  the  tbe  enterprising  was  in  sood  sbapi 


BANK.  Aioveriiinent  whu*h  is  evKlenlly  no(  par- 1  and  surrender  values  and  that  is  one  ot  the  enterprising  was  in  good  shape 

The  Senate  ha-"  done  what  maiiv  predicted  Pressure  of  I  services  that  insurance  e.xists  for.  publicity  man  of  Medicine  Hat  had  to  C'.P.R.’S  MANY  for  a  forward 

of  if  and  relieved  the  national  i  -  '  break  in  somewhere.  He  therefore  may  be  CHEAP  REAriTONS  movement,  -  did 

from’  the  burden  of  the  Farmers  Rank  '  TERM  INSURANUE.  said  t-j  have  had  a  stroke  of  genius  when  in  fact,  make  a 

losses,  w  hich  the  majority  in  the  House  of  begins  to  look  as  if  we  may  be  I  This  paper  has  eonsistently  defended  the  j  he  Ihougbl  of  a  news  despatch  informing  '  considerable  rally  only  to  be  beaten  off  again 

Commons  had  endeavored  lo  load  upon  it.  ' '•'‘"K'roiis  sectional  conflict  i  .. the  outside  world  of  the  great  monetary  by  the  Mexican  and  Home  Rule  develop-! 

In  this  the  .Senate  is  performing  its  most  '''J.'';  .'  <>"  »he  horizon  lor  over  a  ,  reasonable  eertaintv  that  the  I  ‘‘^'antages  of  raising  swine  in  his  district,  j  ,„pnts.  The  repulse  of  this,  the  first  real  , 

obvious  and  iniporlant  function,  that  <»f  ,  '  , '  .  ^  ^  tti<-  \\esl  now,  indeed  o  ^  .  j  <’algary  may  have  oil  gushers,  but  Medicine  rally  in  twelve  months,  encouraged  the  pro- , 

protecting  the  irition's  lreHsiir\  and  (he  j  ;  ■  |  Hat  has  demonstrated  its  ability  to  ship  fpgsional  bears  and  discouraged  an  already 

nation’s  eonstitnUonal  i.ririciples  from  the  '.'"P'-sition  of  any  new  burdens  .  term  policy-runs  out.  There  are  a  good  ,  pj^Hoads  of  hogs,  thus  indicating  no  small  disheartened  bull  contingency,  and  another  | 

ill-considered  attacks  made  upon  them  by  1’"*  producer  of  '  many  .such  conditions,  and  only  the  taker  '  measure  of  success  in  that  much  desired  violent  slump  (instead  of  the  expected  ad- | 

an  fleeted  body  rather  loo  accessible  to  variety  of  exportable  ''‘‘’alth;  j  j  indu.stry,  mixed  farming.  |  vance)  followed.  Later,  when  the  stock' 

local  and  temporary  inlluences.  If  it  were  ,  j  whether  his  case  is  one  for  a  term  policy  or  !  -  |  looked  like  being  thoroughly  oversold,! 

really  the  will  of  the  peoiilc  of  Canada  that  *"  destruction  of  the  But  there  is  one  great  drawback  about  |  I  received  a  large  number  of  letters  I  another  upward  movement  was  attempted  | 


.  ,  ,  ,  ,  .  tu'ularly  siisceptililo  to  tho  pn'ssun*  of  I  services 

The  Senate  has  done  what  many  preaieten  ^  J  ^  ^  ,  ,  ,  i  « 

,  1.  private  interests,  and  keenlv  awake  lo  the 

of  It,  and  relieved  the  national  treasury  •  •  .  • 

,  ,  1  J  p  .1  lY  D  1  Pfrowing  political  power  of  the  agricultural 

from  the  burden  of  the  Farmers  Bank  ,1-  ,  .  .  /  ,  ,  .  , 

,  ,11  •  •  .1  ir  p  V'est,  it  begins  to  look  as  if  we  mav  be!  This 

losses,  whn*h  the  niajontv  in  tlie  House  of  j  j  ,  ‘n-  ,  ' 

^  *4  spared  the  dangcTOUs  sectional  <*onfiict  i 

Commons  had  endeavored  to  load  upon  it.  .  .  ,  ,  ,  ^  ,  l  i  •  praelicf 

p  -i  4  which  has  loomed  on  the  hon/on  for  over  a  , 

In  this  the  Senate  is  performing  its  most  ,  .  i*  •  p  it  ax’  ,  114  'ever  th< 


|j  protecting  the  irition's  treasiirv  and  *'**'**•  It  entitled  to  ;  or  insurance  wi  tease  i.\  le  ime  |  demonstrated  its  ability  to  ship  fessional  bears  and  discouraged  an  already 

■  nation’s  eon.stitnUonal  i.ririciples  from  the  '.'"P'-sition  of  any  new  burdens  .  term  policy-runs  out.  There  are  a  good  ,  pj^Hoads  of  hogs,  thus  indicating  no  small  disheartened  bull  contingency,  and  another  | 

'  ill-con.sidercd  attacks  made  upon  them  by  I’"*  producer  of  '  many  .siieh  eonditions,  and  only  the  taker  !  measure  of  sueeess  in  that  much  desired  violent  slump  (instead  of  the  expected  ad- | 

'  an  elee(ed  body  rather  too  accessible  to  variety  of  exportable  ''‘‘’alth;  j  j  indu.stry,  mixed  farming.  vance)  followed.  Later,  when  the  stock' 

jl  local  and  temporary  inlluences.  If  it  were  ,  I  ’  j  whether  his  ease  is  one  for  a  term  policy  or  |  -  looked  like  being  thoroughly  oversold,! 

!!  really  the  will  of  the  peoiilc  of  Canada  that  *"  destruction  of  the  But  there  is  one  great  drawback  about  |  I  received  a  large  number  of  letters  another  upward  movement  was  attempted  | 

the  losses  of  the  Farmers  Bank  depositors  power  of  great  qu.intilies  of  wealth  term  policy,  as  compared  with  the  |  regarding  the  chief  accountantship  men-  and  had  good  'ndications  of  success  -  when  1 

L—  should  br  borne  by  the  nalion  which  ,  i  i in  our  industries  aiul  <*'•*■  j  „(  |,(,r  met  hod  of  effecting  the  same  object  tioned  in  this  column  last  week  and  all  the  Railway  Commission  gave  the  stagger- j 

-  most  fmphatif'ally  is  iio(  Ihrn*  would  bf*  *J‘**^“‘''I*‘** **^**^’^  m.wdiinerx,  sinipl>  >p<*ause  j  |jj^  method  of  taking  straight  life  insurance  have  been  forwarded  to  the  powers  that  be,  iug  blow  which  was  the  direct  means  of 

_ no  difiiculty  in  getting  th**  measure  re-pass-  ‘  cariungs  of  that  wealtli  are  largely  sup-  cashing  in  the  surrender  value  at  the  who  no  doubt  will  acknowledge  the  applica-  driving  the  price  of  the  slock  to  a  level  at 

1;^  ed  at  a  future  session;  but  a.<  it  is.  tliere  j  end  of  the  period  for  which  insurance  is  tions.  which  even  the  Wall  Street  bears  found, 

Ij  no  likelihood  whatever  that  it  will  lie  in- j  I  resident  (lordon  said  that  our  |.f,quired.  The  difTerence  of  actual  expendi-  A  Winnipeg  insurance  company  have  attractions  on  the  bull  side.  There  was  a  | 

j!  troduced  iigain.  The  Mon.  Mr.  ’ P'J*'''!"‘**-l  f“''"*'Kb.  lie  wa.s  not  tjn-c  bet  ween  the  two  methods  i.s  usually  very  ,  asked  if  I  know-  of  an  insurance  man  who  fine  rally  and  with  Wall  Street  and  German  j 

li  there  is  every  reason  to  believe,  will  feel  C"! nil nK  that  it  failed  to  do  w  hat  a  tariff  can  .  (1,^  premiums  under  the  latter  are  |  has  had  sufficient  experience  to  take  the  assistance  the  price  looked  like  passing  200  j 

f,;  decided  sense  of  relief  at  being  protected  l’'''’l’''*'''  'c  exiiecled  lo  do.  His  next  *'**n- ,  higher,  but  most  if  not  all  of  I  position  of  Superintendent  of  .\gencies.  again  (it  actually  passed  that  level  in  Lon- j 

;  from  the  c(inseqiieii<-es  of  a  policy  which  he'*’’'"’’  ^hows  quite  clearly  (hat  what  he;,||p  differenee  is  returned  to  (he  policy- j  Kxperienee  in  underwriting  and  handling  j  don)  when  the  shock  of  the  loss  of  the  j 

loyally  defended  as  a  memberof  t  he  t'abinet ,  lb"'-  Ibat  a  tariff  cannot  of  it-  |,y|,ip,.  wjieii  he  cashes  his  surrender  value  agents  would  be  necessary.  .Vge  between  |  Empress  created  a  new  hesitancy,  and  the  I 

but  which  cannot  possibly  liavf  sat  is- !  j  ul  t  he  end  of  the  term ;  he  has  merely  had  to  .IS  and  50  years;  salary  $3,000  to  ifi.OCO  per  j  w'hole  eon.structive  work  will  have  to  be: 

fied  his  own  keen  sense  of  financial  justice!"'.  Produce  practical  i’psuMs.  ppptain  additional  sum  with  the  annum,  according  to  ability.  Domicile  |  gone  all  over  again  to  bring  the  stock  into  | 

and  propriety.  The  dozen  or  so  of  t’oiiser-  ' ha\e  also  enterprise.  K"od  .  company  during  the  period  for  Winnipeg.  1  shall  he  glad  lo  forward  any  j  technically  strong  shape.  Add  to  these! 

!  vati\e  members  of  the  ('ommons,  whose  i  fli-'tributed  financial  sup-  needed  the  insurance.  If  the  applications,  which,  of  course,  will  be  treated  ,  market  misadventures  the  prevailing  de- j 


DIVIDEND  NOTICE 

Dominion  Trust 
Company 

Head  Office  -  Vancouver,  B.C 

Dividend  No.  18. 

Notice  is  hereby  given  that  an  In¬ 
terim  Dividend  at  the  rate  of  S''f  per 
annum  upon  the  paid-up  Capita! 
Stock  of  this  Company  will  he  paid 
on  July  2nd.  1914,  for  (he  quarter 
ending  June  .10th.  1914.  lo  Share¬ 
holders  of  record  June  13lh.  1914. 

Holders  of  share  warrants  will  re¬ 
ceive  diAddendR  on  presentation  of 
Coupon  No.  7  at  any  of  the  offices  of 
the  Company. 

The  transfer  books  will  be  closed 
from  June  1.5th  to  20th,  both  days  in¬ 
clusive. 

By  order  of  the  Board. 

A.  H.  BAIN. 

Secretary. 

Vancouver,  B.C..  June  1st,  1914. 


J.A.Mackay&Co. 


reokles8  pledges  involved  the  party  in  il.s!***^**'  *1^*'*^  speaking  ol  the  need  j  jg  gjjjj  unimpaired  risk  as  eonfidental.  |  creases  in  the  company's  gross  traffic 

painful  necessity  of  putting  the  bill  llirougli.  Piwju^fon  j  when  the  period  runs  out,  he  is  probably  -  ;  receipts  and  we  find  a  combination  of  cir- 

ha\c  performed  their  promises  and  ‘'^'*'l  de\ elopmenl.  U  hen  the  tariff  fails  to  ,  ^  British  Canadian  Lumber  Corpora- j  cumstanees  which  would  be  very  hard  to 

reasonably  be  asked  to  be  allowed  to  let  the  I  "’’’  ''‘‘sircd  results,  he  said,  “it  should  |  p„|i,.y  or  had  a  life  policy  and  cashed  back  lion's  estimated  profits  for  the  second  year  I  ov'ercome  even  in  the  best  of  international 

matter  drop.  The  w  hole  episode  does  ,  ’!1 i  the  surplus  premiums.  of  operations  were  $1,105,(K)0  against  actual  !  trade  and  monetary  circumstances, 

nothing  lo  enhance  the  dignity  and  l’™'*i''i'l  “^'^'-'^•^'>*■1'  in  g«'tting  things  But  there  is  one  event  in  which  I  he  holder  profits  of  $97,176  for  '  Let  us  hope  that  all  the  “bad  news”  is 


eonfidental.  |  creases  in  the  company's  gross  traffic 

-  :  receipts  and  we  find  a  combination  of  cir- 

Thc  British  Canadian  Lumber  Corpora-  j  cumstanees  which  would  be  very  hard  to 


matter  drop.  The  whole  episode  does  , i ‘be  surplus  premiums. 

nothing  lo  enhance  the  dignity  and  res-  ,  l>™''U'al  assistance  in  getting  things  ,s  one  event  in  which  the  holder 


LIMITED 


Dealers  in 


ponsihility.  either  of  this  Governmenl  j,,  | ‘'arted  in  the  right  direction.  He  was  dis-  policy  is  at  an  enormous  dis-  STRANGE  BTORY  that  year,  but  this  '  out. 


parlieiilar  or  of  Canadian  Cio\eriiinents  in 
general.  hikI.  as  an  institution,  it  proves  that 
our  popular  aiifl  representative  govern- 


cussiiig  the  stock-raising  industry,  and  he  ■  pjjd  j,jj,  jppi,,  Qp  ^  SltRPLUS 


hinted  (hat  lack  of  financial  resources  was 


and  lhal  is  the  event  of  his  having  become 


pales  into  insigni- 
ficaiiee  when  com-  . 


High  Grade  Bonds 
and  Stocks 


our  popular  and  representative  govern-  !  P'''''’»bl.v  one  great  difficulty  in  the  way  of  j  ^  gravely  impaired  risk.  And  that  event  is  pared  with  the  profit  and  loss  statement  for 
ment  is  not  so  impeccable  but  lliat  it  can  on  j  *"’*  '"''tixtry  and  that  wc  must  devise  j  pi,„,,„on  that  it  ought  to  be  kept  in  view  the  third  year,  showing  an  aetual  loss  on 


occasion  be  pulled  out  of  an  unpleasant 
I'Ole  fiy  the  veto  power  of  an  irrespohsible 
body.  Possibly  a  nalion  in  whii-li  large 
numbers  of  votes  can  be  intliieiiced  by  the 
promise  lo  iierinit  a  wholesale  raid  on  (he 
treasury  does  not  deserxe  any  more  direct 
control  of  legislation  than  it  jiosscsscs. 


some  means  of  surmounting  that  .lifficulty.  j  „„„i  ..arcfully  by  every  policy-holder,  operationsof  $'26.5.00().  It  is  also  worthy  of  "mV  faPen- 
As  regards  the  lactory  industries.  Ins  ent- j  Men  ,lo  not  die  all  at  oner;  at  li^st  not  al-  note  that  the  original  prospectus  estimated  I  1 


Where  are  the  Bulls  of  yestervear? 


Grenfell’s  Outfit. — How  are  the 


Head  Office: 


icisni  of  the  prevailing  high  production 


\  very  large  number  of  them  profits  of  *1,.5()(),(X)()  for  the  third  year.  As 


costs  was  most  convincing  and,  coming  down  by  degrcc.s.  During  the  ten  we  have  sho’wn.’there  was  a  heavv  deficit  V. Canadian 

from  such  a  soun-e,  most  significant.  To  ,  ....ars  of  the  life  of  a  ten-year  term  polfcy,  f„r  that  year!  It  will  be  of  no  satisfaction  ^o*’‘b'''est  state  that  the  crops  are  in  ex- 


readers  of  this  paper,  fiowever,  no  part  of  ^  ,„ay  happen  such  deterioration  in  the  whatever  to  shareholders  to  hear  the  in- 

his  speech  xyill  come  with  more  grateful  j  j„ncr  organization  of  (he  policy-holder  as  evitable  excuses  of  “unforseen  circum- 


The  Toronto  newspapers  of  both  iiarties  I  ‘b“'i  bis  words  on  the  one  genuine  .  f„r  ever  prevent  him  from  taking  out  !  stances”  etc.,  etc.  The  original  estimates 


ha\e  doxoted  miieli  energy  lo  xvorking  up: 
sympathy  for  the  unfortunate  victims  of! 
the  Fanners  Hank  disaster,  said  sympathy  | 
taking  merely  the  incxjiensive  form  of 
demanding  a  grant  out  of  the  nation’s  funds  ! 
to  compensate  them.  They  have  now  an  | 
excellent  oiiportunity  of  proving  their  sin- j 


cellent  conditions,  and  if  present  climatic 
conditions  are  main- 
THE  CROPS  tained  the  biggest 

LOOKING  WELL  crop  on  record  will  be 
garnered.  It  is  too 


and  effective  xvay  of  maintaining  the  credit  anv  more  life  insurance:  but  that  break-  were  outrageously  extravagant,  but  ^  '  I'OOKING  WELL  crop  on  record  will  be 
of  Canada  abroad  -namely,  “to  let  those  ;  aown  will  not  give  him  the  slightest  claim  would  appear  that  the  only  ones  to  suffer  are  .  ,  garnered.  It  is  too 

people  know  from  whom  xve  borrowed  ,  benefit  under  the  term  policy  which  he  the  unfortunate  shareholders  who  swallowed  production, 

money,  that  our  intention  now  is  lo  devote  The  company  savs  to  him  when  he  holus  bolus  the  absurd  claims  of  those  who  I  '*  satisfaction  to  know  that  the 


our  energies  to  placing  upon  a  firm  basis  the 
many  undertakings  in  xvhich  money  has 
already  been  invested,  and  xvliich  noxv  re- 


.applies  for  further  protection:  “No;  wc  had  securities  to  sell, 
carried  your  risk  for  these  ten  years,  and  - - - 


but  it  is  some  satisfaction  to  know  that  the  i  !{ 
crop  is  at  maximum  condition  at  this  |  jj 
particular  season.  This  will  give  consider-  i[ 


excellent  opportunity  of  proving  their  sin- j  '’e- |  unately  for  us  you  managed  to  stay  To  be  consistent,  the  Dominion  Can- I  interruptions 

eerily  by  diverting  the  same  sympathy  j  9U"'‘‘ management  for  their  develop- j  gjive  during  that  period,  so  we  win,  but  we  ners’  board  should  have  kept  the  news  of  ,  growth  and  quality.  i 

the  mui'li  more  jiraclical  and  beneficial  |  ii  |>  am  xvorcs,  t  e  agt  o  I  '•  g*  don’t  want  any  more  of  you.  You  paid  us  the  passing  of  the  dividend  from  reaching! 

form  of  a  subscription  for  the  licnefit  of  9''""'"‘cr  is  at  an  end,  and  the  ap  of  the  „„iy  for  our  risk  during  the  ten  years,  and  the  shareholders.  The  shareholders  could  When  a  Stockholder  is  not  allowed  to 

such  depositors  as  are  in  serious  . . 1  in  eon-  manager  is  arrived.  So-  forilu  chance  that  wo  might  carry  guess  what  had  happened  when  no  cheque  s*’®  bis  oompany's  balance  sheet  he  has  good 

sequence  of  Iheir  losses.  The  members  of  i  >elter.  along  an  impaired  risk  at  the  end  of  that  arrived.  See  to  it  in  future!  reasons  for  supposing  that  he  is  being  ex- 

the  Commons  xvho  voted  for  the  raid  could  !  ,  lime.”  Here  is  where  the  man  with  the  - -  plotted  for  the  benefit  of  those  people  who 

also  exhibit  their  sincerity  by  making  a:  "j'  true,  a.sMr.  tiordoii  straight  life  policy  wins;  he  has  the  right.  Horrible  scspicion:  perhaps  those  Dom- '  are  paid  lo  look  after  his  interests, 

substantial  subseriplion;  aiul  we  incline  1  yi'  V!  1  neet  s  xusiuess  men  or  invaluable  under  these  eireumstanees,  to  inion  Canners  directors  know  more  about 

to  think  that  the  chartered  banks,  in  ‘  '  '  beep  his  policy  alive  until  his  death.  the  stock  market  than  they  do  about  i  Stiffen  your  backbone — -the  crops  are 

gratitude  that  the  country  has  been  saved  >'>,*‘be  a  busmess  of  being  M.P.  s.  There  are.  it  is  true,  eertain’forms  of  term  Cans.  fine. 

from  a  most  dangerous  precedent,  and  in  !  "  ^  ^  trtnt.  policy  in  which  this  event  is  provided  for,  _ _  _  _  _  -  _  _ _ 

recognition  of  xvlial  they  owe  to  the  entire!  .  ,  and  a  right  of  renewal  -at  the  advanced 

body  of  depositors  in  Canada,  might  quite!,  /  t  a»ada  will  not  in  premiums  eon.sequent  upon  increased  age,  --  -  r%Tr  A  r>r>rr/n  a  i 

reasonably  he  railed  upon  for  good-sized  i  ^*'  **'  ^  *!^V**Vi  **^***^^>  hut  without  fresh  medical  examination —  Al^f LY  A^S^^XjT  Fl^f A^f CIE 

sums.  Some  of  the  poorer  depositors  of  the  i  ’*  "  "V  is  attached  to  the  eontraet.  This  is  really  wnn  KNOW*  XirviLff 

Farmers  Bank  are  certainly  entitled  to  the  |  I'”’*.’*"'*.  *"  .f”'',  ‘beinselx-es.  ^  ^-hoie  life  policy  withgraduated  premiums.  KNOWS  THEM.  | 

deepest  svinpalhv  and  such  measure  „f  long  and  private  ownership  and  the  only  objection  to  it  in  comparison  —————I  | 

assistance  as  a  charitabiv-disposed  countrv  !  continue,  that  is  a  wise  and  safe  ,i,„  ordinary  policy— for  whole  life  The  late  Sir  William  Whyte,  a  director  |  Hon.  Nath amel  Curry  has  a  hobbv  of  | 

«f  1,,..  <1.....  !  policy  for  the  Dominion  to  pursue.  oiirnoses— is  that  the  cost  in  Inter  venrs  is  ‘be  C.l’.K.,  left  an  estate  valued  al  ;  collecting  Indian  curios.  At  his  beautiful  i 


men  who  make  a  business  of  being  M.P.’s, 
I  which  is  quite  different. 

i  The  Do.mimo.v  of  Canada  will  not  in 


along  an  impaired  risk  at  the  end  of  that  arrived.  See  to  it  in  future! 

I  lime.”  Here  is  where  the  man  with  the  - - - 

It  i.s  PERKEcrLY  true,  as  Mr.  Gordon  I  j-traiglit  life  policy  wins;  he  has  the  right,  HoRRiBLEScspicio.viperhapsthoseDom- 
saxs  that  C  anada  needs  busiuess  men  for  j  invaluable  under  these  eireumstanees,  to  inion  Canners  directors  know  more  about 
.  I.I.s.  1  hose  she  has  noxx;  are  largelxM-g^p  j^i^  market  than  they  do  about 


There  are.  it  is  true,  eertain’forms  of  term  Cans, 
policy  in  which  this  event  is  provided  for,  ____ 
and  a  right  of  renewal  -at  the  advanced 
premiums  eon.sequent  upon  increased  age,  | 


reasons  for  supposing  that  he  is  being  ex¬ 
ploited  for  the  benefit  of  those  people  who 
are  paid  lo  look  after  his  interests. 

Stiffen  your  backbone — -the  crops  are 
fine. 


MAINLY  ABOUT  FINANCIERS. 

BY  ONE  WHO  KNOWS  THEM. 


1567.199. 

Sir  William  Macdonald  has  invested 


assistance  as  a  charitabiv-disposed  countrv  ! *'*1*'^  «itb  the  ordinary  policy— for  whole  life  The  late  Sir  William  Whyte,  a  director 

may  .see  fit  to  give  them;  but  they  are  not  !  f”''  purposes-is  that  the  cost  in  later  years  is  •«  '  ^* 

t'ntitled  toelaim  one  ("ent  as  a  right  from  the  '  ^  ^  _  distinctly  burdensome;  this,  of  course,  is  - ^  - 

Dominion  of  (’anada,  and  it  was  t  hat  claim  j  LOANS  AND  I  NDERM  RI I  ERS.  compensated  for  by  the  fact  that  in  the  William  Macdonald  has  invested 

of  right  which  The  Finamial  Times  has!  Once  again  the  daily  newspapers  and  tho  early  years,  the  period  for  which  it 'srequir-  another  million  in  his  chief  monument — 

felt  bound  to  resist  with  all  the  arguments  ill  1  "man  in  the  street”- not  Nt.  Francois  ed  as  a  term  policy,  it  is  much  lower  in  cost  Macdonald  Code^e.  Thjal^  makes  seven, 

its  power,  and  whieh  the  Senate  has  declared  !  Xavier  street — are  exercising  themselves  as  than  the  ordinary  life.  V\  e  cannot,  however  a  ■  I  H  f  C  \  St'  s  A 

lo  be  utterly  unfounded.  Oul  of  the  million  lo  whether  the  credit  of  ('anada  has  or  has  »«'>  strongly  urge  upon  policy-seekers  the  p„„°pa|pu|ar^'';haT  his  firnt  came"''som* 

dollars  v  oted  by  the  Commons,  it  is  hard-  not  I'eeeived  a  blow  from  the  fact  lhal  SS  importance  of  securing  some  form  of  renewal  where  near  a  record  when  it  disposed  of 


assistance  as  a  eliaritabiy-disposed  country 
may  .see  fit  to  give  them;  but  they  are  not 
entitled  toelaim  onei^enl  as  a  right  from  the 
Dominion  of  Canada,  and  it  was  that  claim 
of  right  whieh  The  Fina.ncial  Times  has 
felt  bound  to  resist  with  all  the  arguments  in 
its  power,  and  whieh  the  Senate  has  declared 


The  late  Sir  W’illiam  Whyte,  a  director  I  Hon.  Nathaniel  Curry  has  a  hobbv  of 


of  the  C.l’.K.,  left  an  estate  valued  al  ;  collecting  Indian  curios.  At  his  beautiful 


country  home  there  is  a  large  den  given  over  '  jl 
entirely  to  thh  results  of  his  finds.  i  ij 

T  have  been  wondering  if  the  lull  in  the  I  |i 
real  estate  business  and  the  frequent  ap-  ~ 
pearance  of  Fitzjames  Browne  on  the  - 
Country  Club  links  lately  were  related  in 
any  way— and  if  so,  which  wav? 


time  when  they  may  be  unable  to  secure  any 


A  WlNNlPEO  CLERK 


dollars  v  oted  by  the  ('ommons,  if  is  hard-  nol  reeoived  a  blow  from  the  faef  that  SS  importanee  of  securingf  some  form  of  renewal  ^'here  near  a  record  when  it  disposed  i  /•  w  u  * 

ly  likely  that  so  much  as  fifty  thousand  is  per  cent,  of  the  week’s  Dominion  loan  has  right  xvliieli  will  prevent  them  from  being  left  last  week’s  Hamilton  bond  issue  of  one  j  ^  bis 

aeutally  needed  to  protect  victims  from  been  left  wit  It  1  he  underwriters.  This  .sort  entirely  devoid  of  policy  protection  at  a  million  dollars  in  two  days  and  a  half.  |  Ireiand.  One  of  hisIfunnieRt  bits  of 

penurv.  Many  of  the  depositors  whom  it  of  thing  is  becoming,  to  say  the  least  of  it,  tinie  when  they  may  be  unable  to  secure  any  v,  1 1,  f  It  ti  I  'nformation  is  the  great  admiration  the 

was  proposed  to  reimburse  at  the  public  !  a  trifle  wearisome.  The  more  the  daily  press  fresh  insuranee.  Grand*  TrunlT shares!  a!  M .  GreXfi  was  i  A* 

expense  are  well-to-do  and  perfectly  able  to  I  and  the  average  elector  concern  themselves  —  —  an  art  patron.  Now  his  pictures  are  to  be  the^y  e4n  foight!  with  the**^eit*of*^U8^’" 

bear  their  losses  as  other  Canadians  in  the  j  about  the  mailers  of  high  finance  of  w'hicli  A  Winnipeo  clerk  has  been  fined  (in  the  sold.  It  is  said  that  he  paid  $250,0(K)  for  tJiey  say  of  the  men  who  are  preparing  to 
course  of  business  have  to  bear  theirs.  lliey  have  not  the  remotest  comprehension,  absence  of  her  employer,  discreetly  sojourn-  in  his  collection.  knock  their  heads  off  at  the  slightest  prov- 

Political  recrimination  will  continue  about  i  the  more  do  they  becloud  the  farts  in  a  ing  abroad)  .$200  for  selling  Canadian  Nor-  ...  o  .  u-  oration.  A  perfectly  lovely  disposition 

.  ,  ,  .  ,  '  1  ■  .  e  ■  1  ■  .1  .V  u  .,0.1  -J  .  1  When  G.  (irier  moves  to  his  summer  between  foes, 

this  unpleasant  business  for  some  time.  |  den.se  mist  of  igiioranee  ami  misappre-  them  Quebec  statutory  stock,  said  stock  not  home  at  Metis  it  is  quite  an  undertaking.  _ 

The  Toronto  Globe  charges  llie  Government  j  heiision.  It  is  some  consolation  to  surmise  having  been  approved  by  the  Commissioner  I  w-as  in  the  Intercolonial  booking  office  a  One  broker  tells  of  a  recent  dialogue 

with  “double-crossing”  the  tiepositors  by  |  that  nobody  with  any  real  influence  in  the  of  Public  Utilities  for  sale  in  Manitoba,  fexy  days  ago  and  was  surprised  to  hear  a  between  another  broker  and  R.  E.  Harris, 

putting  the  bill  through  in  the  Commons  [  world  of  finance  is  mislead,  and  so  perhaps  The  result  in  this  instance  is  good,  and  S’**®*,’-  i®*’?®*’*/  gentleman  ask  for  thirty-  president  Nova  Scotia  Steel  and  Coal  Co.,  i 

■  1.  •  >1  1  •  J  u  ,  1  u  J  u  •  ,1  five  tickets  tor  Metis,  with  drawingroom  which,  though  brief,  has  considerable  sia- 

and  underhandedlv  arranging  with  the  no  very  serious  harm  is  done;  but  so  much  nobody  can  be  more  anxious  than  we  are  a^nnmmnrlaiinn  fnr  nbnlo  nanu  The  n;R/.onaa.  sig 


be  unable  to  secure  any  ,  u-  u  x  k  f  ii  I  information  is  the  great  admiration  the 

In  addition  to  his  hobbv  for  eoll^tmg  |  of  Ireland  people  have  for  the  warriors 
. _  Grand  Trunk  shares,  A.  M.  Grenfell  was  Ulster.  “A  Wne  lot  of  bhovs,  and  be- 

,  V*  dad  they  can  foight,  with  the  best  of  us.” 

K  has  been  fined  (in  the  sold.  1‘  said  that  he  paid  $_o0,0(K)  for  tjjgy  preparing  to 

yer,  discreetly  sojourn-  canvases  in  his  collection.  knock  their  heads  off  at  the  slightest  |>rov- 

selling  Canadian  Nor-  o  ~  .  _ _ _  ocation.  A  perfectly  lovely  disposition 

,  .  ,  .  .  i  I  W  HE.\  G.  A.  Grier  moves  to  his  summer  between  foes. 


160  St.  James  Street,  Montreal 

Toronto  Office:  Royal  Bank  Bldg. 
King  Street  East, 
Toronto. 


We  own,  and  offer 
subject  to  sale, 

West  Kootenay  Power 
&  Light  Company 

6% 

First  Mortgage  Bonds, 

due  1940. 

Net  Earnings  year  ending  August 
31.  1913,  over  THREE  AND  ONE 
QUARTER  times  BOND  interest. 

Price:  to  yield  over  5.40''^. 

NESBin,  THOMSON  &  CO. 

Limited 

Investment  Bankers 

Two-Twenty-Two  St.  James  Street, 

MONTREAL 


Quebec  Savings 
and  Trust  Co. 

President  | 

J.  N.  Greenshields,  K.C.  j 

Vice-President  T 

C.  R.  Whitehead  | 


and  “underhandcdly  arranging”  xvith  the  |  no  very  serious  harm  is  done;  but 


accommodation  for  the  whole  parly.  The  nificance: 


Transacts  a 
General  Trust 
Business 


\jr  F  « 

TRAMSrORTATIO!l  BUILDING 

MONTREAL  \ 

F.  W.  TOFIELD,  Manager  I 


nservative  Senators  lo  kill  it  in  the  Up- j  dubious  di.seussion  of  “  the  credit  of  Cana-  for  the  suppression  of  all  misrepresentations  gentleman.w'as  Mr.  G.  A.  Grier.  The  broker — “Are  you  trying  to  get  |  1  4  I 

House.  We  arc  not  disposed  lo  credit  1  da”  even  by  the  most  inconsequent  of  concerning  such  securities;  incidentally  we  - - - — ;  money  tu  finance  the  Car  Company?”  t  Ij’CnCrai  J.  TUSt  j 

charge,  although  the  (Conservative  amateurs  cannot  be  altogether  beneficial.  have  suppressed  quite  a  few  ourselves  about  „  J.  A.  Davis  and  Ernest  Pitt,  who  became  R.  E.  H.  (shortly) — “No!  To  pay  !  ’ 

’  ,,  ,  ,  ,  11  J  ,  J  .  ,1.  ,  .  ,  ,  ,  I  r.  ,  .1.  famous  last  year  for  their  novel  device  of  wages!  I  XJUSIIIESS  * 

s  may  well  have  been  aware  (as  Wc  are  impelled  to  wonder  at  limes  that  very  statutory  stock.  But  there  are  secreting  dividend  cheques  in  pate  de  foie  We  give  this  for  what  it  is  worth.  |  ^ 

might  have  been)  that  the  Gov-  whether  the  practice  of  reporting  the  still  dangers  in  the  blue-sky  laws.  Supposes  gras,  lemon  pie  and  other  St.  Regis  edibles.  !  lei 

ould  shed  no  burning  tears  if  the  amount  of  an  issue  “taken  by  the  public”  Manitoban  to  have  bought,  inherited,  re-  have  secured  a  very  profitable  gypsum'  On  the  AIondat  afternoon  before  the  out-  I  ? 

Whatever  impropriety  of  '  and  “left  xvith  the  undcrxvritcrs’’  is  not  a  ceived  as  a  gift  or  other  wise  become  pos-  Pr®Pf*’‘-s  j  Missouri  Pacific  5  per  cent,  notee  T  ’  OFFICE:  •  ! 

.  J  •  •  ,  '  11  u.  .  1  11.  J  ,  11  1  ,  u  f  .!-•  1  J  dividends  may  he  expected  from  time  lo  !  were  to  ne  paid  off,  a  broker  took  his  *25.0(K)  !  vn  i  .innAnw  >  a.i  ....»»»•#,  I 

»s  in  the  whole  affair  is  to  ,  nuisance  which  ought  to  be  suppressed.  It  sessed  of  a  block  of  shares  of  this  class,  and  but  through  what  medium  nobody  :  undeposited  notes  to  the  banking  home  I  TRANSPORT ATIO.N  BUILDING  t 

tion  of  the  ('onservative  ,  is  pretty  well  admitted  that  underwriters  as  j  lo  require  to  realize  upon  them.  Apparent-  knows.  |  which  was  to  make  the  cash  payments  and  |  MONTREAL  1 

;u'ho  pledged  their  own  |  a  class  are  no  longer  a  mere  distributing  ly  he  cannot  offer  them  to  another  Manito-  i- -  ,  asked  if  it  were  true  that  par  would  be  paid  t  I 

party  to  an  indefen-  agency,  with  no  interest  in  the  transaction  ban  upon  any  terms  whatever,  even  with  Geohoe  Kappele,  K.C  .,  the  ‘  for  the  i note  the  following  ^e  was  |  '  ? 

r  ‘  ,  -  .  I  1  4  J-  f  4U  •  J  -a-  4  4U  f  II  *  1  *•  t  Al  ‘  ui  Official  Referee  of  the  Toronto  courts,  left  i  informed  that  he  could  get  $25,000  for  his  T  -  *  i 

e  sake  of  making  except  to  dispose  of  their  underwritings  at  a  j  the  fullest  explanation  of  their  problem-  estate  of  $108,000.  of  which  one-half  was  notes  Tuesday.  ‘‘As  I  want  to  sleep  well  I  TOFIELD.  Manager  t 

misfortunes  of  a  profit.  If  the.v  xvere  such,  they  would  have  i  atical  and  minority-interest  character.  What  life  insurance.  Here  was  a  professional  man  !  tO-night,”  he  said,  “I  will  let  you  have  I  ? 

ral  administra-  had  some  hard  blows  in  the  last  couple  of  is  he  to  do?  For  the  moment  of  course,  he  who  devoted  to  the  interests  of  his  famijy  j  them  now  for  99?^i.”_  It  is  said  that  the  I  •  t  •  ,  •  •  ,  *  .  „,».i 

edlv  regarded  years.  A  great  many  of  them  arc  rcallv  could  offer  them  outside  of  Manitoba,  the  same  acumen  and  shrewdness  as  he  did  bankers  took  pity  on  him  and  there  and  then  --^r 

.  '  •  J-  .•  •  u  ui  #  .u  1 1-  ••  •  .u  ■  .  «  •  u  .  II  those  of  his  clients.  It  is  to  be  feared  cured  his  long  attack  of  insomnia  at  a  n.i.T...  »  ...  . 

dges,  and  Mr.  indistinguishable  from  the  public,  in  the  in  many  provinces;  but  suppose  we  all  that  a  good  many  professional  men  do  not  profit  of  S51.25>  BANK  OF  B.N.A. 

ot  the  slight-  sense  that  they  are  investors  who  are  per-  adopted  blue-sky  laws,  what  is  the  value  do  as  much.  - - —  The  Bank  of  British  North  .\merioa  has 

the  pledges  fectly  satisfied  to  keep  possession  of  the  of  the  right  of  ownership,  if  it  does  -  J.  A.  DouglaiI,  retired  stockbroker,  will  closed  its  branch  at  Lonsdale  Avenue, 

hem  in  the  securities  for  which  they  subscribe,  at  the  not  include  the  right  of  transferring  .  of  Toronto,  says  he  is  too  have  an  Moiling  time  during  the  next  two  Toronto,  and  at  Paynton,  Sask. 

iiciii  4u  iim  x-  .  ..  ..  ,  ...  .*  busy  playing  golf  to  take  much  interest  in  weeks.  He  leaves  this  week-end  on  hU 

he  bill  by  inside  price  which  they  get  by  virtue  of  ownership?  So  long  as  it  is  suppressing  the  stock  market.  Whether  that  fact,  and  yacht  for  England,  and  has  (so  I  am  in-  - 

being  admitted  to  the  underwriting.  They  misrepresentation  and  fake  advertising  the  summer  ‘^slacking”  of  other  market  formed)  wagered  that  he  will  on  this  The  Financial  Times  is  printed  and  pub- 

xvould  just  as  soon  buy — at  this  price — as  campaigns,  such  as  liaxe  ibeen  painfully  leaders,  contributed  to  the  lamentable  occasion  do  the  eoast-to-coast  trip  in  nine  Ushed  at  276  Craig  Street,  Montreal,  by 

“nlav-  iinderxvrite  and  sell  out.  So  far  as  the  common  in  the  case  of  this  stock,  the  Mani-  slu™P  *^’'’*'’*1  panadian  stocks  is  an  open  days.  As  he  has  no  steam  auxiliary,  but  i  The  Montreal  Financial  Times  Publishing 

piaj  unaerxvriie  ^  .  n  .  u  .  question,  but  it  u  worthy  of  note  that  a  a  quiet  determination  not  to  reef  during  Company,  Limited.  Montreal  T  K 

measure,  borrower  is  concerned,  the  loan  i^,  as  Hon.  ,toba  Sale  of  Sh^es  Act  (s  excellent,  but  similar  slump  occurred  at  ju»t  .the  the  whole  trip,  he  is  promised  an  adventure  Diula^n,  President;  B.  K.  Saudwell, 


BANK  OF  B.N.A. 

Tbe  Bank  of  British  North  .\merioa  has 


measure,  borroxver  is  concerned,  the  loan  i^,  as  Hon.  ,toba  Sale  , of  Shares  Act  is  excellent;  but  very  similar  slump 
let  the  Mr.  White  put  it  on  Monday,  &  “success”  there  is  a  grave  danger  of  4®  too  far.  saniaxtiitte  teat  year. 


which  most  peopji.  would  forego. 


The  Financial  Times  is  printed  and  pub¬ 
lished  at  276  Craig  Street,  ^lontreal,  by 
The  Montreal  Financial  'Time?  Publishing 
Company,  Limited,  Montreal.'  T.  K!.! 
Dielanson,  President;  B.  K.  Saudwell, 
Vioe-Presidont.  j 


NATIONAL  TRUST  CO. 

LIMITED 


CAPITAL 

RESERVE 


$1,500,000 

$1,500,000 


ACTS  AS  EXECUTOR  AND  TRUSTEE  UNDER  WILL. 
ADMINISTERS  REAL  ESTATE. 

ALLOWS  INTEREST  ON  SAVINGS  DEPOSITS. 

MONTREAL  DIRECTORS 

H.  B.  WALKER  F.  W.  MOLSON  H.  J.  FULLER 

T.  B.  MACAULAY  W.  M.  BIRKS 

TEMPORARY  OFFICES  -  179  ST.  JAMES  ST. 

PERCIVAL  MOLSON,  Manager 


BOND  PROPOSALS  AMD  WECOTIATIONS 

Montton.  N.B.-- Tenders  invited — To  June  30  ]  BATTLEronn,  Samk. —  Dobenturos  ant horiEed- 
for  SIJJKK)  40  year  debentures.  J.  S.  Magee.  .  Haa  been  aulhori/ed  by  the  Loral  (lovt.  Board  1 
City  'Treasurer.  i  debentures  for  $30,000.  for  waierwork-s  pui 

G  ANANOQiK.  Ont. —  Debenture  plectlon — OnJune  H.  f'.  .Adams.  Secretary-Treasurer. 

30,  to  grant  .$25.(M)0  bonus  to  Oananoque  and*  Pdrtaoe  i  \  Prairie.  Man.-  nebeiltures  aware 
Arnprior  Kailway  C'o.  .i  i  T'  .  .  Ames  J:  ('o..  Toronto,  $10.00 

Bra.mpton.  Ont.  -  Klection  result--Gn  June  1  innu.stnal  .Association  debentures, 
the  electoratecarried  three  hy-law's.  The  Copeland-  Kei.owxa.  B.C.  Debenture  election  -  Batenaj 
C  hatterson  Co.  of  Toronto,  were  given  exemption  will  probably  vote  on  by-law  for  $3.A00  dener 
from  ta.\es  for  ten  vears  in  consideration  of  remov-  tures  for  street  implemcnt.s,  and  also  for  $2,000  fc 
Ing  Its  ofiire  and  staff  to  this  town  and  adding  to  :  nfp  apparatus. 

Its  factory  hen*.  Lindner's.  Limited,  a  jam;,  t  pronto,  ()\t.-  Debenture  election — The  b> 
factory  operating  in  Toronto,  were  guaranteed  authorize  the  city  to  borrow  $300. (MtO  fe 

bonds  for  $20.0(M).  The  Imperial  Steel  Co.  secured  o*  only  one  of  a  number  to  be  submitted  t 

like  c*on.slderaiion.  the  <*on.sideration  of  the  ratepayers  in  the  se<*on 

Township  ok  .M c.\I  CRRini.  f)NT. —  Debenture  week  of  July.  The  Hoard  of  Control  ilecided  t 
pending  — *1 .000  for  purchasing  a  «ite  and  erecting  [•ecommend  the  submission  of  a  $22o.OOO  by-lai 
a  public  .school  building  thereon  for  S.  No.  4.  :  [/J  balance  reciuired  to  btiild  Gerrari 

Kegistered  on  Mav  20.  Mreet  bridge,  of  which  the  co.st  was  underestimate< 

Thansoona  M  an.— Debenture  pending-- $240.-  'Lv  over  .50  per  cent,  when  debentures  were  issiiei 
000  for  local  improvements.  Passed  by  the  rate-  ,  another  for  $40.(KM)  for  repair 

pavers  Beaches  stub  line  car  track.  The  5\ork 
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“I  MOST  NOW  GET  OUR  OEYONEOILWEI 
*-  UNDERTAKINGS  ON  SO  FAR  AT  CALGARY 
A  HRMER  BASIS  WINNIPEG’S  DOUBTS 

i  That  is  the  Chief  Way  to  Maintain  |  Calgary  Alderman  Takes  Meas- 1 


A.  B.  AMBS 
X.  B.  TUDXOPB 
T.  BBABBHAW 
r,  j.  oooxBS 
O.  B.  ABBS 


the  Credit  of  Canada,  says  Pres¬ 
ident  Gordon  in  Farewell  Ad¬ 
dress  to  Manufacturers’  Associ¬ 
ation — A  Moderate  Tariff  Pro¬ 
nouncement. 

The  fori  v-l  bird  annual  convention  of  the 


ures  to  Convince  Winnipeg  of 
Genuineness  of  Dingman  Strike  I 
— Stock  Selling  in  Manitoba  i 
Despite  Legal  Veto  —  Latest 
Flow  From  the  Dingman.  j 

C'alcarv,  .Ai,ta.--  Fifiv  barrels  of  idl  I 


A.  E.  AMES  &  CO. 

(BSTABZiZSXBS  1889. 1 

INVESTMENT  BANKERS 

Government,  Municipal  and  Corporation 
Bonds,  Debentures  and  Stocks 

Orders  ExMnted  on  nil  prinelpnl  Bxehnnraa  on  Commliiloa. 
Members  Toronto  Stock  Bnehnn^e. 


Union  Bank  Building 


Toronto. 


C'anadian  Maniifaelurers’  Assoeiation  v.fs  flowed  from  the  Dingman  well  on  Thursday  ! 
I  held  this  week  at  the  Windsor  Ho'.<  I  of  last  week  into  the  12,(KK)  gallon  lank  j 

Montreal.  Mr.  K.  (J.  Henderson,  of  the  whieh  the  company  had  prepared  for  its  | 

Brandram-Henderson  ('o..  Halifax,  was  |  reception.  Flowed  not  pumped — just  nat- ! 
elected  tj^resident.  Mr  .1.  H.  Sherrard.  of  the  ’  urally  flowed  in  15  minutes  from  the  top  of  ! 

first  vice-president,  and  Ll.-('ol.  W.  M ,!  the  2.  <(M)  feet  deep  hole.  A.  VA.  Dingman 
i  (iarlshorc,  London.  Ont..  second  vice- ’  "as  at  the  well  when  this  took  place.  Aid.; 

president.  5Ir.  George  Booth,  of  Toronto.  !  T.  A.  P.  Frost  of  the  Calgary  oily  couneil  is  ' 
,  IS  treasurer.  ,,  ,  ,  ,  'preparing  a  quantity  of  oil  from  this  well' 

Hetiring  I  resident  Gordon  dclivertHl  a  purpose  of  exhibition  at  Winnipeg.  ! 

very  uiighty  and  signihcant  address.  After  , hereby  introducing  a  spcciacular  feature' 

I  discussing  the  eflect  of  world  eondituins  on  llie  oil  game.  This  step  is  due  in  part  | 


our  borrowing  power,  lie  continued: 


o  the  action  of  .Judge  Robson  of  Winnipeg. 


Bond.s  suit  able  for  Trust  Funds. 

For  Deposit  with  the  Canadian  Government. 

For  Permanent  Investment. 

Canadian  Seeurities  of  all  kind.s  Bought,  Sold  and  Appraised. 
Correspondence  solicited. 

W.  GRAHAM  BROWNE  &  CO. 

DEALERS  IN  BONDS  222  ST.  JAMES  ST.,  MONTREAL. 

VmhW  Addrea*— ‘‘URABROWNE.** 

Codnaa  Laebern.  W«ctern  Union,  A.B.C.  5th  Edition,  Fifth  Montgomery. 


C  hatrerson  Co.  of  Toronio.  wpre  given  exemption  wm  pronaufy  vote  on  by-law  for  $3..500  fieben-  i  rr.*iQfTz»  ibni  bna  *'1  ‘  “.'.T  iuun» 

from  taxes  for  ten  vears  in  consideration  of  remov-  tures  for  street  implements,  and  also  for  $2.IM)()  for  «Di!ia  he  (TijoNing  ine  pairoiiagt  inai  nas  matiers  still  iDore  eomphoated,  certain 
Ing  Its  office  and  staff  to  this  town  and  adding  to  nre  apparatus  been  eut  off  from  us.  The  best  inforinalion  Winnipeg  men  are  alleged  to  have  said  that 

Its  factory  here.  Lindner's.  Limited,  a  jam,.  roao.vTo.  Ont.-  Dehenliire  eleetion— The  hy-  |  all  ..u,,,.,  ,  j,  that  the  t  ...ill  |.  “  a  i  i 

factory  operating  in  Toronto,  were  guaranteed  authorize  the  city  to  borrow  $300. (MtO  for  ,  ,  ”  i  ..  -ij  w  Lit.  and  ‘  "ell  was  a  Aid.  Frost,  chairman 

bonds  for  $20  o(M).  The  Imperial  Steel  Co.  secured  buses  is  only  one  of  a  number  to  i»e  submitted  to  j  oepression  is  more  or  less  \M>ria-w  uie,  aiio  ^  eitv  eouneil  reception  eommittee,  is 
Uke  eon.<lderaiion  :  ratepayers  in  the  second  that  every  nation  is  feeling  the  pinch  of  hard  deiermined  to  show  all  and  sundrv,  whether 

Township  ok  MeMcrrich.  f)NT. —  Debenture  oi  July.  The  Hoard  of  (  ontrol  ileeided  to  *  muww  Kinnnnini  fimiw  in  London  that  have  _  n**  ii  **  au  :i  ; 

pending  — *1 .000  for  nurehasing  a  site  and  erecting  recommend  the  submission  of  a  $22.5,000  by-law  j  •  /,  i  i  «  4L/>ir  bundu  innipeg  or  Missouri,  that  the  Dll  is 

a  puhlie  school  building  thereon  for  S  No.  4.  provide  rhe  balance  reciuired  to  build  Gerrard  spf^eialized  in  (  anada  liaNC  on  their  hands,  jbe  genuine  product  of  the  Dingman  well. 
Registered  on  May  20.  •Mreet  bridge,  of  which  th  .is  true,  some  undigested  securities,  but  FdahoraU*  preparations  were  made  to  take 

equally  true  of  firms  that  ,hc  oil  from'  ,h^  well  and  deliver  i(  in  Win,ii| 
the  Boachc.s  Slab  line  .Mr  Mark.  TheW^rks  have  specialized  in  Mexican,  or  South  peg.  so  that  the  whole  proceedings  mav  be 
:\BMATnr,N,;.  B(\- Dchcniuics  pending— $4,000  *  expendit  lire  proposals  A  nierican .  or  Sout  h  African,  or  Far  Last  eru  absoliitelv  bevond  suspicion.  The  oil  is’ 

'  --Tlties.  ah  have  had  their  troubles.  ,  ,,e  displayed  in  Wiui'iipeg  under  its  own  ’ 


^iTEDCf?  AVr^^^'r^ehenTures  jiending— $L5.00(»  for  for  in  t  he  estimate*!.  The  chief  proposals  ,  just  as  e\  cry  country  lias  had  its  set  backs,  speak,  that  is,  a  motor  truck 

eleetrle  light.  $L.500  for  eement  rro.sslngR.  $600  to  *!?u  ^^anada’s  credit  in  London  is,  1  believe.  !  Lv  this  native  oil  in  its  unadulterated,  , 

P-""-  V,?o^, ' 1  '-'«pr  than  the  average  hut  like  the  others,  j  ....^efined  purity  will  he  used  in  the  engine!  | 

"Vf.ri  LAM.  Ont.  Debentures  pending  -  $6. 0(m  replacement  of  three  and  four-inch  .service  water  ’  she  need  not  look  for  relief  until  it  is  avail-  |  There  is. no  great  change  in  the  oil  situ- 
or  the  erection  ofH  school  and  for  improvements  to  ooo '  for uhle  for  all.  !  ation  Other  than  the  flow  from  Discovery 

thc^schpol  jirop^cro-^  f.-rnKshlnii^  and^  i  Kra  of  KailMny  Building.  ;  well  as  mentioned  above.  Other  drillers 

Mav  2a.  '  I  I Tenders  a.Nked— I  ,  •  .  i  i  i,  .-o  ■  aPP  pounding  down  lo  lower  le\  els.  All  sorts 

t<,rH.«0ND.  H.('.-I)rhciiturcs  contemplated-  L5  for  S24  0OP  dcbcni,.^  .  K  Two  transcontinental  roads  hoxe  been  rumors  are  heard  on  (he  streets,  rumors 

tixKow!  Sask.-  Ocbrntiiips  contemplated— $I 7  -  |  '’•'•‘a*  emiiowering  ,  [PPR  connecting  links  for  stock  manipulating  purposes.  If  the  i 


MONEY  TO  LOAN  ON  MORTGAGE 

MACKENZIE  &  KINGMAN 

LAKE  OF  THE  WOODS  BLDG.  -  -  MONTREAL 

TELEPHONE  M.  699 


or  the  erection  of  a  school  and  for  improvements  to  ’V*  ''*t*‘tncb  m.nins  ihrouKhout  (he  cily,  able  for  all. 

Ihe  school  property,  ftirni.shlnfts  and  et|Uipments  of  i  fnfan  asphalt  plani  and  *100.000  lor.  c  »  -I  u  lUltnA 

S.  .s  No.  2.  Pa.ssed  hv  the  municipal  council  on  hnildin*s  ,ni  tlic  St  .Andrews  Market.  I  hra  of  KuilMny  Building. 

Viav  or,  ■  ,  Hb'nt.  .Man.  .s,  O.  No.  1 703  - Tenders  asked —  i  .  ,  ,  . 

'  fficHMOND  H  —  Deheiitures  contemplated-  to  .tune  1.5  for  *24,000  debentures.  W.  F.  !  "Two  trailsconiinental  roads  hov 


*40.(K)0  for  (ho  extension  of  the  munlolpal  watei- 
works  system. 

tlxKow,  Sask. —  Oehrntiires  i-ontemplated — *17,- 


Oshorne.  sec.-treas..  Stonewall,  yian 

Minxedos...  Mav. —  Bond  Kuarnntee  sanctioned 
_  Katepayers  sanrtiontvt  the  by-law  emiiowerin* 


MUNICIPAL  DEBENTURES 


the  (irey  Nun's  Hospital. 

London.  Ont.-  Option  Rranted  .\  ten  day 
oiition  has  l)ceii  Rranted  on  an  issue  of  $400,(KK) 
bonds. 


Mayor  Koaiihion  anhounc-es  that  followinR  the  have  been  spent,  and  arc  still  being  spent,  ] 

hcVw!nK^h'!^onJc™^^^^  a’^ranacmrts'ra"’;;  lines  ^ve  in  | 

been  made  for  a  long  term  hank  loan  of  *175.000.  i  their  turn  nlso  borrowed  money  and  spent  ; 


d,!h,;m;!;r  'fi.'T  'ii,^e;.."s:ix.a;'i.'"’  pensi^n);^’;^;;: 

I’hini  k  Hi  pk.it.  H.(t. —  Debentures  awanled—  l,v’'^,l,/.*’'na*nk**o*r*'Nl\mVea?'sonu^ 

A  sale  of  ».i0.0(«»  4  year  roadway  debentures  and  m=Lo  Idiir  -• 


pendinp-  Siis- 
I  .  w  a*  not  iin- 
who  had  been 
ome  time  awo 


have  been  spent,  and  arc  still  being  spent,  j  Oil  Share  Trading  is  Quieter.  i 
eilies  and  towns  along  these  lines  Jay  e  in  |  1  ! 

their  turn  Hiso  borrowed  money  and  s^pent  ;  j^e  idea  now  is  to  hold  for  the  next  strite 
It  in  municipal  improvements,  ii  order  to  companies  are 

keep  up  wi  h  the  demands  which  thex  being  floated  continuouslv.  but  tWe  is  no, 
ll.ought  would  be  "’“df  .Jen  As  rush  ro  take  stock  as  was  evidenced! 

said  in  my  address  at  the  'et  Reorganization  plans,  for  i 

last . September.  Ithmk  most  of  th  s  borrt  w- 

mg  had  been  amply  ji.stihed,  and  < lie  ,be  original  holders  com-  I 

money  thus  obtained  has  been  "ell  spent  ^  additional  shares  at  par-" melon  i 


Of— 

Brockvllle,  Ont . 

Dufferin  Co.,  guaranteed, 
t'umberland  Twp.,  Ont.  . . . 
Cochrane,  Ont.  . 


To  Yield. 
. ..  4.9(1 


Of—  To  Yield. 

.Kssiniboia  R.  M.,  Man . 

Yorkton,  Sask .  .>*4 

Tofleld,  Alberta  .  8?4 

Merritt,  B.C .  6 


Jiorth.West  School  District*.  6?4. 

Further  particulars  upon  request. 


CANADA  BOND  CORPORATION 

59  YONGE  STREET,  TORONTO 


*2,.'>(K)  4  year  sower  debentures  has  been  made  to 


lo  make  other  arraiureniciits  for  disposini;  of  the  will  do  more 
unsold  debentures  of  the  cily.  amounting  at  that  / 

time  to  xiAotiniwi  Ti„.  i  ih  country  in  t. 


and  honestly  invested. 

"In  my  opinion  there  is  nothing  which 


culling,”  before  oil  is  struck’!. 

The  larger  companies  appear  to  be  pro- 


'  "  .  ..y  larger  companies  appear  to  be  pro- 

•e  to  iiitTease  the  credi  of  ^  ,bVir  devefopment  work, 

(.real  Britain  than  >  J’ asking  little  more  than  to  be  feft  alone. 


people  know  from  whom  we  borrowed 
inonev.  that  our  intention  now  is  to  devo'.e 


STERLING  COAL. 


Kveryone  who  has  not  the  oil  fever  re- 


(he  advice  of  the  liank  was  regarded  as  sound,  and 


money,  that  our  inteiilion  now  is  to  aevo.e  ^bat  the  drought  is  broken.  The  past 

our  energies  o  placing, upon  a  firm  basis,  .  has  been  verv  hot  and  drv. 


paiiy  at  a  price 


ing-'Ratopaye?s^o^”d  on'a  by-law 'io7aVse'’l4(’MKm  !  aTTai'’';^je[ved 'Yast'’'vl'«y  '‘The'  ’.ItVTaV’stil'i  “  "■  •" 

to  provide  for  the  construetion  of  a  municipal  |  57oodM)0  vl^rth  of  dtdientimes  unsold  hut  extent  It  has  not.  l.arge  sums  of 

dlstrilniting  idant  for  supplying  light,  heat  and  ;  (,p|^  in  the  hope  of  mi  improvement  ifi  the  money  have  been  spent  rapidly,  the  chief 


power.  '  maptpt 

Thanscon.v.  M.vv. — Debenture-'  pending  -  't'he  ,  Bank  «i 
town  has  passed  by-laws  to  provide  *250.000  for  I  iji,  v 
the  instalation  of  sewers  and  water  mains  and  raise  *.i 
*25,(MK)  lor  an  incinerator.  town  f, 

Famiview.  Saks.--  Debentures  authorized-  Has  carried 
been  authorized  by  the  Local  Govt.  Board  to  issue  against 
debentures  for  $5,000  for  the  purpose  of  improving  ® 
roads.  F'rank  Finny.  .Secretary-Treasurer.  Rose-  : 
town.  I 

I.N'DiAV  Hkao.  .Sask.-  Debentures  authorized-  ; 

Has  been  authorized  by  the  l.deal  Govt.  Board  to  ] 
lK.sue  delientures  for  *18.000  for  the  purpo.se  of 
building  a  High  School.  O.  .1.  Godfrey,  Secretary- 
Treasurer.  I  he  ( 


WANTS  A  BIGGER  YIELD. 


" Someiitiie.s.  and  for  some  businesses, 
these  periods  of  so-called  pros))«*rily  produce 


joiees  that  the  drought  is  broken.  The  past  Due  to  Falling  Oil  in  Biiaineno,  C'ont- 
week  has  been  very  hot  and  dry.  pany  Preaeiita  a  Loan  of  »2.'1.089  ' 

- - -  .  ■  '  '  "  !  For  l.j  Months 

the  tariff.  One  of  (be  industries  which  the  j  The  report  of  the  Sterling  C'oal  Company, 
tariff  of  this  country  should  have  caused  to  |  covering  a  1.5  months’  period  from  Januarv 
flourish  IS  the  stock-raising  industry.  The  ’  ,  ,^,,3  ^  3,  ,p,4  will  be 

groat  conBuming  centres  of  (  a neda  provide  i  '  ‘  ,^,111$  u  1 

an  ever  growing  market  in  which  the  stock-  presented  to  the  Shareholdera  at  the  annual 
raiser  is  protected.  Just  whv  that  market  I  meeting  in  Toronto  on  June  ‘J4.  wil  Bho\v 
has  not  been  taken  more  advantc-go  of  is  I  ®  ^23,089  compared  with  a  loss  of 

difficult  to  understand,  for  jirices  have  kept  |  #15.549  in  1912.  •  •  u 

mounting  in  a  manner  that  should  have  '  The  net  revenue  from  operation  m  the 
made  it  most  attractive.  But  to-day  vast  '  1^  mouths  is  shown  at  $S,l,b.(0.  vv  hich 

areas  in  the  West  are  given  over  to  the  I  "’bh  .#20,7‘2.5  profit  on  bonds  redeemed 
productioii  of  wheat  alone,  in  which  there  fi*’<^ught  the  total  to  JUU4.4g).  Bond  in¬ 
is  admittedly  little  profit,  while  stock-  I  lerest,  however,  for  the  1.5  months  amount- 
raising  i.s  apparently  neglected.  i  G*  Sl‘27,.50.t,  leaving  a  deficit  for  the  year 

"'rile  trouble  with  our  tariff  is  that  it  '•  bf  #‘23.089. 
not  praetieal  enougii.  When  it  fails  to  Shrinkage  in  Order*, 

yield  the  desired  result,  as  in  this  instance,  !  v-  i 

It  should  be  siiDnlemented  bv  some  means  i  The  president,  Mr.  (  .  B.  McNaught, 


not  praetieal  enougii.  When  it  fails  to 
yield  the  desired  result,  as  in  this  instance. 


WE  OWN  AND  OFFER 

$50,000 

Roman  Catholic  School 
Municipalityof  St.  Henri, 

Montreal. 

S%  BONDS 

Due  May  1st,  1953. 

Assessment . $15,861,250 

Roman  Catholic  Population  32,000 
Price  Rate  to  yield 

5% 

•  —  (Par  and  interest.) 

Brent,  Noxon&  Co. 

Members  Toronto  Stock  Exchange 
Canada  lAfe  Building, 
Toronto,  Ont. 


Il.»ncl»n  Finanri.l  Ti.nv«.)  husiliess 

The  City  of  Octroil  Loan  was  rpccntly  dislrilmtcd  iirofitablv;  in 
on  a  4.10  per  rent,  basis.  This  is  stated  to  be  the  „ 

first  limp  in  the  re<'olleclion  of  liond  men  that  1'""  " 

Detroit  bonds  have  sold  puhliely  to  yield  4  per  eent.  faet  t  hal  eo.sl s 

It  will  not  he  the  last.  The  investor  wants  a  advaneing.  aud 

bigger  percentage,  and  he  means  to  gel  i, .  f.,  .....I  ,i.o»  ..o 


1  ..ur,.  r«,.i,ilv  policy  nas  fftiled,  II  is  not  the  policy  that  '  uemanu.  causeu  enieny  o.v  mr  s.ow.ug 

i'  *  Vl  in  Ih#  loiire  of  lime  the’v  Ii8  8  failed,  blit  rat  her  t  he  fa  riiier  in  omit  t  iiig  i  of-indusl  rial  and  railroad  activities  all  over 
Kung  and  Ill  lie  course  to  take  full  advantage  oflhe  opporl.iiiities  j  (he  country,  adversely  a^eted  the  price 

that  r«''  it  affords  him.  If  financial  difficulties  obtainable  and  increased  the  cost  of  produc- 

il  ha  ve  h' on  '»  of  his  doing  SO.  let  us  try  Hoii  on  account  of  our  inability  to  keep 

hanexlen  tha  they  would  ha  e  been  some  means  of  helping  him.”  j  running  to  capacity.  This  condition  pre- 


A  Voire  From  the  M’cwt.  | 

.\t  a  later  session  the  (’onvention  was! 
addresed  hy  Charles  A.  Dunning,  manager  ; 


j  vailed  over  the  greater  part  of  the  yoal  areas 
I  of  the  United  Stales  and  (’anada.” 


msger  pereeniage.  and  IIP  means  to  get  I,.  that  raw  iiviierial  and  labor  and  lo  '““v  luii  nuveiiiiim-  .,i  i  iie  uppui  i  iiiiii  len  <  •••  - - ; 

.  ^  1  1  1  av  .TwL  arl  i'  aff  ords  him.  If  fiiianeiel  difficulties  obtainable  and  increased  the  cost  of  produc- 

'  ISSUES  ABROAD  general  stand  in  the  wav  of  his  doing  so.  let  us  try  (ion  on  account  of  our  inability  to  keep 

laOUftO  AISttUAIi  I  to  such  an  exlen  tha  t  ^  have  been  ^  „  running  to  capacity.  This  condition  pre- 

i  ,  m  belter  oft  had  they  had  le.ys  business,  pro-  vailed  over  the  greater  part  of  the  coal  areas 

'Public  Loaves  the  Bulk  of  Uoniinion  {  aiioed  on  a  mon*  e<*ononiical  nasi^.  U  e  I  of  the  Vnited  Slates  and  ('anada.” 

I  Loan  and  Montreal  (Vntral  Ter-  I  therefore,  find  ourselves  handieapped  A  Voice  From  the  M’eat.  j  »  i  «i  g 

.  II  is  u  •!_  J  for  the  time  being  bv  habits  we  have  learned  z*  '  Balance  !^Heet. 

m.nal  Issue  I  n^ub^cr.bed.  ^  he  unlearned,  and  Kv  I  Sheet  a.  March  .'11.  1914. 

1  he  public  took  12  per  cent,  of  the  new  i  methods  we  Y'  of  the  Saskatchewan  (’o-Operativ^e  Elevator  j '■ompares  with  the  last  previously  i.ssued 

Dominioji  (lovernmeqt  io.OOtUOHO  which  "'1*  Compauv.  who  came  as  a  representative  of  '  report  at  December  31.  1912,  as  follows:— 

was  put  out  in  LondtKl  this  week  and  left  ,  V  t  Tv^nmne^  w^  kbor  ’  Saskatchewan  farmers  (A  present  their  assfts. 

the  balanct.  £4,400 with  the  under-  !  ;;;rv^:rhig^Tagl:'^ari7l^  eomniantd  ‘‘I--  ,h  ‘ 

England,  so  that  .he  full  amount  of  the  loan  t  . ,  Irrespective  ,«f  ’  hlH  for  the  cities,  while  immigrants  wore  also  Merchandise .  15.92«  O.irnfi 


Bainnre  Sheet. 

The  Balance  Sheet  at  March  .'il.  1914, 


is  secured  to  the  Dominion. 

Tho  record  of  Canadian  loans  in  the  pa.st 
three  vears  is  as  follows:  - 


Date 

Amount 

Int. 

Priee 

.Ian., 

1910  .  . . 

.  .  .  £4,000,000 

3  >2 

99 

.Mav,  1910 . 

.  .  .  5,000.000 

3  *  ^ 

99  H 

Feb. 

1912 . 

. . .  5.000.0(K) 

l,'/2 

98 

Sept 

.  1913.  .  . 

.  .  .  .3.000.(MH) 

4 

99 

Dec. 

1913..  .  . 

.  .  .  4.. 500.000 

4 

97 

Feb. 

1914. . . . 

.  .  .  5. Of  Ml. 000 

4 

99 

June,  1914. .  .  . 

.  .  .  5.000,000 

4 

98 

J  ... —.1,  .,1 ........ ......u,....  DBSKiivciie'wiin.  lie  snni,  iiau  vo  lace  me 

rice,  an  e  ‘  .'  iff  inxes  nnH  **oo‘l'flon  that  people  were  leaving  the  farms  Property,  etc. .. . 

If  •  i,  ''t'**^*T***^  in!  •«  lent  firizinir  aliend  for  (-bo  cities,  while  immigrants  wore  also  Merchandise ...  . 
freight  rates  business  ke^pt  forgmg  a)  ead.  ,  commis-  Bills  rec . 

I  We  set  had  been  appointed  to  study  this.  Gash . 

people  a  standard  <)f  P^ptiis  living,  ,  I  Call  loans . 

second  to  none  m  the  |  farming  was  not  sufficientlv  remunerative  '  Pay  withheld.  . 

other  ways  our  costs  have  Wcome  inflated  as  I  «  ^  the  land  or  attract  Invest, 

fomnared  with  the  costs  of  competitors  m  ,  _  ..  mon  ,i _ ,  _ i...  P  x-  i 


March  .31  Dec.  .31 
1914  1912 

$3,978,195  $.3,499,400 


15.928 

1.50,195 

29,005 

31.208 

107,210 


P.  &  L.  hal . 

Los.s  for  1.5  months. 


10,5.50 
1 12.417 
42,139 
38,057 
415,621 
202.731 
15,.549 


extent  that  it  used  to. 

N«  lligher  Prolerdoii. 


the  cost  of  transporting  it  to  the  ultimate 
market  had  gone  up  14  per  cent.  This 
caused  loss,  since  the  Saskatchewan  farmer 
was  in  the  most  unfavorable  po.sitioii  of  any  i 


.$4,357,107  $4,330,474 

I,I  AHll.lTIES. 

Capital  stock .  $2..5(K).000  $2..500,000 


. . . . I  "1  do  not  cite  these  conditions  as  an  |  jn  the  world,  owing  to  the  long  lake  i  Bnnds .  1,708,(100  1,080,588 

HF  Fiwncial  Timfs  has  the  largest  I  argument  for  higher  protection,  hut  rather  i  ^nd  rail  haul  and  the  number  of  trans-ship-  I  Acc.  int . ; . . ,  .52,00.5  . 

ilation  of  its  class  in  Canada.  It  goes  j  pointing  to  the  necessity  for  more  eeon- j  mpnts  before  his  grain  could  got  to  the  Euro- j  l>oans .  —  ono 

eople  who  have  monev  and  who  spend  1  omical  methods  oi  production  and  develop-  pean  ultimate  market.  This  increase  had  Acets.  pay .  23,132  /o.809 


Thf.  Fi 
circulation 
to  people  ' 
money. 


Canada  Industrial 
Bond  Corporation 

LIMITED 

Investment 

Bonds 

and 

Securities 


Lewis  Building  St.  John  Street 
MONTREAL. 

TORONTO  LONDON.  Bn*. 


P®**  annum 

■  /O  payable  quarterly 


We  offer  subject  to  previous 
sale  the  preferred  stock  of  8 
sound  semi-public  utility  com* 
pany  to  yield  7%  net. 


STANDARD  SCCaRITICS  LIMITED 

M>  OIU  EUILOING  '  MONTRCai 
(DSSAI'N  SSSS  0#  fOWMdgC  tlBi  A«UMI 

II  M  rCTES  XT  '  •  QUISEZ 


TOWN  OF 

WELLAND 

Debentures  For  Sale 


CHAMBEKS-FERLAND. 


>V’E  OM’N  AND  OFFER 


-  $23,000.00 

H.  O’HARA  &  GO.  TOVYN  OF  LEVIS 

I  P.Q. 

TORONTO  4%  SERIAL  DEBENTURES 


BONDS 

Municipal,  School  District,  Rural 
Telephone,  etc.,  at  current  attrac¬ 
tive  yield  rates, 

STOCKS 

Bought  and  sold  on  all  exchanges. 

Correspondence  Invited 

OFFICES :  30  Toronto  Street 
5  Copthall  Court,  •  London,  E.  C. 


Duel  1936  -1947 

Price  Rate  to  yield i  S'.j'  f 

Levis  is  situated  on  the  south  shore  of 
the  St.  Lawrence  River,  opposite  the 
city  of  Quebec.  Its  population,  Inclurt- 
in*  the  suburbs  of  Bienville,  l.auzon, 
etc.,  numbers  some  20,000  souls. 

it  has  a  magnificent  harbour,  whii’h 
is  one  of  the  best  equipped  in  Canada. 
The  riomlnlon  Government  has  already 
built  its  graving  dock  in  l.evls  and  its 
new  dry  dock  will  also  be  located  there. 
The  railway  transportation  facilities  are 
excellent  and  with  the  completion  of  the 
Quebec  Bridge.  Levis  should  become  an 
important  centre. 

Awscssment ....  *  2,ROO,O00.OO 
Net  Debt  267,900.00 

Populationi  7.>00 


jmcnl.  By  all  means  let  us  progress,  but  brought  the  cost  of  producing  wheat  —  - -  tv  i  t»  rx  « 

'  let  us  be  eontent  to  progress  more  slowly  p<>rilously  close  to  the  net  price  received  by  $4,3o7.107  $4, .336,474  I  JPnPrii'llFPC  n  rtF  ^(i1a 

'  so  long  as  it  be  more  wisely  and  more  the  farmer,  who  had  to  compete  w'ith  Ar-  '  ^  - - —  X  kJalC 

safely.  Let  us  endeavor  to  suit  our  gf^^lina  and  Australia  and  other  countries  ('HAMBEK8-FERLAND.  "  “ 

methods  to  the  measure  of  protection  the  j  which  had  abundant  water  conimunicaiion.  m.  .•  .  ..  ,  ,u  i  Sealed  tenders  so  marked  will  he  re- 

:  tariff  affords  us.  with  no  thought  for  1he{Xhe  result  was  that  the  farmer  must  grow  adjourned  meeting  of  j  j  l  .l  undpraiimivl  tin  tn  atebi 

.present  of  either  raising  or  lowering  it.  ,  at  least  ’20  bushels  an  acre  of  not  less  than  ^  Mining  (ompany  was^ieived  b\  the  undersiped  up  to  eight 

;but  rather  giving  it  that  stability  which  2  northern  to  make  ends  meet.  and  a  further  adjournment  was  ,  o  clock  afternoon  of  June  30th,  1914. 

I  makes  for  steady  growth  in  every  depart-  j  Mr.  Dunning  spoke  of  the  inadaptabiiit.v  '<  S?®’  ,  *?  the  Salisbury  House  in  lAondon,  -  'Pw’o  lots  of  debentures  both  bearing  5% 

I  inent  of  industrial  activity.  of  much  Western  land  to  mixed  farming,  j  i  interest. 

I  “Despite  the  eonslant  erilieism  of  our  the  over-per.suasion  of  farmers  to  buv  ini-  '  ^*>6  hone  of  eonlention  was  a  proposed  | 

'  tariff  by  those  who  would  eut  it  tjown  or  ;  plements  on  credit,  and  the  high  cost  of  ,  'H*;  ‘ransfer  of  the  entire  stock  ^  BLOCK  No.  1 

*  i  remove  it  altogether,, the  fact  remains  that  !  transDortation  I  “"‘I  assets  of  the  (  hambers-F erland  Mining  ^  c-hnni  Dphonhiroa  30  voaro  tA9  non  no 

^  irh^dvanccw^  have’ made,  and  the  growth  I apply  for  tariff  amend- !  I'lres  in  ,he  j  ^^ebentures  30  years  $42,000.00 

we  have  experienced  as  a  nation,  has  prac-  i  ments  at  Cittawa,”  he  said,  "y  «u  should  1  Aladd:n  Mining  Company,  th«  assets  of  |  BLOCK  No.  2 

!  tieally  all  ooinc  about  under  protection.  Jt  clearly  bear  in  mind  the  effect  such  amend-  ■  ^  **[’  ^  5  u"i  i  ham-  Debentures  20  Tears  $40  000  00 

;  is  also  an  indi.sputablo  fact  that  our  econ-  merits  will  have  upon  the  western  mind,  |  hers-l- erland  stockholders,  consist  of  a  lease  i^eoeniures  M  years  $40,000.00 

!  oniio  development  has  not  kept  pace  with  where  the  people  feel  the  tariff  handicap  '®"  W')eeii  Mine  and  a  small  .  Particulars  on  application.  The  high- 

!«ur  development  in  other  directions.  We  badlv  already.  Bear  in  mind  the  recent  !  banks,  while  the  |  ^  tender  not  necessarilv  ac- 

have  settled  our  homesteads  with  speed,  tariff  revolution  in  the  States,  and  beware  '  eerxtpd  ^  necessarily  ac- 

:  but  perhaps  with  too  little  care;  we  have  |est  a  similar  experience  overcomes  you.  I  |  ''.ff"'*!  *®  *loO.O(K)  con-  ^  eepted. 

:  extendv^d  our  means  ot  oommunication  far  know  some  of  you  want  a  verv  high  tariff,  ’  ore  on  hand,  cash  in  j  jj  BUR(tAR, 

bevond  our  present  requirements,  we  have  but  others  are  so  reasonable  I  might  almost  i  and  124  acres  of  mining  property  Tronsiiror 

linxested  h-avily  in  equipment  and  in  in-  take  them  for  farmers.”  !  treasurer. 


stitutions  for  our  better  government,  fed-  The  address  was  extremely  well  rec-eived.  Lp  At  the  meetir|:  Mr.  .Mfretl  Amos,  = -  '"  — . - . '.i= 

;  erallv.  provincially.  and  municipally.  By  - J -  Toronto  and  Halfevbury,  representing  the  TORONTO  HV  wii  i  wk-ht 

lone  m^ans  and  another  we  have  kept  CDAVICM  1JIV171?  |  rninority,  strenuousl.v  objected  to  the  by-law  ;  TORONTO  BY.  WILL  FIGHT, 

j  adding  to  our  overhead  expense,  without  OxAiwlOll  lilYlhlv.  .as  being  unfair  to  the  Lhambers-Jerland  j  Toro.nto. — A  special  meeting  of  (he 

I  larger  *^output  jusrifv  'Th^problem  (From  Our  Own  C  orrespondent )  ^  The  only  ones  to  oppose  (he  b.v-law  at  the  j  ®'"^  .Municipal  Board  will 

now  belore  us  is  to  make  our  investments  ToRONTO.-The  bid  price  on  Spanish  TT;  Amos  and  Mr  Henry  be  held  on  Saturday  to  hear  argument  by  the 

pay,  to  force  ourselves  to  produce  in  cor-  River  has  shown  slight  improvement.  The  '  the  latter  representing  himself  and  a  Toronto  Street  Railway  Company  against 


i  At  the  m^etilK  Mr.  .\lfred  Amos,  of  i 
''  Toronto  and  Haneybury,  representing  the  ' 

minority,  strenuously  objected  to  the  by-law  ;  TORONTO  RY”.  WILL  FIGHT. 
stocSofde^rs^*'*^  Chambers-Ferland  |  Toro.nto.— A  special  meeting  of  (he 

The  only  ones  to  oppose  (he  by-law  at  the  |  ^"tario  Railway  and  Municipal  Board  will 


(From  Our  Own  C.'orrespondcnt )  •  The  only  ones  to  oppose  (he  by-law  at  the  j nauwa^  ana  .viunicipai  ooara  wui 

Tho  hiH  nrioo  «n  Snooioh  Amos  and  Mr.  Henrv  on  Saturday  to  hear  argument  by  the 

Toronto.— lhe_  bid  _  price  on  Spanish  fho  uxor  ,on*ooontin„  himooif  00,1  „  t., - ...  r„:i„.„..  r. - 


ifiRFniT.fiANAIlA'  very  "thing  we  ought'to  be  en-  i  prTvious:"  Th^  u'srsaie  was  irM"a;;h  aT  To!  !  nlIlfderanL^o'‘f‘*f^2  v.Hi  0^00  we'i  affh  *  '  ber  2rnext"‘““ 

UliCIII  I  IIAIIHUII,  eouraged  to  do.  j  K’o  official  statement  on  Spanish.  River  is  j  meeting  bJtTn  spite  of  that^act  the  b'v-/a*^  '  J-  F'^^big.  general  manager  ot 

LIMITEE  ReHourcen  Dormant.  j  availably  but  it  is  believea  that  th  "  ;  wIs'Z’  passed'*’’^®  i  ‘“e,  Toronto  Street  ’  Railway  Company 

I  rraa,  Boa.  J.  Aid.  Oolmot.  Boa.  K.  B.  BalsTlUa  ,,  ^  •  j  1  making  a  satisfactory  showing  and  1  _ _ _  I  declares  that  it  will  cost  a  couple  of  million 

Kaaagaro — B«ae  T.  btolero,  E.  A.  Oalaiat.  If  many  of  our  resources  have  lain  dor-  1  m  some  quarters  it  is  said  that  the  bond  I  iiiTtfrnri’  rav  dollars  to  coinplv  with  the  order  of  the 

17Q  Ct  laniRC  Qtroof  Mnnfroal  :  mant  under  a  polioy  of  moderate  protection,  '  interest  is  being  earned.  Earnings  are  no  dai.  i  Commission.  Nlr.  Flemfng  incidentallv 

I  lie'.  wi»  iflllHia  wllvwlf  IflUIIUlilN  jit  is  unreasonable  to  suppose  doubt  being  accumulated  to^  redeem  the  Friday  -sables  quoted  Hudson  Bay,  on  mentioned  that  the  company  will  carry  the 

[spring  into  activity  if  .the  dimeulties  of  i>ihort  term  notes  that  fall  due  in  Sepiembar  which  a  5  shillings  dividend  was  declared  -matter  to  the  Privy  Council  and  test  the 
^operation  are  inereaBed^by  aay  lowenpg  ot  ^  1915  and  1016«  ^  this  week  at  28^b*  right  of  the  board  lo  make  the  order. 


KMagsrs — Bene  fteclerc,  E.  A.  Onlmet. 

179  St  James  Street,  Montreal 


V. 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  JUNE  13,  1914. 


INCORPORATION^  NOTICE. .  ~'Z~ - - — “ 

The  Saw^Mm  WITH  G 

Company,  Limited. 

PUBLIC  NOTICE  is  hereby  (tiven  that  under  the  .  The  following  are  the  official  figures  of  the  trade  between  tireat  Britain  and  uanai 
*  First  Part  of  rhapter  70  of  the  Revised  Statutes  in  the  undermentioned  articles  for  tne  three  months,  February,  March  and  April,  l‘J14: 
of  Canada.  1006,  known  as  "  The  Companies' Art."  Ki-mm  fi.nn.lB 

letters  patent  have  been  issued  under  the  Seai  of  (he  rom  a  anaaa.  ..  u  a  „-:i 

Secretary  of  State  of  Canada,  bearina  date  the  IStli  ...  rebruar.v  March  April 

day  of  May.  1014.  inrorporatina  .loseph  alias  Alride  heal .  £5(}9,860  £.516,697  £388,11 

Savoie,  manufacturer,  and  .loseph  Olivier  Crorhe-  Wheat  meal  anrl  flour  l‘»7  1KQ  lOt 

Mere,  accountant,  of  the  Parish  of  St.  .loseph  de  .  I;*  -’'2  oonuo  too 

Blanford.  in  the  IVovince  of  Quebec:  Francois  Thro-  Barlej . .  31,126  20,082  19,91 

^re  Savoie,  of  the  Village  of  Ples.sisville.  in  the^ald  Oats. . .  14, ,556  ‘2,798  4,41 

Province  of  Quebec. 'manager;  and  Tlrlc  -Bdmond  Rft,7r,u  •  C  -  7‘t  ta:;  R'I  R7ti  71  O': 

Germain,  lumber  dealer,  and  .loseph'  Real*Poulln.  u  . .  . ‘  . .  •  ■  ..-oi  .  t  A'Zt 

accountant,  of  the  Olty  of  Montreal.  In  the* said  Hams...  .  .  .  .  ...  .  .- .  12,066  2o,0,'>2  14, Ot 

Province  of  Quebec,  for  the.followlnK4)urpc»Pa,  viz:  Cheese..,.’;......'. . .57,981  .8,50  6,87 

Canned  Salmon .  2M,^1  ‘236, ‘249  132.51 

* — ..  .  .-j  - .  ....  .  .  '  t^anned  lobsters .  15,607  . 


TRilM  WITH  GREAT  BRITAIN  flCANAlllAN  AGENCY 


The  following  are  the  official  6gures  of  the  trade  between  Oreat  Britain  and  Canada 


In  all  kinds  of  building  materials;  to  carry  on  busi¬ 
ness  as  a  timber  merchant,  whole  sale  or  retail,  saw 
and  planing  miller  and  manufacturer  of  lumber  and 
woodenware.  and  to  buy.  own.  hold.  sell,  manipu¬ 
late.  export.  Import  and  deal  In  timber  limits, 
timber  lands  and  logs,  and  to  manufacture,  buy.  sell 


Canned  lobsters. 


March 
£516,697 
189.10.5 
20,082 
2,798 
63.670 
25,052 
.8.50 
‘236, ‘249 


CRASH  HAS  SHALL 
EFFEO  ON  CANADA 


To  Canada. 


£1,172,517  £1,054,503  £784,698 


of  ^th?  I  IJ^wroiiizht  tin. . . . .  in’u't?  this  week,  was  of  considerable  interest,  as  inadequate.  The  one  pound  ordinary  shares, 

any  of  I  .  .  afTecling  Canadian  financial  interests.  Lia-  which  reached  1.5s.  m  the  previous _ year* 

l  Hardworo . .  7  .  hilitins  e.timet..H  et  nhunt  *1  0.50  000  dropped  to  lls.,  and  E  Urge  amount.of  fresh 


timber  or  wood  Is  required,  and  for  the  said  purposes  i  Sugar . . .  5.5.' 

(11  to  purchase,  lease  or  acquire  water  or  other  power  j  Wool . 7  .502 

and  to  use  the  .same  and  to  lease  or  otherwise  dls-  I  pj„  . '  •  •  . . .  •  •  •  i  'a  m 

Pfw  of  any  surplus  thereof:  (2)  to  manufacture  and  .  jc 

■ell  pulp  and  paper  or  any.product  in  which  pulp  and  I  'yire .  2,13‘J 

paper  ma.v  be  used:  (b),.To  purchase,  lease., take  In  j  New -Rails.  .  . . 

exchange  or  otherwise  acquire  lands  or  Interests  I . ’.vi’.'iA-i 

therein,  together  with  any  buildings  or  structures  '  t.aivanizcd  tvlieets .  23.347 

that  may  be  on  the  said  lands  or  any  of  them,  and 'to  I  >  IK  Bead . 7,338 

■ell,  lease,  exchange  or  otherwise  dispose  of  the  |  Un wrought  tin . .  10  93.5 

whole  or  any  portion  of  the  lands,  and  all  or  any  of  -'i.n 

the  buildings  or  structures  that  are  now  or  may  here-  f,  j  * .  .o.l-l 

after  be  erected  thereon,  and  to  fake  .such  .security  1  Haroware . .  t,784 

therefor  as  may  be  deemed  nece.ssary:  (el  To  erect  .  Steel  har.s.  efe. 

buildings  and  deal  in  building  malerkvl:  (dl  To  lake  i  rrinneH  Plat,>u  . . . . . . 

or  hold  mortgages  for  any  unpaid  balance  of  the  *  tuueti  nateb . . . . . 

purchase  money  of  any  of  the  lands,  buildings  or  |  ■  . - 

■ttnjctures  so  sold,  and  to  sell,  mortgage  or  other-  ;  £113  847 

and*man?g'e"the'sakrVanX^and’buil^?gSr^^^^  j  .  .  Tjie  following  are  the  eomparative  figures  of  the  Canadit 
guarantee  and  otherwise  assist  in  the  performance  of  being  for  t  he  months  of  r  ebruary,  March  and  April,  1913: 
contracts  or  mortgages,  of  persons,  firms  or  cor-  '  ^ 

poratlons  with  whom  the  company  may  have  deal-  ,  From  C  annda. 

lags,  and  to  a.ssume  or  take  over  such  mortgages  or  Vehrimrv- 

pontracta  on  default:  (gl  To  sell  out  the  underfak-  ;  whoot  ejAr 

tag  of  the  compan.v  In  whole  or  in  part  for  such  con-  I  £41)0,41.1 

■iaeration  as  the  rompany  may  deem  fit.  and  in  ^  Wheat  meal  and  flour .  160. ‘251 

particular  for  shares,  debentures  or. securities  of  any  i  Rarlev  .tu  uui 

other  company  having  objects  similar  In  whole  or  In  . . .  7  a  ’  - -  A 

part  to  those  of  this  eomparry.  notwithstanding  the  ,  ''«>*•  •  •  . .  14,o.'>8 

pi'ovlslons  of  section  44  of  the  said  Art.  and  to  pro-  ,  Bacon . 68,086 

vide  by  by-law  the  manner  in  which  the  directors  Hams  .  o't  'IK't 

may  be  authorized  to  make  such  sale:  (hi  To  ae-  *  ' . • . 

quire  the  good-will,  right*  and  property  of  any  kind.  :  ■  . . .I2,o06 

and  to  acquire  and  tindertake  the  whole  or  any  part  !  C  anned  salmon .  89,939 

Of  the  assets  and  ll.abilitles  of  any  person,  firm,  part-  (''arined  lobsters  17  17H 

nership  oC  corporation  having  powers  similar  or  loosiers . . . 17,178 

partly  similar  to  those  of  this  company,  and  to  pay  - 

for  the  same  In  rash,  stock  or  bonds  of  this  rom-  £980,27,5 

pany  or  otherwise:  (I)  To  remunerate,  with  the  ap¬ 
proval  of  the  shareholders,  by  payment  in  cash.  To  Canada, 

stock  or  bonds  any  person  or  persons,  corporation  or  Fehrnorv 

corporations,  for  services  rendered'in  placing  or  as-  •  -o  aA. 

sisting  to  place,  or  guaranteeing  the  placing  of  an.v  spirits .  j  o2, 491 

of  the  shares  of  stock  of  the  compan.v.  or  In  or  abotit  Sugar .  3,601 

the  formation  or  promotion  of  rompany  or  In  the  '  Wool  i‘> 

conduct  of  Its  business;  (j)  The  Intention  is  that  the  ,  r>;„  . 

objects  specified  above  shall  be  Independent  oh-  l  *  ‘1?  iron . .  ft.ili 

jects  and  shall  be  in  no  wise  limited  or  restrletcd  by  |  Wire . . .  2  804 

reference  to  or  Inference  from  the  terms  of  any  other  Z'olvnnizeH  shents 

Ptragraph  or  the  name  of  the  company.  The  opera-  '  n:„  ,  stieelb . .  31.1o2 

uons  of  the  company  to  he  carrietj  on  throughout  lead . .  9,329 

the  Dominion  of  Canada  and  elsewhere  by  the  name  I  Unwrought  tin .  .  .  '  24  868 

of  "The  Saw-Mill  Owners  Sales  Company.  Limited,”  1  ('’iiflp-v  '  '  a'iii 

7“‘‘La  Compagnie  do  Veiites  des  Proprietalrea  de  ;  Ti  . . 

Moulins  A  scle,  Limllec,’'  with  a  capital  stock  of.  Harnware . ;  .  .  8.390 

twenty  thousand  dollars,  divided  Into  200  shares  of  i  New  Rails 

one  hundred  dollars  each,  and  the  ehlef  place  of  !  TinneH  Platoc . •  •  •  •  . . .  . 

business  of  the  .said  company  to  be  at  the  City  of  I  o.,.  ,  f,  . 

Montreal,  In  the  ft'ovince  of  Quebec.  I  “tPol  Bars . . . 

Dated  at  the  office  of  the  Secretary  of  State  of  i  _ _ 


To  Canada. 


Februarv 
£  47,814 

March 
£  53,622 

April 
£  75,626 

7,.505 

6.355 

1‘2.464 

1.416 

4,037 

4,483 

•2,132 

3,372 

3,152 

no 

845 

23,347 

20,189 

55,361 

7,338 

4,166 

5,314 

in.9;L5  . 

5,121  . 

. 

7.784  . 

6.282 

16,247 

4,887 

6,796 

£113.847 

£103,070 

£1S0.‘288 

le  Canadian  trade  with  Great  Britain 

,  1913: 

!• 

February 

March 

April 

£405,413 

£395,001 

£348.066 

160.‘251 

170,899 

203,079 

48,981 

48,925 

50,944 

14,. 558 

13,091 

7,498 

68,086 

92,320 

68,.583 

‘23,363 

28.289 

2,5,446 

52,506 

87,588 

53.731 

89,939 

21, ‘294 

98,9‘26 

17.178  . .  ; . 

£980,275 

£857,407 

£856,273 

Februarv 

March 

April 

8  52,491 

£  40,125 

£  89,676 

3,601  . 

12,342 

13,568 

9,700 

5.7 1 7 

6.459 

7,105 

2,804 

7,189 

9,121 

31.1.52 

30,262 

70,657 

9,3‘29 
24,868  . 

9,183 

12^499  1 
.  ( 

411-  tH-ttlONlAWAUA 

19,965  - 

71  225  Suspension  in  London  While 
i4,’666  Brought  About  by  Arthur  M. 
1321510  Grenfell’s  Daring  Scheme  to  Get 

__:il  Control  of  Grand  Trunk  Rail- 

£784,698  Expected  to  Have  Far- 

April^  reaching  Effect — Western  In- 
terests  Involved. 


—INVESTIGATE  FOR  YOURSELF- 

A  rapidly  increa-slt!;  '■•■pulatlon. — The  largett  Sugar  Refln9r.v  -n  Amorlex  under 
construction. — The  Is  .e**  Dry  Dock  In  the  world  under  cqaitructlon. — The  largest 
Spandral  Arch  Brid  re  Ir  the  world  under  construction. — Harbour  Development  Involving 
an  expenditure  of  over  $20,000,000  and  to  Include  Ship  Ckmstruction  and  Repair  Plant 
under  constructio  i.— Mammoth  Grain  Elevator  under  conitructlon. — Numerous  large 
new  Manufacture  T  Industries  under  construction. 

This  Is  the  position  of  St  John.  N.B..  to-day  with  Inside  property  prices  below  pre¬ 
vailing  prices  in  Cities  of  one-half  the  population  and  without  the  opportunity  St.  John 
hat.  Let  us  send  you  particular*  of  some  properties  we  have. 

ALLISON  &  THOMAS  -  ST.  JOHN,  N.B. 

Reference  by  pertniesion — Bank  of  Nova  Scotia. 


The  MacDougall- Bid  well  Co.,  Limited 


Tlip  suspcinsitin  of  ('haplin,  Milne,  (Jren-  I 


Relerenre 

Canadian  Bank  of  Commerce 
Cable  Address:  "Macwell .  “ 
Code— A.B.C,  5th  Edition. 


REAL  ESTATE,  INVESTMENTS 
AND  FARM  LANDS 


CAPITAL 

$200,000.00 


Saskatoon,  Sask. 


NEWS  FROM 

ST.  JOHN  N.B. 


(From  a  Special  CorreMpondeiil.) 

St.  Jons.  N.B. — General  business  conditions  In 


announcement  of  the  suspension  of  the  Can-  helow  ,is.  (From  a  .Special  Correspondeni.) 

adian  Agene.v  Limited  This  latter  concern  Outlook  for  Settlement.  N.B.-Oeneral  business  conditions  In 

whieh  had  oniees  in  Montreal  and  at  other  j,  pxpected  that  the  creditors  of  Chap-  'he  Maritime  Provinces,  considering  the  depression 
('anadian  points,  was  largely  controlled  by  ,•  C.rAnfell  «nd  Comnanv  will  ?*^  *•'*' P*’**' 

Arthur  (IrilnfAlI  '-ompany  i  R  as  much  due  to  iho  prudent  conservatism  of  the 

Arinur  tirenreii.  as  •  i  _  eventually  be  paid  20  shillings  on  the  pound  |  people  themselves  as  to  tho  exercise  of  careful 

It  IS  understood  that  the  omcial  receiver  mnAntnrl  with  eonfidenee.  i  management  on  the  part  of  the  banks.  .N’otwith- 


jth  suspended  institutions. 

The  business  of  the  Canadian  Agency  was 


eventually  be  paid  ‘20  shillings  on  the  pound  |  people  themselves  as  to  tho  exercise  of  careful 
‘‘It  may  be  repeated  with  confidence,”  l  management  on  the  part  of  the  banks.  .N’otwlth- 
tJoll  Mall  (io-.A.tA  “.hot  whotnvor  '’landing  that  the  banks  found  it  necessary  to 
says  the  1  all  ‘'lall  (lazette,  that  wnate  e  |  busine.ss  last  year,  the  value  of  their  trnn- 

losses  of  capital  there  may  be,  creditors  or  i  saetions  showed  a  substantial  inereaso  during  1013. 
1  he  firm  will  not  lose  much  if  indeed  any-  i  This  U  particularly  true  so  far  as  .St.  John  is  con- 
.»  •  1,  j  cernprt. 

^  s.  .  All*  Thly  year  the  indiLsirial  situation  does  not  show 

The  Canadian  Agency  outlook  is  more  |  a  great  deal  of  activity.  Many  plants  are  running 
uncertain.  No  reliable  estimates  of  lia-  :  on  short  time.  Real  est.ite  values  remain  firm, 
hili.iaa  nhtainnhla,  nor  will  thov  he  I  “"<1  '‘'a'''''  ‘“’e  .hclng  made  except  for 


times  is  being  felt  very  lillle  In  llie  city. 


le  Grand  Trunk  Railway.  „nridpmn  Grenfell  the  Pall  Mall  eastitra-  ‘■ensldcahle  employmcnt.fm  that  the  pinch  of  hard 

lo  condemn  urenieii,  ine  can  iviaii  castigii  times  is  being  felt  very  lillle  In  llie  city.  Through- 

Involved  by  Grenfell.  tion  of  him  being  widely  approvingly  l  out  the  Province,  farming  Is  fairly  well  advanced, 

_  .  .  A-,.  ,■  AA  .11  quoted,  his  raids  and  campaigns,  formerly  |  and  a  good  crop  Is  anticipated. 

The  alrairs  of  Chaplin,  Milne,  Grenfell  „gQallv  brilliantl.v  successful,  are  stigmatised  ;  — 

id  Co.  Ltd.  were  largely  involved  with  ^nd  many  stories  are  related  of  his  ENOINKKRING  enterprises. 


ENGINEERING  ENTERPRISES. 

St.  John,  N.B. — Many  engineering  works  of 


Sir  William  I’lendor.  who  has  taken  charge  enterprise.  Then  there  is  the  new  spandrll  arch 
of  the  books  of  the  suspended  firm,  said:  i  bridge  which  spans  the  Reversing  Falls,  and  which 
“I  onnnnf  «oo  that  the  niihlie  will  suffer  '  **  "ow  In  an  advanced  state.  Tho  arch  which  Is 

1  cannot  see  that  tne  puDllc  win  suner.  traverse  the  .st.  John  at  this  point,  will  be  one 

IaOSScs  will  fall  on  certain  financial  houses  of  the  largest  in  the  world.  The  Canadian  Pacific 

.  .  .  -  ,  ,  strong  enough  to  withstand  them.”  |  Railway  Company  have  plans  prepared  for  a  now 

utlery .  5,111  ...  ....  of  them  was  taken  over  recently  bv  a  |  steel  bridge  of  modern  pattern  alongside  the  new 

aVHware . 8.390  strong  group  of  financial  houses  in  order  The  Western  Interests.  i  raUwav 'brm?es  for"''the 

ew  Kails . . .  60  1,871  lo  protect  the  many  bloek  hxchange  hrms  W'in.nipeg — Western  Canadian  interests  :  rails  of  the  Valley  Raiiwav.  tty  which  it  is  expected 

. .  V . .  . .  £  the'  Canadian  Agency  are ,  extensive,  j  ^^ft  thejraffl^^^ 

ir»i  oars .  31,888  4/,y59  Loans  by  Grenfell.  The  company  has  branches  at  Ldmonton,  cross  the  ,St.  .lohn.  the  other  the  Kennebecasis 

- - -  Saskatoon  and  Calgary.  I  River.  Both  will  be  very  long  and  costly  structures 

-T — .  i  — . . .  — — _ _ _  tell  and  witndrawai  or  nusiness  consequent  youth  Winnipeg  Limited,  which  appears  the  projected  dry  dock  at  Courtney  Bay,  st.  John, 

.  _ _ ~ ^ _  on  his  operations  caused  it  to  suspend.  It  ,o  be  their  chief  investment  in  Winnipeg.  I  for  which  Norton  Griffiths  and  Company,  the 

ig  believed,  however,  to  be  entirely  sol-  The  directors  of  this  comnanv  are-  D  T  I  eont.-aetlng  firm,  have  the  contract  .  'I'h 

RRITI^M  ACCCiTJMT  ANT*  ^  PRilRf  PM"  Grimn.  F.  W.  Hubach,  Major-Gen.  s!  B.  j  employment  of  a  large 

/1/V  A  i3  iT £\.\y  DiuHf  lYA  date  the  assets  in  order  that  depositors  L^ne  C.  Ponsonby.  and  J.  Stewart  Tupper,  '  and  may  lead  up  to  the  establishment  of  permanent 

.  may  be  paid.  The  total  of  the  deposits  is  ^  ^  ’  rpi,p  company  has  a  capital  of  81,850,-  j  engineering  plants  in  and  aimut  .St.  John. 

Canadian  arcountants  and  auditors  will  be  I  of  the  institute  and  tho  Societv  to  oppose  the  alter-  understood  to  have  been  .greatl.v  diminished  QOO,  with  £300,00(i  of  five  per  cent,  deben- !  •*».v  «!  Fumly. 

terested  in  the  following,  which  is  a  brief  repor,  |  past  month,  and  the  amount  out-  j^re  stock.  It  owns  1,574  acres  of  land  to  ,  st.  John  people  are  jealous  of  the  good  name  of 

tho  proceedings  at  the  annual  meeting  of  tho  ?ho  naKiia *.7,?,  standing  is  believed  to  be  about  $1,2.)0.0(K).  southwest  limits  of  the  eitv  of  Winnineff.  the  Bay  of  Kundy.  for  it  Is  a  very  important  factor 


Canada,  this  20th  day  of  Mav.  1914 
THOMAS  MUM 


Pelletier  *  Pelletier. 


)MAS  MUM’KY-. 
Undcr-Seorctary  of  State. 


£155,775  £146,944  £‘260,392 


09  St.  James  Street.  Montreal. 
Solicitors  for  Applicants. 


WESTERN  TRADE. 


I  RRJTJQTF  ACCOUNT  ANT*  ^  PI?OPF  PJl/T  *’*'1  lifiu'-  Griffin.  F.  W.  Hubach,  Major-Gen.  S.  B.  j  employ  mZ  of  a  large  “nu^^^^^ 

I  /1/V  A  i3  iT £\.\y  DiuHf  lYA  date  the  assets  in  order  that  depositors  L^ne  C.  Ponsonby.  and  J.  Stewart  Tupper,  '  and  may  lead  up  to  the  establishment  of  permanent 

'  .  '  '■■■''  .  may  be  paid.  The  total  of  the  deposits  is  ^  ^  ’  rpi,p  company  has  a  capital  of  81,850,-  j  engineering  plants  in  and  aimut  .St.  John. 

Canadian  arcountants  and  auditors  will  be  I  of  the  institute  and  tho  Societv  to  oppose  the  alter-  understood  to  have  been  .greatl.v  diminished  QOO,  with  £300,00(i  of  five  per  cent,  deben- !  •*».v  «!  Fumly. 

Interested  in  the  following,  which  is  a  brief  repor,  |  past  month,  and  the  amount  out-  j^re  stock.  It  owns  1,574  acres  of  land  to  ,  st.  John  people  are  jealous  of  the  good  name  of 

of  tho  proceedings  at  the  annual  meeting  of  tho  !  standing  is  believed  to  be  about  81,2^50.0(K).  the  southwest  limits  of  the  city  of  Winnipeg.  :  |ho  Bay  of  kundy,  for  Itjs  a  very  Important  factor 


-9  A  iiiicicMeu  111  iiiu  loiiowing:.  wnicn  is  a  oner  report  i 

Fine  Crop  Outlook  Gives  Stimulus  to  of  tho  proceedings  at  the  annual  meeting  of  the  ! 

Many  Lines  of  Buelne»s. —  Farm-  Society  of  Incorporated  Arcountants  and  .Auditors.  ^  of  a  char 

ers  Down  to  Bed-Rock.  held  last  week  in  London,  Eng.  r—  I  so  That"* 

m*  J  N  'P*'®  president,  in  tho  course  of  his  address,  saidv-ov  time 

(By  Mail  t  prrespondenee)  ,  membership  of  the  Society  at  December  31  last  i  any  oth< 
Winnipeg. — The  fine  start  made  by  the  numbered  2.623,  ron.sisting  of  go.'j  fellows  a"'*  I 

crops  of‘ western  .  Canada  in  the  last  few  l.'is  as.sociate.s.  Turning  to  the  record  of  the  I 

vrAAlra  IiAQ  filimiilntAH  iti  examinations,  It-  is  extremely  fcratlTyin^  to  observe  [  nnri  i  pfx 

weeks  nas  stimtliatea  business  contlltions  in  ,hat  5.52  candidates  sat  during  the  year,  showing  an  pviJiJn™ 

miinv  rpaneets  There  nre  lines  in  whieli  ina-aa-a  _ _ .1 _ I  eviuenco 


to  you  a  perusal,  not  only  of  the 


■  Kailwav,  and  runs  out  as  far  as  the  Canada 


but  riToVhe  eVidenTrg?ven  bT  M^^ColvU^  ations.  (irenfelj  is  relir  ng  frotn  the  tran.s-  Cement  works.  In  the  latest  publication  of  The  matter  of  bridging  (he  St.  John  River  for 
ilfo^h^Instltute  ftlsnmsurmHn^^  which  will  now  be  carried  through  ,he  Canadian  Agency,  Limited,  this  land  the  crossing  of  the  tracks  of  the  V^alley  Railway, 

q.  me  insiiiuu.  not  surprising  tnat  |  ^p^^hers  of  the  group.  p-iven  tn  estimated  value  of  £608  500  K*'®  **’®  Railway  an  en- 

In  the  notice  nosted  on  the  doors  of  the  i*’"  value  Ot  trance  into  St.  .John  on  the  cast  side  of  the  river, 

tn  tne  notice  po.stea  on  me  ooors  01  uie  with  a  debenture  debt  against  it  of  £300, 0(K).  will  not  prove  such  a  .stupendous  undertaking  as 
ink.  the  firm  expresses  regret  at  having  j  x  j  was  at  first  supposed  if  the  route  suggested  by  Mr. 

suspend  business,  and  states  that  its  Western  I  anaoa  Land.  .S.  L,  Peters,  at  llog  Island,  can  be  shown  to  he  a 

loks  have  been  placed  in  the  bands  of  7),^  Canadian  Agency  also  owns  the  who  Ills  ”o(rkod*^ovV'the"p"ans  oMhV?l 

lartered  accountants  to  prepare  a  state-  Western  Canada  Land  Companv,  with  a  route,  is  so  forcibly  impressed  with  its  advantages 

per  cent,  deben-  {TeTas^Tl^oltSfilrdTS  ?Ke\rr3*■^,“f^Tl;^e^^'a"y J’h^e" 
A  Daring  ScHomc*  tur^  stock  of  JLoU(),0()U.  Major  Cieneral  Government  to  have  a  survey  made.  He  estl- 

^  Lane  is  chairman.  This  company  owned  on  mated  the  approximate  cost  at  one  million  dollars. 

The  Grand  Trunk  iransiiction  attempted  December  31,  1912,  347,724  acres  in  the  ?LMhrva3Tey  RalltaTf^omp'Sn^ 

'  (irenfell  is  considered  as  one  of  the  Kfl.filca.fchew»n  Valiev,  near  Edmonton.  unHow  nrinci/Onratinn  Vka  hoif 


th©  cases  of  dry  g6ods  and  bools  and  shoes  failed  to  satisfy  the  examiners.  As  regards  the 
particularly,  jobbers, have  been  complaining  of  the  disciplinary  committee  of  the  council. 


on  behalf  of  the  Institute.  It  is  not  surprising  that  r  u  ^ 

the  ('ommittee  would  not  assent  to  the  amendment  by  Other  members  ot  the  group, 
proposed,  but  ordered  the  clause  to  be  restored  as  In  the  notice  po.sled  on  the  doors  of  the 
it  was  origitiall.v  introduced,  and  as  petitioned  for  Virnk  llie  firm  exoresses  reirrel  ni  lia  vine 
by  tho  Institute  and  Society,  The  case  of  the  "v”  ex pre.sses  regret  at  iiaAing 


that  a  good  crop  in  the  fall  will  cause  much  Deeds  of  Arrangement  Act.  It  will  be  recalled  ^that  |  Hbuse'of  rTrdsVlimnUMVe^'^  presented  to  Ih 
better  circulation  of  monev  tllroughouf  the  '**®  R*"'  »■'*  A’’**'  drafted,  left  much  to  bo  desired  '  ° 

country  generally.  •  ‘  cmmcl! ’’acflng*  In  %oJduncUon’®w{l h"*' the"  London  i  The  Oseett  Corporation  Bill.  ' 

It  is  admitteci  oii  ever.v  hand  that  the  chamber  of  Commerce,  and  other  provisional!  Thi.s  Bill  in  the  Lords  has  governed  the  decisions  ^•.V  Grenfell  is  considert^d  as  one  ol  the  Saskatchewan  Valiev,  near  Edmonton.  undw“'TOnTl'deratk>V"'’BcsideSr'*the“’Hog  ‘’iidand 

retrenchment  is  placing  the  West  on  a  fine  Chambers,  was  able  to  secure  important  amend-  i  of  their  lordships  on  several  other  Bills,  and  now  I  most  daring  stock  operations  launched  here  ,  Thp  latest  statement  of  the  comnanv  bridge  would  be  less  costly  of  maintenance  and 
basis  for  future  trade  and  the  reason  that  ments  to  the  Bill,  especially  in  relation  to  deeds  of  i  will, deal  for  a  minute  or  two.  with  a  Bill  which  in  manv  vears  T  f hat  1  V>  fMkl  of  thic  h« would  save  a  rail  distance  of  over  four  miles, 

oasis  lor  luiure  traoe.  ana  ine  reason  tnat  arrangement.  1  originated  in  the  House  of  Commons,  and  that  Is  the  4,J  •  yearns.  shows  that  1  o2,UUG  acres  ot  this  have  been  rj-hi,  saving  in  rail  distance  means  something  in 

money  18  so  scarce  in  many  districts  IS  that  „  ,  -  .  ,  ,  Osscu  Corporation  Bin,  The  audit  clause,  founded  The  members  of  Grenfell  s  family  are  sold,  leaving  a  balance  of  195, (XK)  acres,  dollars  with  the  local  govern^m^^^^^ 

the  farmers  reduced  their  obligations  greatly  Froiessionai  Accountants  BiII.  on  a  precedent  which  has  been  in  existence  for  over  coming  to  his  assistance  in  the  settlement  This  comnanv  al.so  nraeticallv  owns  the  the  contractors  $35.000  a  mile  and  the  federal 

from  the  last  crop.  ^  As  yon  will  see  by  the  report,  the  position  in  I  ‘he  TOrporatlon  may  „f  his  affairs.  Pembina  Coal  Companv  Limited,  holding  SS'T’o';?'"®"*  .1’’“^*’'®'"®"“"“  *•’'*  guarantee  to 

Loan  companies.;5tate,that,busin6ss:wtl[h  JJff;,®,®hw‘profes3SnM?AccounV°'viffsBnL  ^  of  comment  has  been  *1,000,000  capital  stock  and  81, OOO.OtX)  of  P®®  - 

them  at  present -is  fair.  The  placing  ^of'  The  prooeUare  ivith  regard  to  public  Btite  in  Parlia- I  Mr.  Orenfell  s  assertion  m  ^  pp|.  cent,  debentures.  These  coal  6elds  INTERNATIONAL  NICKEL 

money  on  farm  lands  and  city  property  is  wiXV  of  the  accoumrof  Z  losses  were  incurred:  are  sixty  miles  west  of  Edmonton,  comprising  .  u  i  •  .  C-  .  i 

Btill  quite  conservative.  This  also  is  owing  rfhe  bVomXfsV^ur^  the  |ood  wffi  t/"he  G^vern^  i  auditors  appointed‘s  under  the  Not  hy  speculation,  but  by  an  attempt  an  area  of  10,000  acres  of  freehold  land  The  report  of  the  International  Nickel 

to  the  curtailment  of  speculation  or  ex-  ment.  they  have  not  been  able  to  And  the  time  ;  DeHtiom»*f?a2Rrn«^t^hv°/hn^jlmn  carry  out  a  definite  policy  ;  that  is  to  The  company  also  has  a  subsidiary  company  Company,  which  controls  the  Canadian 

travagance  of  any  ,  .  .  ,  u  hrdtn^^n%rder^"‘w"uer' noV'’To%t%"o"ThrBU?m.  I  r  aceumi  lation  of  Grand  Trunk  known  as  the  Western  Canada' Mortgage  Copper  Companv  at  Sudbury,  shows  a 

Another  report  current  is  that  all  the  fhe  O^dw  Paper  of  eiriicrHouse  ‘i  need  onlv  adT  I  ®"'*  ^“®‘®‘^J  ' stock  in  order  lO  establish  a  Boarcl  in  Company,  Limited,  which  has  headquarters  V4a-aV,  -ii  loid 

buildings  for  which  peYmifs  are  being  issued  I  on  this  occasion,  that  if  effect  iiail  been  given 'to  the  ;  17  of  Canada  without,  as  Mr.  Grenfell  claims  at  Edmonton,  under  the  direction  of  a 

Will  not  be  erected  in  the  immediate  future,  ^o®'®*^’?.  PRll®^^  ®  '  institute  and  Society  a3d  meSs  of  The  petit  Im-  hostility  to  the  London  Board;  also  the  C'anadian  board  made  up  of  H.  M.  E.  Evans  of  84,792,664.  Earnings  of  all  properties, 

^  wh"ch  now  affitet  oS?  p?ofesTlTn.  ^Lait^  year“The  i  accumulation  of  Lake  Superior  Corporation  a.  R.  Seoble  and  ,1.  E.  Erskine.  This  com-  after  deducting  manufacturing  and  selling 

THE  LONDON  FAILURE.  betarma”  ,h"e“pur°p3s3"3?“Xt  r‘c?n  Test  i 

Dssett  (Corporation  declined  ttfassenTlo  ^  .  iilHlimi  im  n  i  500  000  and  5  per  cent  first  mortgage  I  ane  tAtnllod  4ifi  4^0  75R  Ot  her  incfimp 

_  describe  as  an  organized  raid  on  accountancy  as  a  r’"*®/ viThaiw^rT  7°  Spec-ulation  i«  Speeuliition.  u  ’  1^’.  .u  “  f  ^qbnnfii  iV?.  totalled  8b,4o2,/o8.  Other  income 

(Bo.l„n  N«w.  B„r«...l  .P!?J®«::T!!:...l.Lh“:i„^’.®®L7'L®..P®®^^^^  or  the  services  *of  a  SJoperTy^^aimed^^^^^^  The  financial  editor  of  The  Pall  Mail  amounted  to  81 14,028.  _Administrative  and 


of  their  lordships  on  several  other  Bills,  and  now  I  most  daring  stock  operations  launched  here 
will  deal  for  a  minute  or  two.  with  a  Bill  which  manv  vears 

originated  in  the  House  of  Commons,  and  that  Is  the  . 

Ossett  Corporation  Bill.  The  audit  clause,  founded  The  members  ot  (irenfell  s  family  are 


A  Daring  Scheme. 


from  the  last  crop.  '  •  ■ 

Loan  companies.' slate,  that  .business  'with 
them  at  present -is  fair.  The  pilacing  ^of 


to  the  curtailment  of  speculation  or  ex¬ 
travagance  of  an.v  kind. 

Another  report  current  is  that  all  the 
buildings  for  which  peYmits  are  being  issued 
will  not  be  erected  in  the  immediate  future. 

THE  LONDON  FAILURE. 


Society’s  policy  in  this  respect  a  number  of  years  >  institu^  ?nd  Societv  and  hostility  to  the  I^onclon  Board;  also  the  Canadia 

K"“3ffilc?3S"r"p?ofesTlTn."‘'Mit'‘VeTr‘!Their7H.a’!Tri"l‘K^^^^  A.  R.  Sf 


(Boston  News  Biirogii.) 


t  wenty  years  for  promoters  of  private  Bills  in  Parlia- 
liient  to  prescribe  for  tho  audit  of  their  accounts  by 


.American  bankers  who  have  been  familiar  with  i  proscribe  for  the  audit  of  their  accounts 

?  Grenfell  failure  claim  that  Its  import.ance  Is  apt  1  ?,^?,®*®®®'*  2®  incorporated  accoun.ants.  .Some 


the  Grenfell  failure  claim  that  its  import.-ince  Is  apt 
to  be  exaggerated.  The  failure  is  looked  upon  as  a 


Bills  were  deposited  this  session  containing  an  audit  Siiini 

Plaiian  in  1  hi.  atfapl  most  of  uihiph  hart  ralatinn  In  FlVmg  eVIOenCe  in 


la-  ,  *  ®®.,®'^  ®  P®“P®®''^  d*“!*i<i®‘*  ““'iitof-  •>"  The  financial  editor  of  The  Pall  Mall  by  the  Western  Canada  Land  C 

“  I  this  occasion  the  opponents  of  the  clause  addressed  tjayntte  snvs- _ ‘•Sneeiilalinn  is  no  less  ‘u-  u"-  auaaa  L,ana  y 

“•Y  the  Committee  through  their  counsel,  but  did  not  npecuia,llon  is  no  les.s  which  in  turn  is  owned  by  the  C 

■Y  attempt  to  repeat  their  experiment  in  the  Lords  of  speculation  because  a  definite  policy  is  A^enev 

i  frivriniF  «>vlHAnr*«  in  aiitinnn*  x>mmoAl'c<  .s*..*..,  — F.ra.l1.ra.....n..«-]  **  .  n  w*  ^  ^  *  * 


heavily  in  Grand  Trunk  shares,  and  had  at  one  time  Committee  would  not  accede  to  the  reouSt  lor 

"j?!*:!’ he  was  having  ms.Pee  4^ut"  aM em'n tert"  alteration.  In  con.ve°yin|ThecimmUtee’?  decision 


carried  for  his  account.  His  ambition  to  acquire 
control  could  not  be  carried  througli  to  success, 
however,  with  the  result  that  tho  banks  had  to 


accountants,  which  iin.succc.ssfully  attempted  to  uig  “ ‘i  i;V,.'anrt  '’i? 

appropriate  our  members'  designation  of  “Incor-  !l  i  it'Unnlrt  baTaroart'a.Inl^auT'fho, 

porated  .Accountant”  some  .seven  years  ago.  Count-  mittoTef  ihTT*Hniisa^nTrtrt  hT^M^alla^irt  ®7 
er  netltlons  to  both  Houses  aaainst  alterations  were  P),*!!?.®  2,®. hif .  H®use  would  be  prepared  to  give  an 


Mr.  (ircntell  nas  neither  more  nor  a 
tier  excuse  than  an.v  other  gambler.” 

Sharp  CVitirLsm. 

The  Pall  Mall  adds;- 

‘‘Mr.  Grenfell  bore  a  name  to  which 


pan.v  has  ordinary  shares  to  the  value  of  expense  and  ordinarv  repairs  and  maiuten- 
82..)00,()0(),  and  .>  per  ®ent.  fipt  mortgage  anee,  totalled  86,452,758.  Other  income 
bonds  to  the  extent  of  8300.(MX)  all  held  amounted  to  81 14,028.  Administrative  and 
by  the  Western  (  anada  Land  Company,  head  office  expenses  .8376,665.  Corporation 
whieh  in  turn  is  owned  by  the  Canadian  and  capital  stock  taxes,  861,146.  There 
Agency.  ^as  deducted  for  depreciation  of  plant, 

Southern  Alberta  Land.  8636,915,  and  for  mineral  exhaustion, 

^687  394 

One  of  the  largest  of  the  company’s  in-  *  The  capital  stock  of  the  company  is: 


gambler.  On,.  „f  the  largest  of  the  company’s  in-  The  capital  stock  of  the  company  is: 

vesiments  is  the  Southern  Alberta  Land  preferred,  88,912,600  and  common,  838.- 

Company,  with  a  share  capital  of  £7(X),000,  031,500.  All  but  8706.25  preferred  and 

.  ,  -u-  u  5  P®®  ®®nt.  debenture  stock  to  the  value  of  $1,781.25  common  is  issued:  There  was 

to  ''hteu  £690,000  and  a  debenture  stock  to  the  value  paid  in  dividends  during  the  year:  preferred, 

n  01  the  of  £250,000.  The  directors  of  this  company  $534,756,  and  common,  83,803,150. 

f  %  gpner-  are  Major-General  Lane,  chairman;  W’.  H.  The  profits  are  computed  on  the  sales 
11  r  ebruary  Rnjce  and  A.  M.  Grenfell.  The  company  actually  made  to  customers,  and  all  in- 


bn  cleaned  un  at  that  time.  I  "’®h'^J  ®®®®i'’  ecrtaln  undertakings,  and  the  societies  to  whom  we  can  give  tiieVor'poratron'Dower  of  others  of  honoral 

Other  things  have  been  hurting  the  . London  I  “'"R'  ®*®®''®  part- although  an  important  entrust  their  audit  Knowing  that  we  have  no  creates,  business  centres  in  the  world  '•  'iT  ".  "‘V  . - - |  01  iiiaiermis,  supplies,  eiv.,  are  pain  lor  lu 

market,  however,  beside  the  Grenfell  spcK-ulatlon.  I  Part -of  tho  machinery  to  bn  sM  up.  evidence  msuggYst ion  of  any  ot^^^^^  ^  ^  ,  n  'V()rl(L  Medicine  Hat.  Large  irrigation  works  were  cash. 

One  has  been  the  large  amount  of  B®azirian  se^ii®!- I  Auditlnii  of  Fulili’r' XrrountH.  to  whom  such  power  mlght^ be  given. %e  clr"y  Mr.  (.irenfell  appears  to  fall  to  commenced  on  this  property  in  1909,  and.  President  Monell  reports  that  owinir  lo 

ties  which  are  being  carried  liy  certain  hou-sos  of  auai.ing  01  uinic  arrounts..  ambition  of  Our  Society  was  to  provide  our  mem-  realize  is  that  his  standing  in  the  city,  his  a-e  expected  to  be  completed  bv  next  vear  ,T„  TiJafaPf «,.P’diGP,,a 

tTwav*’"  “"""J.®.  '"rt®  P®®"'®‘®®"'  "®"«r  ®R'  bers  with  a  certificate  which  should  be  recognized  ability  to  carry  out  certain  enterprises,  the  The  public  stalement™of  this  conl^^anv  out  lu  conditions  obtaining  in 

t®-?  .1,1  1-  .  u  .  7  .1  !  opposition  and  to  avoid  expense,  agreed  to  amend  m  the  I  nited  Kingdom  and  throughout  the  British  nvion’i  of  1  liu  rtcdit  and  /..infid..rior wt.;  I.  Ka  i  ne  puPIK  hiaiements  OI  tills  company  put  (he  steel  industr.v  and  a  lower  price  for 

Another  troublesome  factor  has  been  tho  Pans  1  the  clause  by  striking  out  tltc  words  referring  to  the  Empire.  During  recent  years  evidence  has  acciim-  Of ''le  cre(lit  and  ( onfid,  nee  wliK  h  he  (ke  property  Es  follows:  160,0(X)  acres  of  cooper  sold  the  earninirs  were  sliehtlv  less 

weakness  and  the  constant  diaining  of  gold  from  :  Institute  and  the  Society,  and  by  substituting  there-  ulated,  both  at  home  and  abroad,  to  show  that  that  commanded  for  his  sc' -  - ‘  .  .  ..  .  ..  I  copper  soia.  tne  ea  ning  tre  siignii  less 

I^ndon  to  Paris  to  bolster  up  a  weaker  situation  n  ,  for  the  words  "a  mciqber  0/  an  incorporated  body  ambition  has  been  fulfilled.  The  maintenance  of  to  his  own  nersonalilv 
that  centre.  The  stream  of  American  gold  going  |  or  society  of  accotintants.'  This  was  tho  position  the  position  attained  depends  not  only  upon  the  rare  nr-  aKilifv  aveen,  in  «’  ■ 

abro^  in  the  la«t  few  wool«  has  helpcd'Irtindon  by  In  the  case  of  tho  Whitwelt  and  District  Gas  Bill,  of  the  council,  but  rests  mainly  upon  the  conduct  anility  ,  except  lo  a 

relaxing  this  pressure  from  Paris.  |  which  came  before  a  House  of  Lords  Committee,  of  each  individual  member  of'the  Society  whose  compared  with  these 

A  R  atniTR  nnat  -frt  niTiTTi  ui  pv  4  -..i,,  I  Presided  "ver  by  Lord  llaversham,  on  March  19  duty  It  Is  to  safeguard  the  honor  and  interest's  of  the  advantages  which  he 
ARMOUR  COMPANY  TO  BVILD  aITOR.  Counsel  appeared  before  the  Committee  on  behalf  whole  number.  least  heinfj  the  hiffh 

tt5’'?h\’'t^h3‘-Armou7'cTraIn^  I  .  ,  -  —  n®"®®  business  enter 

&??n'.nYifero’?%"roSfc^’"^^^^^  r  stock  exchange  listings.  '  jsft'iirthV*}?  i;?v^“t3'''ih7c3fb'"o*r  “pi»n«icd  r, 

large  terminal  elevator  at  Fort  William.  i  .  .  k  — - — -  -  -  ------ .  '  those  irresponsible  adventurers  who  h»vA  “  Wa  ennnnt  hiil  roi 


e  a  House  of  Lords  Committee;  of  each  Individual  member  of  the  ^Society,  whose  coiTiparod  with  these  other  great  signal  debenture  debt  "of  £940  OOO  n  \r 

\‘ord^r^m.  on\Urch  iv  idutyUi^tosaf,>gu^^^  advantages  which  he  possessed,  not  the  The  co^^v  ^  ^  rt 

before  the  Committee  on  behalf  whole  number.  i„oac  Kaina.  ibo  KirrVi  r-Jnntn  nt  i,;,.  ^  ® ‘'®  compan.v  is  aiso  inieresiea  in  tne  Thompson,  A.  Monell,  E.  Y .  Wood,  J.  II. 

_ _ _  being  the  high  repute  of  his  family  General  Realty  CJorporation.,  Limited  of  Del^amar.  W.  N.  Cromwell.  A.  Jaretzki.  D. 


name  in  business  enterprise  in  the  city. 

“PUinjlcd  Recklessly.” 


General  Realty  (corporation.  Limited  of  DeUmar,  W.  N.  Cromwell,  A.  Jaretzki,  D. 
Port  Arthur,  which  has  been  developing  Coulson,  B.  Strong,  Jr.,  8.  H.  P.  Bell,  E.  C. 
property  between  the  cities  of  Port  Arthur  Converse,  W.  T.  Graham,  W.  H.  Brownson, 
and  rort  William.  ~  ^  .  ... 


those  irresponsible  adventurers  who  have  fleeced  “We  cannot  but  regret  that  not  merely  _ _ 

.  (Wall  sic.  .Journal.)  Ihogeoplo  of  the  country  of  millions  through  the  use  d„e,a  Mr.  Grenfell  seem  to  have  plunged  RV  miARFIIrtl  BFR  _ 

It  Is  a  curious,  though  perhaps  natural,  error  of  1  It  Is  hard  lo  make  the  out.slde  public  understand  recklessly  into  gambling  enterprises,  in-  sUl  1  ir  a Miiwie'rirxiTi a  vowk-r 

u*?r^ ®“®‘l®j‘*  »*®®*‘ speculation  is  not  for  babes  and  sucklings,  volving  Others  than  himself,  but  that  he  'Nfw  York _ As  considerable  niihlicitv  RAMlNiisiiMUiA  i'AJWBM 

t  hat  It  is  t  ho  dut^  of  Iho  listing  committee  to  oxoludo  any  more  than  the  running  nf  InmmntivpR  finiv  44  i  *  ii  a  i*  au  ‘a  anFjW  iuhk.  as  cuusiueruoie  puDiicii\  t” 

all  doubtful  swurlUea.  Even  if  this  were atto^  ihe  man  who  has  been  seasoned  in  Wall*  Street  utterly  to  fail  to  realize  the  gravity  given  to  a  suit  brought  by  George  E  *•  iLLi  AM,  ONT.--l  he 

It  would  not  be  po.s8ibIe.  '1  he  members  of  a  com- |  understands  fully  the  limitations  of  each  class  of  situation  or  the  mischief  h©  has  ,  ,  .  ,  ®  vjeurgt^  r4.  Power  Company,  of  Fort  William, 

■  mil  tee  who  possMsed  the  siHTet  of  admitting  to  si^uilties,  and  ho  alone  Is  competent  to  deal  in  those  done.”  Blakeslee  against  International  Motor  commenced  a  few  w’oeks  ago  the  addition  of 

listing  only  securities  bound  lo  turn  out  well  w’ould  which  arenot  of  tho  investment  tvne  hi  .*  i..r.  «  u  *  t  au  a  1  al.  i.  •  *  j  *a  »  $.■>  i_  a  ai_ 

I  soon,  bv  the  exercise  of  this  superhuman  foresight,  It  is  bevond  the  capacity  of  ^  Exchange  n  irenfell.  who  was  chairman  of  the  Company  et  al.,  the  company  has  issued  a  an  extra  iimt  of  12, OW  horse-power  to  their 


S.  Prosser,  W.  A.  Bostwick,  and  A.  L. 
Ashley. 


Ty’Ew  York. — As  considerable  publicity 


QEALED  TENDERS  addressed  to  the  un- 
dersigned.  and  endorsed  "Tender  for 
Supplytag  Coal  for  the  Dominion  Buildings." 
win  be  received  at  this  office  until  4.00  p.m.. 
on  Monday,  July  6.  1914,  for  the  supply  of 
coal  for  the  Public  Buildings  throughout  the 
Dominion. 

Combined  specification  and  form  of  tender 
can  be  obtained  on  aBpItaation  at  this  office 
and  ft-om  the  caretakers  of  the  different 
Dominion  Buildings. 

Persons  tendering  are  notified  that  tenders 
will  not  be  considered  unless  made  on  the 
printed  forms  supplied:  and  signed  with  their 
actual  signatures. 

Each  tender  must  be  accompanied  by  an 
accepted  cheque  on  a  chartered  bank,  pay¬ 
able  to  the  order  of  the  Honourable  the 
Minister  of  Public  Works,  equal  to  ten  per 
cent.  (10%)  of  the  amount  of  the  tender, 
which  will  be  forfeited  if  the  person  tender¬ 
ing  decline  to  enter  into  a  contract  when 
called  upon  to  do  so;  or  fall  to  complete  the 
contract.  If  the  tendei*  he  .not  accepted  the 
Cheque  .will  be  returned. 

.  By  order,  ‘ 

'  K.  C.'  DE8ROCHERS. 

Secretary. 

|>epartment  of  Public:  Works, 

Ottawa.  JuiTe  2.  (914. 

Newspapers  wlU  not  be  paid  for  this  adver- 
tlaement  If  they  insert  It  without  authority 
nom  the  Department. -^2371.  •  ' 


WLLIAM  R.  TOeiN 

■MffstM’,  S«lleK«r,  Natarji  anl' 
Camnibalomr 

GLACE  BAY,  N.$. 


KAMINLSTIQL'IA  POWER 

Fort  Willi  a.m,  Ont. — The  Kaminis- 


soon,  by  tho  e.\er<lso  of  (his  superhuman  foresight,  It  is  beyond  the  capacity  of  the  Slock  Exchange  urcuieii.  wmi  was  ciiairiiiaii  oi  tne  v  ompany  et  »i.,  iiie  company  nas  issuea  a  an  extra  unu  oi  i.:,ouu  norse-power  to  ineir 

have  all  the  money  in  tho  w®rid.  or  an.v  living  person  to  give  a  guarantee  of  the  sue-  (-anadian  Agency,  is  connected  with  several  statement  from  its  office  to  the  effect  that  plant.  This  extra  unit  is  almost  double  the 

‘’‘®'i'’:ii'»®”i'?®' Ih  *  L'”''a^®’‘ ®‘  ®r  “uy.  eaterprise.  especially  a  new  one:  and  it  Is  titled  families,  including  the  Marlboroughs  »»  irtiu  iqia  as  i  .•  ax  capacity  of  any  one  of  the  three  units, 

‘'h'**  *5^1 1^®  ^‘®®*’®"*5  rather  curious  that  from  the  same  elements  which  and  the  Desborouirhs  some  members'^nf  May  14th,  1914,  Mr.  Justice  Manning  ,  ^u;  „  oo  fltVl  horse  nnwer  that  ennsti 

should  be  limited  to  types  which  could  be  guaranteed  eriticize  the  Stock  K.xchanae  for  carelessness  In  ..  LtesDorqugns,  some  memoers  O*  ,  .  .  j  •  ■  u-  u  totalling  AJ.UUU  norse-power  tnat  con.stl- 

to.  the  conservative  in  ve.stor.  In  the  nature  of  the  admitting  securities  to  i  ts  lists  come  the  Inconsistent  which  are  associated  with  his  business,  handed  down  a  deciSKjn  which  appears  tutes  the  present  plant. 

!i?Sf;eri  complaints  against  New  York  bankers,  that  they  are  Eric  C’haplin,  one  of  the  members  of  the  effectively  to  encj  the  litigation.  The  new  addition  to  the  Kaministiquia 

mental  iViheir-ha?^^^^^^  ®°ht  unrecepti ve  to  new ar.u  untried  propo.sltlons.  defaulting  firm,  is  a  son  of  the  Right  Hon.  Mr  Justice  Manning  in  dismiping  the  Power  Company  will  cost  81,000,000.  The 

Washington  on  the  Owen  Bill,  critirism  was  made  XT  A  ihvanikt  a  w  nswTWAwi  Henry  Chaplin.  His  mother  was  a  daugh-  complaint  against  International  Motor  company  have  350  men  working  on  the 

INAliONAL  TUBE  CO.  ter  of  the  third  Dukc  qf  Sutherland.  Company,  because  no  facts  were  shown  building  of  the  new  aqueduct  at  Kakabeka 

upoi;*the  ™dTha"T^^^  - - -  Comiynnie*  Affected  sufficient  to  constitute  a  cause  of  action.  Falls  and  have  also  let  three  contracts  that 

What.hartTiacri.lciamnrthaawiirlli'iaa.friw.  Fort  W I  ill  i  u  Oar — niani  ika  x-„ii i  A.  O  XU  pH  11  ICS  AnCCTCa.  TCmarks  aS  follo  WS  COnCemlnB' Mr .  BlakcsIec !  oFi/ilKa-  ItUl 


Washington  on  the  Owen  Bill,  criticism  was  made 
by  a  really  intelligent  senator  on  tho  admission  to 
listing  of  tho  common  stock  of  tho  Steel  Corporation, 
upon  the  ground  that  it  contained  too  much  water. 
Whether  the  criilcism  of  the  security  was  true  or  not. 


NATIONAL  TUBE  CO. 


Fort  Wili.iau.  Ont. — The  plant  of  the  National 


1.1..  ....a......  ...  luo  CO wcf  (Jompany  Will  cosi  » 1  ,uuu,uuo.  me 

complaint  against  International  Motor  compan.v  have  350  men  working  on  the 
I  Company,  because  no  facts  were  shtjwn  building  of  the  new  aqueduct  at  Kakabeka 
I  sufficient  to  constitute  a  cause  of  action.  Falls  and  have  also  let  three  contracts  that 
remarks  as  follows  concerning  Mr,  Blakeslee;  inves  employinent  to  another  100  men. 

[“Hie  efotiic  lie  o  atr\/»lF>i/NlHAr  rxf  « Laa  1  Vrf.t  .  i  .  _a  ^  _ a a*  ^  _ 


iilteuaia.  Tube  Company  recently  rompleted  in  this  city.  Companies  in  which  the  C^anadian  Agency  “His  status  as  a  stockholder  of  the  Inter-  With  the  regular  staff,  construction  gangs, 

Kxchange.  '  P  8  -  •  started  operations  last  week  with  a  force  of  fifty  men  was  interested,  either  US  the  issuing  house  national  Motor  Company  gives  him  no  contractors,  500  men  will  be  employed 

Undoubtedly,  it  is  their  duty  to  apply  some  on  the  pay  roll.  The  furnaces  and  machinery  were  or  the  holder  of  large  amounts  of  their  special  privilege  not  enjoyed  by  other  hold-  steadily  for" the  remainder  of  this  year. 

of  uIPi  Started  wIth  8  Small  stock  Of  raw  material  OH  hand  securities,  were  the  Algoma  Central  an(l  ers  of  its  shares,  and  hts  charge  against  the  The  contracts  for  steel  penstocks  ha\e 

function  of  the  Exchange  is  to  afford  an  open  market  ®®‘*  ‘**®  output  of  steel  tubings  were  manu-  Hudson  Bay  Railwa.v,  the  Algoma  Central  latter  company  falls  ^r  short  of  an  action-  been  awarded  to  the  John  Inglis  (’o.,  of 

.  whore  the  value  of  such  securliles  can  be  tested  in  factured.  Owing  to  a  disarrangement  of  machinery  Terminals,  the  Algoma  Eastern  Railway,  able  complmnt  for  the  abuse  of  fiduciary  Toronto;  electrical  equipment  to  the  (.’aii- 


i  industrial  plant  and  railways  would  have  extendi  of  "00  men  It  Is 
j  beyond  the  Alleghenies  and  the  shores  of  the  (3reat  Plants  of  the  Natl 
I  bakes.  ,  ,  ,  ,  .  (Icient  orders  on  hat 

It  is  in  the  nature  of  financial  enterprise  that  ex-  full  working  order 

periments  must  be  made  to  accomplish  impor-ant  _ _ i 

results.  If  there  have  been  misrepresentations  m.  PATEB 

regarding  stocks  and  bonds,  those  misrepresent-  ir-.-  w  ri 


business  warrants,  will  later  put  on  a  staff  Limited,  the  Western  Canada  Land  Com-  served  as  well  as  tnose  or  tne  plaintiff,  and  Mr.  R.  S.  Kelsch,  of  Montreal,  consulting 

O'™;  Jt’.is  turthOT  stated  that  (he  Eastern  pany.  and  the  W’estern  Canada  Mortgage  courts  are  not  prone  to  attempt  the  settle-  engineer  of  the  Kaministiquia  Rower  C’o., 

>?deV^on  htiLd  te  keep  thc?^^^^^  Company.  ment  of  business  policies  in  the  manage-  is  in  charge  of  the  big  undertaking  and  i»  a 

rklng  order.  ment  of  corporations  except  where  fraud  and  frequent  visitor  to  the  work  of  construction, 

results.  11  mere  nave  oeen  misrepresentations  w.  M.  I^TRSolT^nrATN^i^MPiNY  Mining  4.  oncoriis.  gross  dereliction  of  duty  are  clearly  charged  j  Possibly  no  better  evidence  of  the  anticip- 

regarding  stocks  and  bonds,  those  misrepresent-  wn.-w,.,.  „  *  ti.  v  ai  d  .  The  Canadian  Agency  was  also  concerned  ®'9d  susceptible  of  proof.  I  ated  future  development  of  Fort  William 

haVe'?^'?  in  atew  ct^^es®  rom^^dltld*  Com^Tn?.  of  FoVw«lUm‘*;r^eM'e^^^^^^  in  three  mining  companies— the  Camp  Bird,  - - -  can  be  obtained  than  the  fact  of  tlie  Kam. 

ual-brokcrs.^but  In  many  raora  cases  from  persons  ot^iejr  bubiness  lo  Port  Arthur  and  are  to. open  an  the  Santa  Gertruois  Messina,  and  the  JOHN  McMARlIN  WINS  CASE.  |  Power  Co.  increasing  the  capacity  of  their 

'whrien"VidTdfM®'’"*'p;SSi*rti,i2 Transvaal  Development — the  (’hilian  Nor-  St.  John's,  Nfld.— The  .supreme  Court  decided  !  plant  some  55  per  cent,  in  a  year, 
s  it  a  private  triegraph  wfte  for  the  nroSHit  them  Railway,  also  the  St.  Petersburgh  unanimously  in  favor  of  the  defendant  in  the  action  I  - - — — - - — 

in  ?he"Ji^‘‘l^2ncirXe  a?k  Mortgage  Company,  and  the  Southern  ‘Sartin  ‘of  Cornwall,  "om‘'.“"the  '  CON.STRUCTIVE  REALTY  OPKRATIO.NS. 

in  me  new  pranen  omce.  Alberta  Land  Company.  wpll  known  Cobalt  millionaire,  the  amount  being'  Fort  William.  Ont.— The  contract  for  the  cre< - 

fAVl'TAl  ■iAi4'<niZACiz  In  connection  with  the  latter  it  had  an  tho  final  Instalment  of  the  purchase  money  of  $400.- I  tion  of  a  group  of  twenty  four  cottages,  costing  in 

'-'^***"**  iiwx  nuAnn.  nnfnrtuTiAie  ovnorienee  The  SriiitKorn  Al  000  for  a  lumber  property  on  the  Labrador.  [  the  neighborhood  of  $17(Hl.(IO  each  ha.s  been  awarded 


panics — the  Camp  Bird, 


ual -brokers,  bur  In  many  more  cases  ft-om  peraont  .w  «rinu<  «nq  am  jo.open  an  luo  oaiim.  vAeinu...s  .Yjessiim.  wuu  lue 

entirely  beyond  the  Jurisdiction  of  the  Stock  Ex-  2!5^_rt^  warfll  ‘*1®  nr"l.v  Transvaal  Development — the  ('hilian  Xor- 

change.  .  If  securities  like  Steel  common  had  been  U  a“Xte  Railway,  also  the  St.  Petersburgh 

"  ' '  ■■■■«  1 1  I-  ’  •  ■  ■»  1  •  ^  handling  of  stock  and  arain  quotations  will  bo  in-  Land  Mortgage  Company,  and  the  Southern 

-■  »tallcd  In  the  new  branch  office.  _  Alberta  Land  Company. 

r  %  J.  MCCOY  &  CO.  increase. 


Land  Mortgage  Compan.v.  and  the  Southern  *M?"lar’tin!'‘of'‘cor®nw«ii,  "om‘'.“"the 

Alberta  Land  Company.  woil  known  Oobalt  millionaire,  the  amount  bein^  • 

In  connection  with  the  latter  it  had  an  the  final  instalment  of  the  purchase  money  of  $400,- i 
iinfrirriinAia  evnerience  TK«  .ViniirKofn  Al.  000  for  a  lumber  property  on  the  Labrador.  j 


Auditors  and  Assignees. 

615-616  C.P.R.  Bldg.  Toronto 


stalled  In  the  new  branch  office.  Alberta  Land  Company.  w*ll  known  Oobalt  millionaire,  the  amount  being'  Fort  William.  Ont.— The  contract  for  the  cre< - 

fAVl'TAl  itwriniZACir  In  connection  with  the  latter  it  had  an  tho  final  Instalment  of  the  purchase  money  of  $400.- I  tion  of  a  group  of  twenty  four  cottages,  costing  in 

iinfnrfiiriAia  ovnorienee  The  qriiiiKorn  Al  000  for  a  lumber  property  on  the  Labrador.  [  the  neighborhood  of  $17(H1.0O each  ha.s  been  awarded 

Aaa„,rt;„a,  /s  untortunale  cxperientje.  I  ne  southern  Al-  The  quetulon  turned  on  the  validity  of  a  note  for  I  by  Begin  Bo.vce  and  Company  to  Messrs.  Hunter 

Aworaing  to  the  oasKatCOewan  Gazette  berta  Land  Company  undertook  the  irriga-  $100.0(MI.  Job  Bros,  .vesterday  took  another  action  Hodgson  and  Seed  and  work  is  to  be  start*^  Imme- 

the  Canadian  Averv  Company  Limited  has  tion  of  a  large-  tract  of  land  near  Medicine  against  McMartln  for  $120,000.  and  McMartlntook  ;  dlateiy.  The  cottages  are  to  be  constructed  on  what 

increased  its  cnnital  from  Sirin  ririri  in  Knt  fmmH  little  more  tKon  a  .-ao..  aon  a  counter  action  for  $300,000  against  Job  Bros.,  '  ts  juiown  as  the  “Home  .Sites."  siili-division  aliuut 

aqfaifkSt  tapuai  irom  »1UU,UU11  to  Hat,  but  round,  mile  more  than  a  year  ago,  being  tke  amount  already  paid  towards  the  purchase  ;  half  a  mile  west  of  the  Canadian  Northeru  Railway 

•doO.UOU.  that  the  original  programme  was  quite  of  the  property.  j  tracks  on  Arthur  StreeC. 


increased  its 

8350, (XX). 


000  for  a  lumber  property  on  the  Labrador.  |  the  neighborhood  of  $17(H1.0O  each  ha.s  been  awarded 

The  que.sllon  turned  on  the  validity  of  a  note  for  !  by  Begin  Bo.vce  and  Company  lo  Messrs.  Hunter 
$100,000.  Job  Bros,  yesterday  took  another  action  Hodgson  and  Seed  and  work  is  to  be  started  imme- 
against  McMartin  for  $120,000.  and  McMartln  took  i  dlateiy.  The  cottages  are  to  be  constructed  un  what 
a  counter  action  for  $3OO.OO0  against  Job  Bros.,  '  ts  Itnown  as  the  “Home  .Sites."  siili-division  aliuut 
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OVING  PICTURES  CALL  FOR  GREAT  INTERNATIONAL 
AKE  OVER  THIRTY  |  IMPROVEMENTS  IN  Nm  CO.  HURT 
NEW  MILLIONAIRES'  TORONTO  RAILWAY  BY  CHEAPER  COPPER 


ures  of  Profits  Make  Ballarat  Report  of  Experts  Employed  by '  Had  Red  Metal  Prices  Equalled 


and  Kimberley  Gold  and  Dia¬ 
mond  Fields  Seem  Like  Incid¬ 
ents  —  Industry’s  Turnover  in 
1913  Was  $300,000,000— Edis¬ 
on’s  Royalties  $10,000  a  Week. 


Ontario  Railway  Board  De¬ 
mands  13  1-2  Miles  of  Track 
Relaid — Great  Increase  in  Seat¬ 
ing  Capacity  and  Line  Exten- 1 
sions.  I 


1913,  Company  Would  Have 
Made  New  Record  —  Balance, ; 
However,  Available  for  Common  | 
Dividend  Was  Equal  to  11.1 1 
Per  Cent..  I 


It  is  a  wouderful  story  of  a  vast  new  i.  Toko.vto. — Practically  a  reconstruction  |  Had  the  level  of  copper  prices  last  year 
ustry,  this  motion  picture  business — an  ^  of  the  whole  Toronto  Street  Railway  system  i  been  as  high  as  the  preceding:  year,  the 
ustry  springing  up  over  night  as  it  were.  i  of  operation,  as  to  routes,  mileage,  cars,  etc.,  !  International  Xiekel  C'o.  would  have  shown 
ttle  wonder  it  has  begun  to  resemble  a  is  the  outstanding  feature  of  the  report  of  \  the  best  year  in  its  history.  As  it  was. -in 
ondike  rush,  and  that  new  companies  are  the  trallic  experts  employed  by  the  Ontario  the  twelve  mctntlis  *mded  March  .SI,  1914, 
pping  up  on  all  sides  like  mushrooms.  Railway  Hoard,  w  hi(di  report  has  just  j  it  reported  a  balance  for  dividends  of  $4,-  j 
The  total  business  of  the  whole  industr\'  been  placed  in  the  hands  of  Corporation  I  7!l'2, lit).'),  only  !5227.(M)0  less  than  in  the' 
t  year  was  more  than  $b0l).()0t),000 —  Counsel  Ceary.  Prominent  upon  the  list  of  •  preceding  fiscal  period,  its  record  year  to  I 
ich  is  said  to  make  it  the  fourth  largest  recommendations  is  the  suggestion  that  date.  This  balance  was  equivalent,  after  ! 
the  United  States;  and  at  least  thirty  <  niiles  of  track,  which  is  now  in  poor  providing  for  preferred  stock  dividends,  to  i 
w  millionaires  have  been  added  to  the  condition,  should  be  relaid.  More  modern  11,9  per  cent,  on  th(‘  S.TR.OIH  ,.o0(t  common  | 
ster  by  it.  gr.ade  crossing  should  be  provided  for  the  stock  against  11.79  percent,  in  1913.  | 

There  were  5. 000,000. 000  paid  admissions  safety  ol  the  general  public.  Producing  in  the  neighborhood  of  18.<K)0.- 

1913  to  our  more  than  20.000  moving  The  report  is  the  work  of  Mr.  C.R.  Harnes,  !  000  pounds  of  copper  last  year,  the  differ- 
cture  theatres— w  hich  show'  96,000,000  who  was  jii)point»'d  by  the  tintario  Railway  ;  ence  in  the  price  of  that  metal  was  practical-  ! 
?t  of  film  each  night,  and  literally  speckle  Hoard  in  1912,  following  the  appIi(^ation  ly  sufficient  to  bar  the  International  Nickel  j 
e  ^’hole  country.  A  single  motion  picture  of  the  City  of  Toronto  for  a  better  street  j  Co.  from  setting  a  new  record  in  1914  on  ! 
ay  reach  1.1,000.000  spectators— more  ear  service,  and  following  the  prolonged  I  top  of  that  in  1913.  Such  a  showing  as  that  ! 
an  a  company  could  play  to  in  a  "legiti-  hearings  before  that  board.  Air.  Barnes  is  not  to  be  sniffed  at.  It  augurs  well  fori 
ate”  production  if  it  loured  steadily  for  was  assisted  in  liis  surve_\  of  the  city  by  a  period  when  t he  steel  trade  becomes  active  | 
enty  years.  !  Messrs.  .1.  M.  ('ainpbell  and  .J.  H.  Kain.  again,  for  more  and  more  is  the  demand  for  ! 

American  film  makers  will  export  this  j.  The  recommendations  of  .^1r.  Barnes  harder  steel  growing  and  in  that  sphere 
ar  probably  2.5,000  miles  of  pictures;  and  go  into  suggestions  for  the  improvement  of  nickel  reigns  supreme.  i 

e  royalty  paid  to  Air.  Edison  is  said  to  the  s<Tvice,  and  contain  a  getieral  report  on  :  Hut  if  it  was  denied  to  the  company  to  i 


nount  to  about  $10,000  a  week. 

Strikiiifi  It  Rich. 


e  .service,  and  contain  a  general  report  on  :  But  if  it  was  denied  to  the  company  to  | 
the  whole  system.  |  equal  or  break  its  previous  best  showing,  it  i 

(iradc  Arc  I’lmufc.  j  need  not  feel  ashamed  of  its  1914  operations 

as  the  follow'iiig  tabulation  covering  the 
The  premier  suggestion  for  a  change  is  period  since  incorporation  sets  forth : 


Be.side  such  really  incomprehensible  lig-  The  premier  suggestion  for  a  change  is  peri 
es,  Nome.  Ballar.'vt  and  Kimberley  seem  Th.it  there  are  thirteen  and  a  half  miles  of  i 
:e  incidents.  And  the  figures  for  1912  single  track  which  is  now  in  poor  condition.  ' 
ere  less  than  half  those  above,  so  the  future  w  hich  should  be  reconstiicted.  firade  cross- 
s  a  bewildering  aspect.  iugs  were  found  to  be  in  .a  very  unsafe  con-  i 

Remarkable  as  are  the  get-ricli-quick  ^  vlition,  so  far  as  the  general  public  are  con-  , 
nals  of  the  other  lines,  some  of  the  money  cerned,  so  the  recoin  mend. at  ion  has  been  ■  injg 
iccesses  of  moving  picture  e.xliibiiors  are  made  to  the  board  that  there  should  '’t*  |  JljjA 
en  more  striking.  I’or  example,,  there  some  entirely  new  systiun  put  into  opera-!  ihoo 
as,  a  few  years  ago.  a  policeman  in  Albany  lion.  This  is  one  of  t  he  urgent  phases  iif  the  itios 
ho  inv'ested  his  hard-earned  savings  so  street  r.-iilway  situation,  so  t  he  stiggeslioii  is 
ccessfully  that  he  found  himself  a  few  that  this  work  should  be  looked  after  at  jpo.'; 
ousand  dollars  ahead.  He  started  a  once.  :  11104 


oving  picture  theatre  on  a  small  scale —  -'ll  the  winter  cars  come  under  the  list 
id  to-day  he  is  a  rich  man  even  for  twen-  '»f  features  which  require  correction  imme- 
eth  century  America,  buying  out  shares  ^  diately.  With  regard  to  these  the  recoin- 


Total 

Net 

Karn 

Year's 

Income 

1  lU'ODie 

on 

Siuirpls 

Com 

$11. 128.1)74 

It 

1 

$4.54.7.59 

('>.929  lOft 

6.286.709 

*1 1 

7 

994.501 

4  .S66.4I2 

26 

3 

903.798 

.5.028,874 

27 

4) 

2.4.32.074 

B.34S.rtKI 

.’),I44.7.S4 

17 

2 

1  044.805 

2.l«2.«93 

2,(t2:i,:i0t 

5 

.3 

470,671 

2.434.9.^2 

2.285,369 

8. 

9 

790.006 

2.689.46:1 

14 

2 

1.254.769 

2.104.739 

2,005, .5.31 

8 

4 

7.54.760 

1.434.104 

1. 171.356 

t7  4 

1 

668.093 

1.103. .34 1 

854.039 

t3 

8 

.341.102 

1.119. 417 

1 .00».39’2 

#6 

3 

559.148 

.M1  the  winter  cars  come  under  the  list  ' 

.r  features  which  require  correction  imme-  KarnXin  ^r”cTer?el 


f  theatre  circuits  for  millions  of  dollars. 
Another  man  now  a  millionaire  several 


nieiid'is  that  all  should  be  equipped  with  Of  the  current  assets  of  *9.210.441,  cash 
modern  heating  apparatus,  this  work  to  b**  i  j  ' 


mes  over  was  a  cloth-sponger  in  a  tailor’s  completed  by  Xovember,  lOlb.  In  order;  ^  wrrenl 

op  onlv  a  few  vears  ago.  Ihat  there  may  be  some  immediate  relief  in  |  tufluding  almost  *1,100,000  dividends  de- 

A  third,  who  has  acquired  forty  theatres  t his  respect .  the  expert  has  spread  t he  work  1  yt>r<d.  h'lt  ii<>l  paid  at  the  close  of  the  | 
..  five  vears,  w'as  a  fur  manufacturer  in  a  of  equipping  the  cars  with  heating  apparatus  .  ' 

mall  way;  and  his  former  partner  heads  a  I  over  three  years.  One-third,  he  suggests,  v“rrent  liabilities  amounted  to  .*<  ..TS4..j6l.  : 

oncern  capitalized  at  millions  and  control-  should  be  so  equipped  by  November,  1914,  *  h*’  policy  of  plant  iinprov'ement  and 

ng  a  great  chain  of  200  theatres.  lli«  balance  in  yearly  instalments.  development  was  continued  last  year,  *1,- 

Alr.  Charles  Kleine  bought  the  American  ,  f'nr  the  convenience  of  passengers  the  '  391.290  being  charged  to  property  account 
ights  of  “Quo  Vadis”  from  the  Roman  pro- j  ion  is  that  push  buttons  should  be  against  which  was  written  off  for  replace- 

ucers.  the  Cines  ('’o. ;  it  bids  fair  to  return  installed  at  once  in  all  I  he  regular  c.ars  on  the  ment.  mineral  exhaustion  and  depreciation  1 
net  profit  of  half  a  million  dollars  to  Mr.  |  route,  in  order  that  the  antique  system  of.  $1,324,309.  1 

leine  in  a  rear's  run. — Henry  'W'.  Lanier,  ]  bell-rope-piilliiig  m.ay  be  done  p.way  with.  ,  ' 

The  World's  Work.  |  T','*'  corner  receiv  ed  con-  ]  HARVESTER  CORPORATION. 

-  siderable  attention  from  the  experts.  .\t  _ _  ' 

NTERNATIONAL  HARVESTER  The  In.rmationa’t  Harvesier  Cmwation  has; 

_  _  I  mg  cars  so  involved  that  much  time  is  lost,  i  (s.cuod  its  first  annual  report  covering  the  year  ended  1 


The  International  Harve.ster  Co.  of  New  .lersey 
as  i..sued  its  paniplilet  report  for  the  year  ended 

er.  .11,  lOl.I.  .\s  this  is  the  first  years  operation  j  where  t  here'  shoilid  be  improvements”  at  :  .  tile 

Ince  the  orKanization  of  the  international  Harvester  „lice,  in  the  opinion  of  the  experts.  The  '  special  m^inlMance  i!  i!  .'i !  irSidOO 

orporation.  which  took  over  the  foreign  business  present  soaijng  capacitv  in  t he  ears  running  l.osscs  on  rcrwvabies.  etc .  1.112,347 

f  tlie  roiilpany  and  certain  plant.s  devoted  to  the  o,,  n|l  routes  ltd  ween  t  he  hours  of  .  1  o  and  Tire  insurance  and  pension .  lOO.OOtt 

lanufacture.  of  "new  lines. ■'  no  comparisons  are  o  1  r  L  ,  1,  ®  .fo  ocV.  Total  debentures . . . . . .  .3.201.371 

Iven.  tneome  account  for  year  end<S  Dec.  31,.  b.l.)  in  1  lie..ov cning  is  it9,()G9.  I  his,  ihe.v  Set  profits.  .  7.1.).S.2.S3 


Hiindrod  New  Cnrs  A<  Onre. 


Seating  capacitv  is  one  of  the  great  points  income  from  op. 


Doc.  31.  1913.  The  income  account  follows;  j 

Total  sales . f.VI.S.SOOOO 


913.  fotlowA;-'-’^'  '  .  <  . 

'Ota!  sales. .  . . . *iiH, (199.011(1 

ncome  from  op .  13.2.S4.(>71 

merest  on  loans .  1  .S2S.7  l.I 

lant  depreciation .  1,290.0X7 

pedal  maintenance .  .'>01.7 IS 

>re  and  timber .  121. .">9.5  I  da  v  s 

ossps  on  receivables .  .S07.000  | 

ire  insurance  and  pension .  KKi.ooo  "y  • 

"otai  dedtieiions .  ."1.300. t  t.S  I  (lain 

Net  profit . .  .  . .  7.91.')..')20 

dvddend .  2.IOO.(K)0 

Balance .  *.i.si.‘>..)20 

om  dividend .  2  (HlO.ooo 

Surplus . . .  3.S1.5..'>20 

Previous  surplus .  I.').793.272 

P.  and  L.  surplus .  l9.oo.s,79S 

•Equal  to  I4..'>  per  eeni.  on  Sto.ooo.oou  I'ummon 
sto.  k  as  against  1.3.24  per  cent,  earned  on  fSO.OOO.- 


100,000 

3.201.371 

7.1.3.S.2.33 


(lays.  TIu-  m*omm<**udal ion  is  that  stork'*"**'  ***  $4n.ooo fxw)  rommon  , 

sf*ats  fihonbl  b<*  aebiod  to  t  ho  oar  aorommo-  ;  Th#*  rombinpfl  halaiirr  short  of  ihr  Intrrnational  ! 
dation  liefon*  Novonibor  Isl,  HU  4,  and  t  he  '  Harvrster  ('orpiirntion  and  afljliatrd  ronipanlrs  as  of  ; 


,  . . . . .  A  I  halaiicc  siiitplif'd  during  the  next  vear.  The  follows: 

'*'^B*alanep. ;  »,'i,'si.-,.’320  ’’"mber  of  scats  which  should  bp  supplied!  Asarrs. 

om  dividend ... ! .  2!(Hin.ooo  ,  al  other  times,  such  as  the  evening  rush,  . .  oA? 

Prpvdo“J^’'smnIus .  1 3V9H  ■'Jr"  '‘"'ill.  special  suggestions  being  Kire  insuranre  fund'.  '  74211R 

P  and  i  surplus .  I AV>0X  79.S  for  .Sat liroays  and  .Sundays.  Kaw  uialrrials,  etc  .  43.045  992 

•Equal' to  14.3  per  ccnf'.'.m  Sto.ooo.ooo  common  !  "f",  <•.•,, rs.  t  he  suggest  icm  is  1  h.dl  there  ^f.^um  *14  rSx  540 

stouk  as  ajrainsi  prr  rent,  rarnrd  on  aso,ooo.-  are  d/  sintTle-t rrto k  (•;<rs  and  71  rlosod  trail  Kcsrrvrs  for  Io.««r«  3  90*»  5‘>'’ 

coo  .slock  of  Intel  national  Harvester  ('o.  for  year  :  cars  now  in  Use.  which  should  he  replaced  ('ash  '  " 

The  rombineri  balance  short  of  thr  Iniurnational  f  cars  not  lator  t  ban  No\ombor  1.  Poial . 

Harvester  Co.  of  New  Jersey  and  afflliaied  com-  ,  HU  i,  the  plan  of  the  cars  which  would  take  liamilities. 


2.1 1. ■>.629  I 
122O06.4.M1  I 


Harvester  ('».  of  New  .lersey  and  affiliated  com¬ 
panies  follows: 

ASSETS. 

Real  estate  and  plant . .*42.7X3.933 

Deferred  chargev .  .  93.X40 

Fire  Insuram-e  fund  . .  742.1  IX 

Raw  materials . 42.006,930 

Rotes  ($27.333, X.S2I,  acroiinis  receiv¬ 
able  ($l4.X27.Oi0i  less  reserves  for 

losses  t$2,007, 141,1 .  40,173.732 

Cash .  3,473.<J9t 

Total . 129,038.393 

tIA  Bl  LITIEP. 

Preferred  stock . S30.000  (lOO 

Common  stock .  -to.ooo.ooo 

Bills  payable . . .  20. 072.138 

Current  invoices . 0.733.440 

Preferred  dividend  .  525.000 

Common  dividend .  .3(M).0(io 

Reserves.. .  3. 870, 211 

P.  and  I>.  surplus .  I9,oos.7!i7 

Total . 129,938.393 


their  place  is-  to  be  submilit'd  to  the  (tniario  JJ'eferred  stock . 

Railway  Board  within  thirty  days  of  t heir  '  U^a.vah^e.■^  !  !  m:7i3:(M8 

order,  and  tiie  plan  lo  be  used  onlv  after  Currciii  invoices,  etc .  10.348.997 


742!ii8|  Tlndr  apiiroval  has  bei'o  given. 

42.0062,130,  To  meet  t  h(‘  demands  for  the  new  lint's 
and  the  exlt'nsions  oi  existing  line.s.  thert* 
40  173  732  "'"uld  be  need  for  29  new  ears  to  be  pul  into 
3',473>j9T  operalion  by  November  1.  1914,  Rear 

129,038.393  :  platform  on  'JO'J  closed  double-truck  cars 
were  found  to  be  too  short. 


Preferred  dividend 
('ommon  dividend 
KeserA  e- 

P.  and  I,,  surplus  . 
Total . .  .  . 


325.(H»0 
.300,0(81  I 
3.008,918  i 
18,848.324  I 


PUBLIC  UTILITY  STOCKS. 


^reicrren  aivmrna  .  .vaa.ooo  I,,  eireular  letter  to  clients  ,1.  M.  Kobinson  '  '  . 

Common  dividend .  _  .3(_Ml.oiio  and  Sons  sav:  »  .i.ins,  n  f^aw  malerial.s. 

Reserves..  . .  Public  service  corporation  utilillcs  should  appeal  'yerk_  in  process  ol 

P.  and  L.  surplus,  .  19,008. ,‘l,  ,i,p  investor  liecaiise  •  '  “i  i  finished  machines 

^otal . 129,038.39.3  I  I  'I'licy  enler  into  more  direci  eontaet  with  the  Kepalr  parts . 

ivvKNToniEs.  I  general  imlilic  Ilian  eorpoialions  of  any  other  Kurom . 

.At  Harvester  works  and  twine  miils,  at  rlo,so  of  ...  ,  Haw  marerHis 

the  manufacturing  .season ;  |  ,h  .Tser  "e  VVmk  "n  p'oeess  ol 

Raw  inatcrlals  and  supplies:  .  Finished  m;4rh}np« 

o«gi  «t4...oT^  e.»  4i  -itk  Kxury  iniiabitanl  adds  dirocdy  or  bnliructly  lo 

Pifc  iron  and  s(  rap  J  l  o  i  ^  heir  iiii'oine  Hepaii  part  s  .  . 

. . .  ! 'VT!*.*  *.*,'.,',  ’  4.  'I'heir  earnings  show  normal  inorea.ses  in  limes  !  . 

Lumber.  .  .  4.l.4u.4(yj  |  severe  commercial  depression. 

Cotton  duck .  !  Among  this  class,  listed  on  the  .Montreal  .8iock  s,'  F'J''clgn  hranc 

fb'C'"., .  I  ;!-  i*.7.-  !  F^xchangc.  wc  believe  the  following  are  likely  to  .sec  o  .Alaeldnes.  etc 

Misrelianeous .  i  !JV- higher  prices  in  the  near  future,  ,  Railroads  and  niisr 

AVork .  .3,123,492  [  ■  I-Mlk  '  ;  Net  material  purri 

Finished  machines .  1.301,002  |  ,  '  r  Total . 

Repair  parts .  T-'b  l.x.tx  yjnn  Tclophone .  ^8  140  3.3  Inventories  are  I 

Twilie. .  .  440. .143  jirazilian  .  it  Tw  7  ft  ;  of  hariesl  at  the 


IVVKNTOniES.  I 

.At  Harvester  works  and  twine  miils,  at  rlo,se  of 
the  manufacturing  .season :  | 

Raw  materials  and  supplies:  : 


Among  this  class,  listed  on  the  .Montreal  .8iock  A.'  ''J''clgn  nranet 
Fixehange.  we  believe  the  following  are  likely  to  .sec  o  .yiaemnes.  etc 
higher  prices  in  the  near  future.  Railroads  and  nose 

Name.  Div.  .A|ip.  Yield  ‘  v  ...1 _ >. 

I’lice. 


hjT  ;  , .  o^S'Vv-  Hrazilian. 

Total .  I.>. 9.08.48,  |  rietroH.. 


.At  agency  warehouses,  transfer  jioints,  and  local  Montreal  Power. 


agencies: 

Finished  machines,  eti' . 

.At  ore  mines,  furnaces  and  steel  mills: 

Iron  ores . . . 

Pig  iron,  etc . 

Rolls,  moulds,  etc . . 

Coal  and  Coke . 

Stores  and  supplies . 

Total . 

At  saw  mills; 

Lumber  and  supplies. . . 


I  Ottawa  Power. 

,  3117  v-vt  Shawinigaii ... 

'  .  ■  ’  I  •I'oronlo  Rv...  . 
9S9.S8II  !  "'innipeg . 


BI.A.MRS  THE  .31  AC'II IN  HR  Y  .MEN, 


>ar  I  INVENTORIES 

•ar«  1  works  at  i  lose  of  manufacturing  .season  | 

I  I  lilted  .Ntalos:  | 

Raw  materials .  .  .  $3.3.38,999 

Work  in  process .  3.0.30  .3,30 

Finished  machines .  807,294  ' 

•  .  Repair  parts.  . .  209.39.8  I 

I  Total .  8,072,249 

ISOM  Canada. 

Raw  malerial.s . $1,987,279 

I  Work  in  process  of  manuf. .  1.189,091 

'  Finished  machines .  099.7.30 

Repair  parts .  223.78.3  i 

,  " .  Toi.t! .  4.101,912 

Europe 

Raw  materials .  $1,421,079 

Work  In  proeess  of  manuf .  1.297.205 

,  Finished  machines .  020.288 

Repair  pans .  .32,9.38 

i  Twine . 71,097 

I  ’1’otal .  1.3.017.971 

ocL  '  '•  foreign  branch  houses  and  distrlbti  ing  points 

.Machines,  etc .  $22.9.32.801 

■  ^  ,  Railroads  and  niisc .  .31.3.834 

,  .  Total .  3.8.884.007 

:  -Net  material  purehases,  etc .  .*4 . 101 .32.3 

;  'I'otal .  43.04^.992 

,3. .3  Inventories  are  taken  on  the  territory  at  (he  close 
7.0  i  of  harxesi:  at  the  works  at  t)\p  close  of  the  manii- 
8.7  '  faetiiring  season  in  the  ref.pe<'ti\e  eoiinliies.  Raw 
4  3  materials,  work  in  process,  and  finished  products  are 
3. .3  valued  at  ••ost,  or  at  market  values  December  .31. 

4  0.  1913.  if  lower.  .\  depreciation  prov  ision  of  $900  (too 
0.2  '  li.is  also  been  deducted  from  the  inventory  values  of 
0  1  finished  macliines  I'arried  over  on  (he  territory, 
repair  parts  for  old-type  maelimes.  and  other  in- 
venioiy  Items  subject  to  depreeiallon. 

„|o  Tile  amount  of  net  material  purehases.  etc.,  afier  ! 


78.824  '•  Recoiiily  The  Commendal  had  an  interesting  talk  "  amoiini  o?  net  material  purenases.  etc.,  .viler 

313.149  I  with  a  Sa,skalchewaii  retail  merchant  regarding  Hie  'Te^y.  />f  manuraeturlng  season.  Includes  maienal 


1 ,7S5.bH2  j  <*auM'  of  inono.v  sirinpuncy  in  somo  districts  nf  tlio 
<*onnir.v.  Hu  said  farm  machlnory  salesmen  were 
.  1  reall.\  at  the  root  of  iliu  trotihle.  and  exfilalnrd  in  this 

-7  VJ’’  i  connwiion  tbai  farmers  were  beini;  persuaded  to 


|)UP<*hases  and  manufacture  at  work.s  between  the 
date  i»f  inventory  taking  and  December  ol.  lOl.d, 
less  the  rnanufaeturinK  cost. 


les  are  taken  on  the  leriitory  at  the  close  |  imiilemenls  tlian  would  P>e  nece.ssary  for  a  dozen  ,  eompanies  has  lieen  «o  severe  and  so  continual  ' 

:  at  the  works  at  tlie  close  of  llio  manii-  1  ordmaty  larmers.  I  he  machinery  house  is  secured  _  ...  1 

eason.  about  September  I.  itaw  mater-  I  belter  ilian  liie  o'lier  merelian's  that  supply  nier-  IF  seems  that  it  seems  as  if  tlie  point  beyond  j 

in  proeess.  and  fliiisheel  produris  are  chandlse  lo  iliese  farmers,  and  whalever  else  may  vvhlrh  roniiire.sslon  can  go  no  further  niusl  soon  be  j 
cost,  or  at  market  values  Itecemher  31.  I  hapnen.  the  inaehinery  man  must  get  his  monc--'.  rearhed.  Southern  Alberta  Land  shares,  quoted 

er.  .A  depreeialioii  allowance  of  Si  .IHHI.- !  The  mereli.snt  refern-d  toelalinsthat  many  farmers  now  at  from  .3s.  to  6s..  and  Western  Canada  I, and 


Advmising  and  niiseellaneous .  .3;|9.0.30  '  poy  mure  machinery  tlian  their  operations  warrant-  .  L.V.N'O  SIIAKE.S. 

total . l.t.8.t(>,  1 4,1  f  p.i  j  J  I  J  ■? 

Net  material  purchases,  etc .  !  Many  farmers,  it  is  alleged,  are  coaxcYl  by  clever  * 

*  .  4-.f)b(>.i?o()  >  salesmen  tn  buy  for  their  individual  farms  more  :  The  fall  in  |)ri<*e  of  the  shares  of  some  Canadian 

Inventories  are  taken  on  the  leriitory  at  the  close  |  imiilemenis  tlian  would  P>e  nece.ssary  for  a  dozen  ,  cumpanies  has  lieen  «o  severe  and  so  continual 

of  harvest;  at  the  works  at  tlie  close  of  llio  manu-  1  ordmaty  larmers.  I  he  machinery  house  is  secured  _  ... 

fgrtuHiig  Season,  about  September  I.  itaw  mater-  I  belter  ilian  liie  o'her  merelian's  that  supply  nier-  ’F  seems  that  it  seems  as  if  tlie  point  be.vond 

lals.  work  in  proeess.  and  finished  piTKluels  are  chandlse  lo  Uiese  farmers,  and  whalev<.r  else  may  vvhlrh  coniiire.sslon  can  go  no  further  iiiiisl  soon  be 

valued  at  cost,  or  at  market  values  Itecemher  31.  !  hapnen.  the  iiiaehinery  man  must  get  his  monc--'.  rearhed.  Southern  Alberta  Land  shares,  quoted 

191.3.  if  lower.  .A  depreeialioii  allowance  of  Si  .IHHI.- !  The  niercli.snt  refern-d  to'dalinsthat  many  farmers  now  at  from  .3s.  lo  6s..  and  AVostern  Canada  I, and 
IXIO  has  also  been  deducted  from  the  inventory  value  |  imreliase  on  credit  more  marhinery  than  their  farms  shari's  at  from  Ss,  to  9,s..  are  rases  In  point.  While 

of  finished  machines  carried  over  on  the  leiritor.v.  ran  pay  for;  (liey  are  careless  regarding  ihls  equip-  both  eompanies  have  been  ver.v  far  from  realizing 

repair  parts  for  old-type  machines,  and  other  in-  ment.  and  before  Ihe.v  liave  them  paid  for  the  im-  I  (he  hope  once  entertained  of  them,  the  disappoint- 
ventory  items  subject  to  depreciation.  I  liicnients  arc  practically  out  of  business  through  ment  in  connection  with  the  Southern  Alherla  Co. 

The  amount  of  nel  material  purcliases,  etc.,  after  j  iH'gliH-i.  'I'iiis  is  a  matter  well  worth  approaching  has  been  extreme.  Still,  the  eompan.v  has  great 

close  of  maniiracturing  sea.son.  includes  material  1  the  farmers  upon.  The  retail  mciehaiits  throughout  asset.s.  I  nless  the  ful lire  of  Irrigation  in  Southern 

furchases  and  manufaetiiie  at  works  between  :  the  eoiiiury  should  reason  the  matter  with  them.  .Alberta  is '■ntircly  a  myth — wbieh  seems  hardly  con- 
eptember  1,  the  dale  of  invfTilory  taking,  an  j  Hnd  endeavor  to  educate  them  up  lo  a  better  system  eeivabic  in  ronsidoration  of  the  ronfideni-e  shown 

December  31.  1913,  less  the  maniibTel uring  ro«i  of  of  buying  their  eq uipment.. — Winnipeg  Commercial,  by  the  C.P.R,  in  Its  enormous  irrigation  projects 

(oods  shipped  from  the  works  during  ihal  period.  -  -  .  .  In  the  same  etiiintry — 'he  eompan.v  mav  emerge 

which  were  either  sold  in  1913  season,  or  included  in  .'i.ANITOB.A  TELEPHONES.  from  its  difficulties  in  '-ourse  of  time.  The  future 

the  country  inventory:  r«.>- >  «,•  •  i  ,1.  ,  9f  the  '.ompany  is  so  '-loiided  tliat  we  can  iiardiv 


The  sum  of  $.37,97.3.00  is  given  as  the  net  earnings 


in  thi'  same  '.(luntry — the  eompan.v  mav  emerge 
from  its  difficulties  in  '-ourse  of  time.  The  future 
of  the  '.ompany  is  so  '-loiided  tliat  we  can  iiardly 
recommend  the  shares,  but  we  may  point  out  the 


Inventories . . .  $42.000.9.3(1  report  filed  .vesiertlay 

Receivables  (net  I . . . '.  .  .  *4'i.l  7.3  732  mission  F'ortlieflvi 

Cash . . . .  .3.47.3.991  1913.  the  net  earnin 

Total . .  86.316.691  ,  The  condensed  carnir 

Current  liabilities. .  .  34. 4,30. .383  : 

Net  working  capital . .  .3 1.860. 109  ; 

•This  item  includes  a  net  balance  of  $7,259,013  i  Revenue— 
for  goods  sold  to  the  Intornafioiml  Harvester  Cor-  | 
poradon  during  the  latter  part  of  1913  season.  ,  'roM  ^v^Aitie 

_  Sumlry  net  earnings. 

BOUNTY  ON  IRON  ORE. 

■  —  ■  ■  ,  Expenses — 

Fort  William.  Ont. — .As  a  result  of  the  repre  Operating.  . 

lentations  made  to  the  Dominion  (iovemment  by  Current  maintenance 
the  Fort  AViHiam  Board  of  Trade,  associated  with  '  Blant  replacement..  . 
other  Boards  of  Trade  of  ATcstem  Ontario,  during  . 
the  past  few  months:  as  regards  a  bounty  on  Iron  ' 
ore:  a  party  of  ten  Government  Engineers  have 

been  sent  to  the  distrlrt  to  make  a  magnetic  survey  Jtel  earnings. . 

of  the  whole  Iron  area  In  this  viclnitv.  Upon  the  - 

report  submitted  will  be  based  the  Government's  The  Fin.vxciai 


The  condensed  earnings  report  is  a.s  follows: 

.3  .Months 
April  since 

Revenue—  1914  Nov.  30. 

1913 

Fixehange  revenue .  $122  ,380.39  $008,404.37 

Toll  revenue .  .  .  23.09.3.39  118.970.5.3 

Sumlry  net  earnings .  2.038.45  7.499.37 

$149,714.23  $7.34,874.29 


I  financier  who  was  heavil.v  interested  In  the  company,  ! 
It  might  well  be  that  a  careful  study  of  the  actual  ; 
position  of  the  company  would  revea]  a  speculative  j 
opportunity  in  these  shares  at  their  present  almost  I 
nominal  quotation. 

THE  TRAIN  DE  LUXE  OF  CANAIIA.  \ 

The  Grand  Trunk's  "International  Limited"  the  | 
premier  train  of  Canada,  is  endorsed  bv  everybodv  ' 
who  has  ever  had  the  experience  of  riding  on  it.  It  i 


action  towards  plating  a  bounty  on  Iron  ore.  The  nireiilatinn  < 

Sreeant  sm-vey  eork  is  under  the  department  of  the 
Ion.  Louis  Coderre.  Secretary  of  State  and  Minister  i  fO  people  u 


*i  I  i.,4ii..3'  $5'>l.,44.9.  finest  and  fastest  long  distance  trains  in  the  world. 
x-.E  •  T  o-'>  c-  •ic-j  Ffi'’  "Greyhound  of  Canada.”  Best  electric 

Net  earnings... .  $  .3, .9, 3.60  $183. 1.3(1.. <  lighted  equipment  including  Pullman  8Ieeping  Cars. 

_  ;z  ,  ,  ,  ,  Parlor  Library  and  Dining  Cars.  Double  track  all 

The  Fin.wcial  Times  has  the  largest  the  way.  The  night  express  from  Montreal  leaves 
circulation  of  its  claas  in  Canada.  It  goes  *^****'52_*Li®;*il.  dally  .arrives 

♦o  w-bn  bwv-o  trvr»iwv  u-br.  enowzi  Toronto  7.30  a  n..  Detroit  1.53  p  m..  Chicago  9.25 

,  to  people  uno  iiBte  monej.  and  who  spend  _  Club  compartment  ear  on  this  tnaln  between 
money,*  Montreal  and  Toronto. 

I  -  I-  i  I 


ANNUAL  REPORT  AND  STATEMENTS  OF  ACCOUNT 

OF  THE 

Montreal  Water  and  Power  Compy 

For  the  Year  Ended  30th  April,  1914 


PRESIDENT’S  REPORT 

To  the  Shareholders  of  the  Montreal  Water  &  Power  Company: 

GENTLEMEN: 

■A’our  Directors  beg  to  submit  here  with  their  Report  and  Audited  Statemegits  of  Acoeunte  cf  your  Company 
for  the  year  ending  30th  zApril,  J9;4. 

The  Gross  Revenue  continues  to  steadily  improve,  that  for  the  year  under  review  reaching  the  sum  of  |788,» 
689.72,  an  'increase  over  the  earnings  of  the  previous  year  of  $112,005.48,  or  nearly  17  per  cent. 

The  following  tatile  shows  iit'  steady  grovxth  of  the  Compan.v  !n  the  past  and  indicates  more  cledrl.y  than 
Words  can  describe  the  character  and  progressive  value  of  the  Company’s  undertaking: 


Years. 

1 S98-9 

1899- 0 

1900- 1 

1901- 2 

1902- 3 
I  903-4 

1904- 5 

1905- B 


Gfo.ss  Revenue. 
$100,922.61  . 

1  1  7,292.10  . 

127,236.96  . 

140,816.0fi  . 

148.774.76  . 

16.3,S2«.96  . 
184.838.05  . 

213,668.07  . 


Gross  Increase.  Y'ears. 

.  1906-7 

.  $1K.36».49  1907-8  . 

10,044.86  1908-9 

13,579.10  1909-10 

7.9,3.8.70  1910-11 

.  17,062.26  1911-12 

19.011.09  1912-13 

28,830.02  1913-14 


GroM  Revenue. 
$263,524.36  . 

$300,836.83  . 
352,810.47  . 
388,122.10  . 
.  432,160.87  , 

(06.504.13  . 
671.684.24  . 
783,689.72  . 


Gross  Increase. 
.  $49,856.29 

37,312.47 
.  51,973.64 

.  35,311.63 

.  44.028.77 

.  74,853.26 

.  165,180.11 

.  112,005.48 


The  Operating  Flxpenses  for  the  year,  including  the  Operation  and  Maintenance  of  the  New  Filtration  Plartt 
amounted  to  the  sum  of  $324,340.22,  showing  a  gross  profit  for  the  year  of  $469,849.50.  After  paying  interest 
in  full  on  all  its  outstanding  Bond  obligations  there  remains  a  net  operating  profit  for  the  year  of  $208,812.69. 

At  the  beginning  of  the  year  there  was  a  balance  of  profits  brought  forward  amounting  to  $96,881.82,  which, 
added  to  the  $208, 812. 59  just  referred  to,  makes  a  total  profit  of  $805,694 . 41  to  be  dealt  with. 

F'rom  this  total  the  Directors  have  set  aside  the  year's  proportion  of  the  discount  on  bonds  sold;  the  year’s 
proportion  of  the  premium  due  at  maturity  on  outstanding  bonds  amounting  aKogether  to  $29,551.71. 

Provision  has  also  been  made  for  possible  lo.s.ies  and  depreciation  on  eertalin  Assets,  such  as:  Tools.  Motor 
Cars,  etc.,  amounting  altogether  in  the  sum  of  $34,793.35,  while  the  substantial  sum  of  $60,000.00  has  been  added 
io  Reserve  Acciunt  for  General  Depreciation,  leaving  a  balance  to  be  carried  forward  to  the  credit  of  Profit  and 
Loss  .Account  of  $189,042.70. 

F’or  your  further  information  it  may  be  sdated  that  although  the  Company,  provides  a  Depreciation  Fund 
from  its  Annual  Net  Profits,  all  the  Real  Estate  belongi  ng  to  the  Company  and  bought  many  years  ago  remain 
In  the  Company’s  hooks  at  its  original  cost  price. 

It  will  be  seen  from  this  General  Resume  that  the  fiscal  results  for  the  year  have  been  highly  satisfactory. 

At  the  last  Session  of  the  Quebec  Legislature  your  Company  introduced  a  Bill  amending  the  Company’s  Char¬ 
ter  and.  by  mutual  agreement  with  the  Oty  of  Montreal,  it  was.  amongst  other  things,  provided  that  for  six 
months  after  the  Bill  became  latv.  the  City  should  have  the  right  to  purchase  the  Capital  Stock  of  the  Company, 
and,  at  any  time  after  the  .six  months,  to  expropriate  the  Company’s  system. 

Although  the  profits  of  the  Cornpany  for  the  past  year  fully  Justify  the  declaration  of  a  dividend  on  both 
classes  of  .stock,  your  Directors  do  not  deem  it  proper  to  declare  any  such  dividend  during  the  six  months  in  ques¬ 
tion,  but,  should  the  City  not  exercise  its  right  in  this  respect  within  the  term  named,  the  Directors  will  then  feel 
Jusiff  ed  in  giving  this  matter  their  favorable  consideration. 

The  Bill  also  authorized  an  increa.se  in  the  Compan.v's  (''apital  Stock  from  $1,160,000.00  to  $4,000,000.00  and 
ratified  and  confirmed  certain  franchise  agreements  between  the  Company  and  several  Municipalities. 

PHYSir.YL  CWNDITION. 

The  general  system  has  been  maintained  in  a  high  state  of  efficiency,  the  Company  having  expended  during 
the  year  in  this  connection  about  $50,000.00.  all  nf  which  has  been  charged  to  Operating  Expenses. 

RESERA'OIR — The  new  Reservoir  is.  unfortunately,  still  unfinishfd,  but  your  Manager.  Mr.  Pitcher,  estimates 
that  the  first  half  will  lie  available  for  use  by  September  let  next,  and  the  rema  ing  half  in  a  few  months  there¬ 
after. 

F''ILTRATTON  I’L.ANT — The  Filtration  Plant  continues  to  be  operated  In  a  most  satisfactory  manner.  The 
reports  of  your  exfverls  Indicate  that  it  performs  the  work  with  great  efficiency. 

NEAV  MAINS  AND  SFIR VICES—Additions  to  the  Mains  during  the  year  were  on  a  smaller  scale  than  usual, 
only  about  three  and  a  quarter  miles  having  been  laid,  but  the  number  of  New  Services  added  to  the  system 
reached  3,246.  thus  indicating  that  the  greater  demand  for  water  arose  from  districts  already  piped. 

NEAA7  AVORK  .ACCOMPLISHED — All  the  work  set  forth  in  the  last  Annual  Report  as  then  being  contem¬ 
plated  has  been  carried  out  and  adds  greatly  to  the  efficiency  of  the  system.  In  this  connection  it  may  be  stat¬ 
ed  that  a  'new  Transformer  Hou.*e  has  been  erected  al  the  Main  F’umplng  Station  and  a  duplicate  set  of  Trans¬ 
formers  installed  by  the  Power  Supplying  Company.  The  siame  Company  has  also  erected  a  duplicate  trans¬ 
mission  line  so  that  the  .supply  of  power  to  your  Electric  Pumps  at  the  Main  Station  is  now  as  secure  as  it  is 
possible. 

PROPOSED  NEAV  CONSTRL'CTIO.N’ — It  is  intended  to  duplicate  the  eiectrically  driven  pumps  at  the  (’!arl:e 
.Avenue  Station  so  as  to  place  this  Station  on  •-  par  w'ith  the  others,  and  this  work  will  be  unilertaken  as  soon  as 
possible.  ' 

It  is  also  intended  to  in.sta!  a  new  and  large  Force  Main  from  the  Lower  Pumping  .Stati  on  to  the  Northern 
Territory  and  ■which  will  eventually  connect  with  the  new  Reservoir  in  Outremont.  "When  completed  this  will  give 
a  duplica'.e  supply  to  that  important  part  of  the  Company’s  territory  and  system.  Vhis  is  a  large  undertaking, 
and  will  require  .some  time  to  complete. 

It  Is  also  intended  to  increase,  the  rapacity  of  the  F'iltration  Plant  as  soon  as  possible,  all  in  acocrdance  with 
the  original  plan.s  and  cnn.xtruction  of  the  present  Filtration  System. 

The  Directors  have  pleasure  in  testi  fying  to  the  efficiency  aqd  loyalty  of  all  th*  officers  and  employee*  of 
the  Compan.v. 

The  Auditors.  Messrs.  Riddell,  Stead,  Graham  and  Hutchison  retire  and  offer  themselves  for  re-election. 

ALL  OF  WHICH  IS  RESF’ECTFULLY*  SUBMITTED;  ’ 

EDWIN  HANSON, 

President. 

Montreal,  June  10,  1914.  _ _ 

The  President  and  Directors  of  the 

Montreal  AVater  &  Power  Company. 

Gentlemen:  Montreal,  June  16th,  1914. 

We  have  audited  and  examined  the  books  apd  accounts  of  the  Montreal  Water  A  Power  Company  for 
the  year  ended  30th  April,  1914.  and  beg  to  report  that  the  accompanying  Balance  Sheet  and  Relative  Profit 
&:  Loss  Account  for  the  year  bearing  our  certificate’s  exhibit,  in  our  opinion,  .  a  true  and  correct  view  of  the 
state  of  the  Company’s  affairs  as  at  30th  April,  1914,  as  shown  by  the  books. 

The  inventories  of  materials  and  stock  on  hand  have  been  certified  by  the  storekeeper  and  accepted  by  us 
as  correct. 

Tour  obedient  servants. 

RIDDELL,  STEAD,  GRAHAM  &  HUTCHISON, 

Chartered  Accountants,  Auditors. 

PROFIT  AND  LOSS  ACCOUNT 

F'or  the  Y'ear  Ending  36th  April,  1914. 

By  balance  brought  forward  from  year  ended  30fh  April.  1913  .  $  96,881.82 

By  gross  revenue  for  the  year  ended  30th  .April.  1914  . . . $783,689.72 

Less  all  operating  expenses,  including  maintenance,  repairs,  legal,  general  and  other  ex¬ 
penses  . .  324,840.22 

Showing  a  grosj  profit  for  the  year  of . $459,349,50 

To  Interest  on  Funded  Debt  . $2$3,412.09 

Less  Interest  received  and  amounts  charged  on  unfinished  construc¬ 
tion  work  .  32.875.18  250,536.91 


Showing  a  NET  I’RDF'IT  for  the  year  of 


This  has  been  disposed  of  as  follows: 

1.  To  Amounts  written  off  the  following  Accounts  for  depreciation: 

Engineering  Instruments .  1,100.0 

Meters  .  7,066.0 

Stalile  Stock  .  4,060.0 

2.  To  (a  I  A'ear’s  proportion  of  Discount  and  Expenses  on  sales  of  bonds  written  off. 

To  (b)  Added  to  Resen e  Account  for  premium  lat  maturity)  on  Prif^r  Lien 
Bonds,  and  (ci  Interest  for  the  year  on  amount  at  credit  of  Reserve  Account 
for  premium  at  maturity  on  Prior  Lien  Bonds  .  .  . .  29,551 . 7 

3.  Special  provision  for  possible  loss  on  disputed  accounts  .  15,000. 0< 

4.  Provision  for  general  depreciation  .  60,000.0 

5.  Carried  forward  .  189.042. 7 

A’erlflled. 

RIDDELL,  STEAD,  GRAHAM  &  HUTCHISON. 

Montreal,  10th  June,  1914. _ Chartered 

THE  MONTREAL  WATER  AND  POWER  COMPANY 

Balance  Sheet  as  at  30th  of  .April,  1014 

liabilities. 

Share  Capital  authorized,  $1,160,000.00. 

Issued  and  outstanding:  — 

Ordinarx-  Shares  . 1280,000.00 

Preferred  Shares  . 500,000.00 


208.812.59 
$303,694. 41 


71 

00 

OO 

70  805.694.41 


Accountants. 


,  780,009.00 

Sfe.  ("unegonde  5^  I 'elicntures . . .  260.000.00 

Prior  Lien  4tifr  Bonds. 

Authorized  . . . £1,000,000 

In  hands  of  Trustees  for  future  Capital  Expenditure  .  300 

Issued  and  outstanding  .  £990,700  $4,865,208.62 

S>:r  Bond."  and  Sci  ip  ( ’ertificates  . . .  1.074,596.50 

Amount  due  Muniripalities,  payable  in  from  five  to  twenty  years,  without  interest  .  137,515.18 

Current  ordinary  liabilities  . i.'>,432!66 

Accrued  Intere.si  an'l  Wages  . . . .  94.583.51 

Reserve  Accounts  for  Depreciation .  402,945.27 

Balance  at  Cn.ilit  of  I’roflt  and  Loss .  189,042. 7o 

$7,839,322.44 

ASSETS.  '  '  ' 

Cost  ot  Svsteir.,  Franchises,  Real  Estate,  etc . $6,818,371.92 

Prior  Lien  4'-%  Ronds. 

In  't'rea.'*ury  of  Company  and  being  part  of  the  $4,865,206.62  issued  an<}  outstanding  .  50.288.69 

Discount  aixl  lixpenses  of  Prior  Lien  Bond  issues  (written  off  by  yearly  instalments)  .  397,092.67 

Accour-ts  Rccci'able  .  195,434.08 

Stable  .Stof  k.  F-iirniture.  Tools,  Coal,  etc .  3.8,086.94 

Pipes,  F'itiings.  Etc.,  on  hand  . . . .  2.5.342,80 

T'ne;<t)ired  Insurance,  etc .  3.061.71 

Cash  on  hand  and  in  bank  and  on  loan  .  Sl«,64$.63 

UiMiMaMss 

In  addition  to  the  liabilities  set  forth  in  the  abo'e  statements,  there  exists  a  further  liability  to  the  Citv 
.f  Montreal  (formerly  the  Town  of  St.  Louis  du  Mile  End  •  the  exact  amount  Of  which  is  not  yet  detenhined. 
There  are  also  liabilities  to  the  Town  of  Outremont  and  City  of  MalsOnneuvs  of  a  like  cha^iacter,  bqt  the 
C<>mpanv  is  not  required  to  meet  such  liabilities  until  the  revenue  derivable  from  the  pipes  represented  by 
such  debts  reaches  10%  on  the  cost.  In  all  events  the  additional  liability  will,  however,  be  Affaet  by  additional 
Assets  of  exactly  the  same  amount  as  the  liability  represents  a  further  Pipe  System  of  preeisfly  the  same 
value  that  is  to  be  taken  over  by  the  Company. 

ALBERT  CARVBLL, 

■Verified,  Secretary-Treasurer. 

RIDDELL.  STEAD,  GRAHAM  A  HUTCHISON, 

Chartered  Accountants. 

Montreal,-  10th  June,  1914. 


JM 
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WHY  WHOLE  LIFE 
POLICIES  ARE  THE 
BEST  AND  CHEAPEST 


VALVABLEWORKIS 
DONE  BY  WESTERN 
SUPERINTENDENTS 


The  Total 
Disability  Clause 


INCOME  POLICIES 
ANDHOWTHEYWORKi 
TO  PROTECT  WIDOW 


BEST  AND  CHEAPESTI  'SUPERINTENDENTS  TO  PROTECT  WIDOW 

.  .  _  .  _  to  he  d(*riM'(i  from  this  clausi*  are  not  worth  the  extra  ;  _  _ 

premium. 

A  Simple  Explanation  of  the  Reas-  New  Association  Organized  by  A.  i  anT"rts"o,^'''mns"‘ls’  sunicient''  .'o  mSke  an‘’an“J«"e;  I  Experience  Shows  That  Lump 
on  Term  Policies  Cost  Less  E.  Ham,  Manitoba  Inspector  of  of  companfcs  *whl<Ti  Vnclil'lc^  I  he 'Votal  Dtsahllit  y  I  Sums  Paid  to  Widow  or  Young 

on  the  Face  of  It,  Showing  How  Insurance,  is  Advocating  Im-  VVh  'n  this  clause  is  not  in  ctfoct.  stipposliiB  the  Dependents  Are  Very  Often 

^  ^  "  I  polleylii)l(!»T  die.s.  the  poliry  beeomes  payable;  sup-  r  •p 

Much  the  Policy-Holder  Gets,  portant  Reform  in  Provincial ,  Fnttered  Away— Modern  Plan 

Unless  He  Dies  Early — Sur-  Regulations  -  Licensing  of  .  <  unti()l  ciirn  Uic  prciniunis  he  wiil.  in  the  casc  of  a  I  Gives  Fixed  Income  for  Surviv- 

,  A.  I  policy»«  hich  lias  only  hcen  In  force  for  a  few  years.  » 

render  Values.  Agents  is  Left  an  Open  Quest- 1  or  s  Life. 

,  ”  r  ^  {  total  (lisahillty  clatiso,  for  a  small  premium,  obviatis 

. . “  mn  I  this  risk.  - 

.  wii.  I  ,„.,y  iirjruc  tha;  Total  Disability  seldom  oe-  .  .  ■  .u  .  i 

irroin  (  Hiiudian  Insiirnnrp.)  _  ctirs.  That  is  trtie  to  a  certain  extent .  Tliit  the  in-  If  one  were  asked  to  name  the  niosl 

If  John  Jones,  at  afft.  2(1.  wislied  to  insure  The  position  of  tiroN  ineial  life  insurance  I  ncsl!'Ss^he  striking  feature  of  tlie  commercial  develop- 

klc  lifo  fo.  .-..or  O..K-  ho  won  1  ri  li n  VO  I o  .  ,  .  .  .  (of  Total  Disability  iicnefit.  .  i  ment  of  the  times  one  eould  hardly  do  bet  ter 


Sums  Paid  to  Widow  or  Young 
Dependents  Are  Very  Often 
Frittered  Away — Modern  Plan 
Gives  Fixed  Income  for  Surviv¬ 
or’s  Life. 


(From  ('aiiudian  Insiiranre.) 

If  John  Jones,  at  age  2(1.  wisliod  to  insure 
his  life  for  one  vear  only,  he  would  have  to 


pay  a  premium  of  about  SS.oO  for  •'^1  general  disciissi 


eompanies  has  come  in  for  soincwliat  i  \nd  the  rciVirds'of  the  companies  show  that  It  I  =  s'...- —a  ■  ■  -  ^ 

general  disctission  in  th..  Wosl  S.I.S  (’■m-i  actually  docs  ocettr  with  suflhient  fitiquency  to  i  than  to  reply  The  idea  of  serviee.  lAe- 
Miurdl  (lisdission  in  the  \tes1,  sat  s  (ana-  ,  make  it  somcihinn  to  he  Rtiardcd  against  Dart  ment  stores  manufacturers  uublic 

tliun  (  Wiiuiincif),  followiiitr  I'crlain  '  IViiiaps  I  may  <|iiotr  an  actual  ras<*  in  a  (  anadlan  ,  !  *  » 

..  r  "V  ‘  The  policy  holder  is  a  lYnscott  count  utilities  are  all  installing  service  bureaus 

ap|)ll(‘.'itlous  for  Domitiion  charters  at  ■  lacmcr.  In  March  IPI2  he  took  otit  a  $I.O(H).  ,  ,  .  ■  •  •  .v  •  i  r  . 

Ottiiws.  I>r.nii.,.i..l  .h...  '  Twenty  fay  Policy.  He  was  then  aged  ■->»  and  the  and  featuring  service  III  their  appeals  for 


If  one  were  asked  to  name  the  most 
striking  feature  of  the  commercial  develop¬ 
ment  of  the  times  one  could  hardly  do  better  I 


If,  at  the  end  of  a  further  five  years  he 
wanted  another  ¥1,000  for  one  year,  the 
premium  would  be  ¥0.04  or  so. 

And  as  each  insurnntqv  ' was  taken  he 
would  have  to  undergo  a  fresh  medical 
examination  to  see  if  he  was  sound  enough 
to  warrant  a  company  in  taking  so  large  a 
risk  as  ¥1.000  for  his  small  prt'mitlm. 


For  argument's  sake,  if  he  followetl  out 
his  plan  of  taking  a  fresh  policy  ever.v  year. 


''lna.vu>>oIc'an''aI"utD  ,  Partmcnt  stores,  manufacturers,  public 

’I'hc  pclicy  holder  is  a  Prescott  count  utilities  arc  all  installing  service  bureaus 


farmer,  lit  March  IPI2  he  took  otit  a  $1,000  i  »  .  ■  •  .v  •  i  c  . 

Twenty  Pay  Policy.  He  was  then  aged  29  and  the  and  featuring  service  in  their  appeals  for 


()1taw.a  I’rovinei-.l  r,..,M|..t;,.„  tl.ov  I  wenty  Pay  Policy.  He  was  t hen  aged  29  and  t  ie  auo  leaiunng  service  tii  lueir  .v* 

a.  iroMiiiial  rtgul.iliou  thus  lar  |  prendnm  was  $:(;t  lo.  lie  wanted  l  •  The  idea  is  to  irive  the  consumer 

has  left  much  to  be  ile.sircd  It  is  ..n-  :  Total  Disability  hcncm.  which  cost  him  an  extra  i  1  tie  Idea  18  to  glV e  tue  consum 

.  ..  ,  ,  .  .  ^  1  cents  a  year.  inai.iiiM  his  total  promltirn  j  whal  he  wants.  Whether  the  idea  18  sheerly 

fouraging  fo  uoti'  a  frank  recognition  of  lo  May.  I9i:i.  shortly  after  paying  his  second  j  ,  >i  i 

this  in  thf‘  rccoinmcmbitions  iniKb.  at  last  1  pfcmitim.  the  policyholder  was  stricken  totally  1  altruistic,  or  adopted  merely  as  the  nest 
nitinth's  .raigarrt  oiife^^^^^^^^^^^^  "f  th..  nt.wly  j  "ay  of  K-ttinil  business,  tloes  not  really 

foruicil  .Association  of  West»‘rn  Siipcrin-  The  choice  ottensl  to  him  was:  the  company  would  ;  jos-tter.  The  fact  of  importance  is  that 

tendents  of  Insurance  \  K  ll-im  |  p-  pD’ each  premium  as  it  came  due;  or.  It  would  pay  ,  idea  is  there. 

spector  of  Insurance  fo;  Manitoba.’  .Ic-  no  line  of  commercial 

serves  credit  for  his  work  in  initiating  this  If  he  llad  m.^paid  the  business  activity  in  which  this  service 

organization  which  was  formed  “lo  fUscuss  """’‘t  tuivc  been  dcprivwi  of  all  benefit,  hreause  his  |  idea  has  been  more  developed  tlian  in  me 


In  Assets,  Income,  Net  Surplus,  Business  in  Force, 
New  Business,  the 

SUN  LIFE  OF  CAIfADA 

is  the  leading  Life  Company  of  the  Dominion. 
Outside  of  Companies  issuing  industrial  policies,  the 
Sun  Life  of  Canada  is  doing  the  largest  life  business 
in  the  British  Empire. 

ASSETS,  FIFTY  MILLIONS 


BRITISH  COLONIAL  FIRE 

INSURANCE  COMPANY 

OFFICE:  ROYAL  BUILDING,  2  PLACE  D’ARMES,  MONTREAL 

STRONG  AS  THE  STRONGEST 

Agents  Wanted  in  Unrepresented  Districts  in  Canada 


THEODORE  MEUNIER 
Director  and  Secretary 


H.  W.  THOMPSON 
Manager 


ondition.s  .vs  1 1n  \  <  msI  m  t  Ik  ^  rc.scrvc.  .\s  he  had  |)ai<l  the  extra,  qiiarlcr,  making  j  .  ,  v  Tf  is  nuile 

'inces,  and  lo  consuier  i  fifty  ci-iils  altogether  for  the  two  years,  he  had  the  |  nr.  t  10  lake  tne  mailer  up.  ll  *‘.4 
lions  slioiild  be  m-ule  lo  I  ‘‘’“•''Hcnt  choice  outlined  above.  |  a  number  of  years  since  the  companies  be- 

vernments  in  order  to  From  a  con.sifleration  of  the  foregoing  facts  you  |  gan  figuring  on  variations  of  the  old-time 
I  nmi  Ills  in  order  lo  l  „i|l.  I  am  sure,  beeonvinced  that  there  Is  a  good  deal  I  f.i-n,  nnlicies  with  the  nurnose  of  offering 

of  law.s  !in(l  regulations  i  to  be  said  for  a  elanse  wbieb.  for  a  prarlieally  P*ans  ot  policies  Wlln  me  puijvose  or  oner  g 

I  conduct  of  the  iiiisiiK'ss  '  ''cgligibic  premium,  and  at  the  option  of  the  itollcy-  to  the  client  something  which  was  more 

■  West  is  concerned  ’’  ■ i’™'''lfs  such  a  valuable  safeguard  for  a  nearly  vvhat  he  wanted,  and  therefore 

of  insurance  .and  general  '  ^  Of'cour.sc  l  ant  aware  that  the  Total  Disability  something  which  he  was  mo-e  likely  to  buy. 
ivere  freelv  heard  at  ( he still  the  subject  of  a  great  deal  of  argument  But  the  highest  development  has  come 
.  siii)erin'iend).ni<'  who "tore  eompanies  are  recently.  And  it  came  as  the  result  of  an 
.do  1.  ..n-  oinm.dnJls  I  ofth.^'  . V 'J"  obvious  demand.  It  came  as  the  result  of 


bad  not  been  longeneugb  In  foree  lo  have  any  i  insurance.  In  fact  this  business  was  one  of 


ESTABIilSHED 


rises  with  age. 

But  if  life  insurance  were  sold  on  Ibis 


of  insurance  in  tin 


But  It  llte  insurance  were  sold  on  this  r  - .  .  , 

plan,  our  great  liftv  insurance  institutions  ."/‘VeV’"  ' 

would  not  exist  for  long.  As  a  matter  of  ‘V't 

fact,  something  like  this  plan  was  used  two  ‘  .I  s'lPerintcndenls.  who 


fact,  something  lik 
hundred  years  ago. 


It  was  a  failure 


is  concerned.” 


lonwvt  Mutual  Suc  3„. 

Of  Canaba 

ACTIVE  AGENTS  WANTED  FOR  MONTREAL  CITY 


showed  a  coin nH‘ii(iat>](»  open-mindi'ilness  I  of  tho  progrossivc  CHiiadian  rompanios 


MATTHEWS,  WRIGHTSON  &  CO.  (CANADA),  LIMITED 


r" . ..  .  .  ■  -  ],|  their  eonsideration  of  noillts  thus  1  uucr  Itjc  cimimsianccs.  i  irusi  you  win  m*  aoic  ,  >uc  laci  moi.  me  iuouinii.;c  ..a,.,  uv/.  cvuou.u,.- 

because  people  dropped  (heir  policies  too  ;  ,  i!  ,i,„i  ,  >'»  ''"d  o’om  for  this  communication  in  .vour  Insur-  !  (y  fulfilling  the  purposes  which  lay  behind  it. 

quickly  The  insurance  had  not  c.st  mucl.  of  p^m-ti.  e  wit  h  regarti  To  Vonrs  very  (rtily  i  "’''‘‘n  «  man  takes  out  a  life  insurance 

Tb'‘’\.mT.nr.r‘'in''TTc  'VTTrcTT'  wcre  dominion  licensed  companies  is  foreslia.l- !  ’  T.  D.  R.  j  policy  he  does  so  as  a  rule,  with  the  idea  of 


l  ndcr  the  circumstances.  I  trust  you  will  be  able  ,  the  fact  that  life  insurance  was  not  absolute- 


(iENERAL  MANAGERS 


And  when  the  premiums  were  iiicreast'd 
with  the  increase  in  age.  insurers  were 
upset  and  promptly  decided  not  to  continue. 
Or  rather,  those  who  were  gootl  lives, 
stopped  payment.  Those  who  were  had 
lives  remained,  and  lienee  the  company 
was  left  with  all  the  inferior  lives,  paying 
premiums  at  rates  applicable  only  to  sound, 
nealthy  men.  In  due  etmrse  (he  com|)any 
died  from  that  cause  and  the  iiiemhers  were 
left  uninsured. 


owed  in  the  recommendations. 

liiv€>.stnioii(s  to  .\fcor<l  M'ifh  Trustee 
Aet. 

Perhaps  the  most  iniiiortant  rcconi- 
meiiflation  drafted  was  to  the  etYect  that 
the  full  amount  of  (lit*  h'gal  reserve  in  (he 


-  —  ;  providing  his  wife,  children  or  other  de- 

INSURANCE  PERSONALS.  ■  pendents  with  some  means  of  support  in 

_  j  case  he  should  be  taken  away  before  being 

,.  ,,  ,,  f  able  to  lay  up  an  adequate  fortune.  Xatur- 

H.  S.  I  otter,  until  recently  of  the  firm  of  this  support  to  be  permanent. 

Potter  &  Kent,  Medicine  Hat,  has  been  ap-  »»  .  .  j  c  • 


the  full  amount  of  the  legal  reserve  in  the  ‘'f  the  Sun  Life  for  the 

ease  of  a  provincial  comiiaiiy  Mo  be  cal- !  eastern  half  of  British  Columbia,  with  head- 
culated  under  the  present  Dominion  I ii- I  quarters  in  Nelson.  Mr.  Potter  has  been 


Relatives  and  Security. 

But  in  the  past  it  has  been  found  that  in 
far  too  large  a  proportion  of  cases  the 


cuiaterl  iin.ler  the  present  Dominion  I ii- |  quarters  in  Nelson.  Mr.  Potter  has  been 

suranee  Aet  of  HllOi  must  be  held  at  its  ,  witli  the  Sun  Life  in  Medicine  Hat  for  (he  hy  means  of  a  life  policy  failed 

liefid  oflice  in  the  fni-n,  ,>f  .jii/.b  ...wi  '  .  ,  i  i  ic  ^  .h  ^  to  last  for  anv  considerable  period  of  time. 

‘  *'1  .SUCH  intact  qntl  ,  past  two  and  a  half  years,  and  is  identified 

Life  insurance  companies  therefore  soon  Dominion 'TrusuV^  j  b«ncerns  in  that  inexp?rienced^'ouths.  The  average  woman, 

md  out  that  this  plan  was  apinst  their  . t  aun.r^^^^^  bj'  1 1  e  insim- n  I  'r‘7  no  matter  howexcellent  her  natural  aptitude 

n  interest,  and  against  the  public's  ^  ,p,Ir  n  .L.  .1  Atkinson,  of  Fort  VVilliam  has  may  be,  has  not  had  the  experience  neces- 

erest.  They  devised  therefore  the  pres-  , ^  1  joined_t  he  Toronto  agency  of  the  (  ontinen-  ^  ,„Hicimi«  hnndlim,  nf  substantial 


1  The  Remedy  Found.  head  oflice  in  I  lie  form  (>f  such  intact  qnd  j  past  tvvt 

Life  insurance  companies  therefore  soon  f“thorize.l  iin.ler  j  vvitli  a  n 

found  out  that  this  plan  was  against  their  ‘.in'T  'V’^  “n/l 

own  interest,  and  against  the  imblic's  '  to  uinu  illy  bv  the  insurance  L.  J. 

interest  Thev  devised  therefore  the  pres-  •"''Pfrinteiident  of  (he  home  province.  No  joined  tl 
ent  svstem  of 'life  insurance  which  has  for  yof'’'.':,,'' 
the  past  loO  vears  proved  sound  and  able  1  '  in  n  i  ?  i  Vr 

The  present  jilan  is  that  instead  of  the 


The  salaries  of  the  three  Commissioners  :  gradually  use  it  up.  In  these  cases 

'  ."mih  "  Compensation  scheme  surprising  how  quickly  the  principal  is 

are  .¥U).(M)0  per  annum  for  the  Chairman,  shn  will  nib.w  ionii. 


*  inexperienced  youths.  The  average  woman, 
tms  matter  how  excellent  her  natural  aptitude 
may  be,  has  not  had  the  experience  neces- 
sary  to  a  judicious  handling  of  substantial 
sums  of  money.  Perhaps  she  will  bank  the 


LEWIS  BUILDING,  COR.  ST.  JOHN  &  HOSPITAL  STS.,  MONTREAL 


The  Canadian  Appraisal  Co.,  Limited 

Scientific  Appraisals  for  Insurance,  Financial  and  other  purposes. 

Correspondence  Solicited. 

McKinnon  Building,  Toronto  4  Hospital  Street,  Montreal 


FIRE  RECORDS 


Hecommendation  was  also  made  ( hat  Hts  oOO  for  Vice-Chairman  and  $7,.'>00  for  ' Perhaps  she  will  allow  senti 

.....  ..  _ . . . .  ..M.n/i  Til,  viiuiiiiiaii  IITI  I  mpnl  nr  the  nrnsnent  of  hich  interest  return! 


insurer  ■  Having  'the  cost  of  the  insurance  ^  <-«>iu|>aiiy  applies  lor  |  th 

rerrve'r'and  finding  grow  “Vl%o'  mX  f  i  . 

frimi,,,.  thr„4l . .  .1,,.  .niir.  duration  of  f,  "C  ” 


applies  for  j  the  other 


the  policy. 

At  age  20,  for  examiile.  the  non-profit 
whole  life  premium  for  ¥1.000  is  about 
$14.80  per  annum  for  life.  Now  the  cost 
of  $1,000  insurance  for  one  year  only  is 
$8.50.  So  that  the  insurer  is  clearly  pt^ing 
$6.50  yearly  more  than  the  cost  of  the  ywir's 
cover  given  to  him.  In  the  second  year  the 
cost  of  the  insuranee  is  ¥8.54.  and  as  he  is 


its  business  to  another  [irovinci 


I  "fi  -r  .  manager  of  security, 

he  British  (  rovvn  V  ire  Insurance  (  ompanjs  Cousin  Di 

f  London.  P.nglaud,  came  to  New  York  •  , 


ment  or  the  nrosnect  of  hidh  interest  returns  Bramlon.  ytan.,  Juno  1 .  InipIcnieiitshPcl,.A.yicKonzie.  BrancIoa.\\cnue,witliniuchmachine- 

uieiii  or  lUB  pruspeui  UI  iuku  luiereai  leiuriis  ry,  and  Belyea  stable.  Spark  from  traction  engine.  Insurance . 

to  lead  her  into^investments  wmich  oner  no  ‘Winnipeg,  .tune  l.  —  House  of  H.  W.  Barnes,  4(16  Boss  Avenue,,  summer  kitchen . 


Harry  or  Cousin  Dick  or  Son  Jack  knows 
just  the  place  for  the  money,  usually  his 


Very  often  Brot  her  Montreal,  .lune  1.-  Hay  store.  W.  H.  Dwyer.  146b  Ottawa  Street,  loss  $8,000.  Flats  occupied 


»  the  non  profit  additional  deposit  of  ¥l().()()i)  in 

.¥1.000  is  about  "®.  »"><’?;'  pn.vincc  for  each  province  in 
.  Now  the  cost  ""'V''  Jh,*’  „>‘'‘P''''!"- 


•t  niust  I  ,he  Aquitania.  He  is  making  a  visit  to  ^  business,  in  which  it  willVarn  all  kinds 
0.00.)  in  !  his  principal  _  agencies  ni  t  anada  and  is  .  nercent«.To«  He  ..si.allv  needs  iiist  ah,., it 


by  S.  W.  Carpenter.  100  Young  "Street ;  Mrs.  W.  Furlong  (owner  of  flat  property)  98 
Young  St.,  William  Roe,  96;  J.  Kennedy,  94 :  and  Felix  Hammill,  92.  Mrs.  Furlong’s  loss 

S.’l.OOO . . 

Three  Rivers.  Que..  .lune  1.  -  Flat  of  D.  Ouellette,  gasoline  stove.  Two  children  killed.  Build- 


Icndenl  of  the  home  province  shall  certify 

that  such  deposit  has  been  made  with  the  .  ..e  .-oiskm  ,  n  i.ue  •  iiNura  mi-,-  ,  mii- ,  .  ^  .  .  .  i.ioihhhi  .luno  -  „  un-n., j  o..,, ,  n. u„ni,nu 

minister,  and  is  held  for  the  additional  '  p,a„y  IWina  (recently  licensed  by  ‘  J"  .  pla.vi’ng  bonilr.v  Partly  imsunid^^  ...  .\ . . 

province  in  which  the  comnnnv  desires  to  I  is  •  ■  Vre  e  uiy  iic  nseii  y  tue  .  needed  it  is  for  the  money  that  stands  Hallcybury.  Ont.,  .lune  2,— House  of  .las.  Speak.  Albert  .Street . 

lb.  h.v  s  (ompan.v  <1,. sires  to  Dominion  government—  is  confining  oper-  between  the  widow  and  ornhans  and  want  ^'erth  Bay.  Ont..  .lune  2.— Vo.  ;i  scboolbouse.  Widdifleld,  bushflres . 

do  InisiiK  ss.  for  the  present  to  Saskatchewan  and  Tt  Jhonrd  1,00^  WrI  that  bn,i  "aKo-svi"-'.  <>"'  •  'une  .l.-Mill  and  bakory  of  R.  J.  Rank,  830,000.  insur 

If  another  of  the  superintendents’ recom-  .\ibcr1a  Under  J  T  Franks  as  managing  should  be  remembered  that  hod  of  Thos.  Sndzor.  si.ioo.  .  .  .^ .  . 

mendations  carries  fr-iternal  s(>cii.ii,.s  scl,-  v- "”er  j.  i.  rra  “»  »»  “K'nR  Harrv  or  Dick  or  Jack  had  reasonable  se-  stratroy,  Ont.,  .lunc  3. — siave  mill  of  .las.  Dogue,  small  Insurance . 

inT,  1  .‘r  •  conservative  rather  than  g‘*t-big-  tLov  eould  havie  had  the  ' '''o™n'6  «nyder. .  . 

ing  adlillssion  must  liave  lales  conforming  quick  business  methods  may  be  looked  for  trnm  (ho  hordro  lono-  no-o^  I  ■•"ne  .S. — stable,  49  Moscow  .Avenue. Ed.  .Anderson,  incendiary 

eillicr  vvilh  the  Hunter  tables  or  those  of  i  from  this  newcomer  in  the  field.  .  money  irom  the  hanks  long  ago.  South  Porcupine,  Ont.,  .lune . "5. — Welch  Block,  King  street.  Golden  City. 

^  Uongri'ss.  This  Arthur  B.  Halstead,  who -was  connected  Lar^e  Proportion  Lost.  I  Fort  George, 'b:c  'une.A.'  -Palaco' Hold  South  FortGeorge'.  Twodea^ 

IS  not  to  h(*  rotioninue.  nut  lias  rotfTrnoe  to  witli  the  Morehants  Bank  of  Canada  in  u  4.  u  1  ;♦  I  Ottawa.  .June  .^toruhouso  owned  by  Cbfistle  Syndlratc,  occupied  by 


Davintr  *T)  more  he  has  paid  altogether  ji  anoiner  01  nio  superiniennents  reeom-  ,  Alberta.  Under  J.  T.  Franks  as  managing 
il'i56  in  Two  yeaTs  more  than  the  actual  " bKT'iin  director,  conservative  rather  than  get-lng- 

nost  liave  lates  conforming  qmck  business  methods  may  be  looked  for 

At  (ho  End  of  20  Y'onrH.  eillier  wilh  Ihc  Hunter  tables  or  those  of  from  this  newcomer  in  the  field. 

.  ,,  ,  !*"'  Rational  hraternal  (  ongress.  This  Arthur  B.  Halstead,  who -was  connected 

In  twenty  years  the  insurer  would  have  is  not  to  be  retroactive,  but  has  n^fcrence  to  „ith  the  Merchants  Bank  of  Canada  in 

paid  $296  altogethtu-  for  $1,0()()  whole  life  societies  entering  (ho  Wi'st  in  (he  future.  Muiiitoba.  Alberta  and  Hasktachewan  for 


l)laying  honllre.  Partly  in.surcd. 


insured ;  blacksmith  shop 


policy.  BUl  as  he  eould  have  insured  for  i 

20  years  only  for  an  annual  premium  of  -  •  &  of  AjVonis. 

$10”per  $1,000  (so  tliat  he  would  liavt'  paid  The  question  of  licensing  all  insurance 
$200  altogether  in  Ihe ‘20  years  for  this  latter  agents  was  held  to  be  a  matter  of  internal 
policy),  he  has  overpaid  .¥96  altogether  on  jurisdiction  and  as  such  was  not  formally 
the  vvhole  life  plan.  Tliis  difference,  how-  passed  upon,  though  evidently  approved 
ever,  is  not  lost  to  him.  It  is  held  to  his  of  by  the  superintendents  prc'seiit  and  by 
credit,  with  interest,  as  a  surrender  value,  most  of  the  representatives  of  insurance 
The  actual  surrender  value  of  such  a  policy  interests  as  well. 


Liceiisiiiii  of  AjVonis. 


15  vears  has  located  in  F’,dmonton  as  in- 


speetor  of  Alberta  agencies  for  the  Great-  money  and  then-one  fine  dav  his  busi- 
W  est  Life  Assurance  (  ompan:)^  I  g„ps'up  in  the  air.  To  do  him  justice. 


REGINA’S  INSl'RANTE. 


money  from  the  hanks  long  ago.  south  Porcupine,  Ont.,  .lu'nc  O. — W'clch  Block,  king  street.  Golden  City.'  Owner  It.  M.  'VVelch, 

Larjle  Proportion  Lost.  Fort  George,  B.C  'une,,',.  -Palace.  Hoitfl  South  Fort  George.  Two  deaths ' 

TT,  j  'l.  c.  .LI-.  Ottawa,  .lune  6.-  .storehouse  owned  by  Christie  Syndicate,  occupied  bv  H.  J.  Davidson  as 

But  widows  have  an  unfortunate  habit  flour  store.  Davidson  as.signed  previous  day.. .  . .  .  ..  _ ;  .  .  .  .  . 

of  overlooking  such  matters.  Dear  Harry,  Ottawa.  .June  6.  -Two  hou.ses  at  corner  tlverton  and  Alfred  Streets,  one. occupied  i)y  ownfir, 

e,T*  Flen  r  lYic  k  or  lYea  r  .lack  verv  of  fen  cret  s  H .  ,I .  ( ,  rou  lx ,  one  \'H<  .1  nl .  .Su  p  posed  inceni)  lar  j . 

or  Llear  UICK  or  uear  jack  \er\  on en  gets  |,;n,nrson.  Man  ,  .lune  6.-*  Picture  Ibeatre  of  L.  Carelesa,  in.suranee  AK.iOO.  IJghtning.  . 
the  money  and  then— one  tine  dav  llis  busl-  W’lnnineg.  .June  7.-  Building  246  MeDermont  .Avenue,  owned  by  Te.lgram  Publishing  Company 
ness  goes  up  in  the  air.  To  do  him  justice,  damage  S2.000,  insured:  tenants.  ;pitner  (lasoline  T.tghting  .Agency,  816,000.  insurance 

he  is  iiist  as  hadlv  hit  as  anvone  else  ex-  $I2.00();  sari’o  Kngineering  C  omj>any.  Reid  A  Kibner,  bookbinders,  and  Trott  A:  Griffln, 

*koV  bo  ;  o  rAoT,  Ho  rrr'  bob!  •  ’  ot*  cicctrlcal  engineers,  loss  slight.  Store  of  Goldie  A  McCulloch,  safe  manufacturpr.5. 

eept  that  he  is  a  man.  He  probably  meant  damaged  by  smoke,  and  basement  of  Telegram  building  flood/'d . 


in  a  ease  before  me  is  .¥194.  and  this  can  be 


regard  to  fire  eompanies  il  was  i 


Reoix.,.  S,HK.— Regina  City  Council  has  adopted  honestly,  but  it  was  never  anything  but  a  Cookstown,  Ont  .  .lune  7.— Methodi.st  Churrh.  ln.surance  $.'>.0(K).  ineenrliary  ! 

.4  novel  wa.v  of  dealing  wilh  the  division  of  insurance  I  risk  at  best,  and  life  insurance  money  is  Toronttb^  .lune  ”■  Queen  East,  and  house  of -Harry 

riskson  civic  buildings,  .so  that  all  companies  having  |  not  a  thing  to  take  chances  with.  ‘  yionfr2al‘".3e  V^T^hed's  ih  rea?TTT24  Sherbrooke  street,  J.  M.  Fortier,  and  rear 

representatives  In  the  city  get  a  share  of  the  elvie  :  As  to  other  investments,  vvhat  training  Spontaneous...  . .  . . . . . . 


drawn  in  cash  by  the  insurer  if  he  wishes  to  recommended  that  a  standard  fTe  P«iiicv  f  widow  or  youth  had  to 

terminate  the  policy.  for  the  four  \Vcst,.ri,  provincs  be  adopted.  ,  ""  the  bulminis  for  Sbmu'ot  but  thT  flnan™  ^  o':  pick  out  a  safe  one.' 

But  the  oripinal  aim  of  ehar^ing  a  level  A  set  of  statutorv  eondilions,  based  on  !  oonunittpn rodeood  tho amount  by  *100.900.  ()n  the  |  B  they  stumble  on  a  goon  plane  to  put  the 
premium  through  life  was  to  make  life  those  of  Ontario  and  the  State  of  New  i 

insurance  a  stable  business  and  to  make  the  5  ork.  with  sueli  additions  as  conditions  in  ;  No.  insurance  !  laei  is  tnat  me  (tinipanits 


paymenis  convenient  to  the  insured.  It  the  West  require,  was  drafted.  Valuable  j 

was  not  to  provide  a  cash  value  for  the  in-  suggestions  from  actual  experieiiee  in  west-  j  ,  ..  vv,.....„..n  vim.,..,- 

sured.  Indeed,  till  quite  recent  times,  the  ern  fire  eoiidilioiis  were  given  by  various  j 'Kerr  I.and  Company.'.  !.’!!!!  i ! 

insured,  under  the  level  premium  jiolicy,  had  fire  insurance  men  iiresent.  The  draft  will  j  Nay  &  .lames . '. . 

no  surrender  value.  be  revised  by  the  secretary  and  vyill  be  |  i’a"k'uXwIn"r nfl.TS^s.' ^ 

The  PiTKitinn  nt  »(I  submitted  to  interested  parties  for  criticism  |  Compton  and  .MeXeill . 

I  USII.101I  ni.  .»  .  yj.eommcntlatioii.  The  final  revision  '  fjcneral  .Administration  Society.. 

Now  when  the  insurer  of  20  reaches  (he  will  be  made  at  a  meeting  of  the  superin-  !  Jj"  j,!'  . 

age  of  .50,  for  example,  he  would  find  that  tendents  which  will  be  held  in  Regina  on  !  c.'  Fraser 

if  he  wished  to  insure  for  trne  year  he  would  or  about  the  Ist  of  Seiiteinber.  Standard  j  .Aiider.son.  i.unney  &  Co . 

have  to  pay  (if  he  were  taking  fresh  insur-  forms  of  cancellation  and  proofs  of  loss  j  - •  ; 

ance  I  a  premium  of  $18.25  per  .¥1,000  for  were  also  recommended.  i  Roundiiig  Land  C'ompany .  . ! . . . 

one  year’s  cover.  As  he  is  only  paying  With  regard  to  hail  insurance  also  it  was  |  I’evernt  A  Barrett.  .  . 

$14.80  under  the  policy  he  effected  at  age  reeoinmendedl  t  hat  standard  form  of  policy  I  RH|‘&''yiiiyh,4'r  *  . 

20,  the  company  is  therefore  losing  $5.45  per  and  conditions  be  drafted  and  submitted.  |  MeCaiium,  Hill  A  Co.  .!!!!!!! 

annum.  Here  is  where  the  surrentler  value  The  standardizing  of  conditions  in  health  I  Saskatebewan  Mortgage . 

plays  one  of  its  worthy  jiarls.  and  accident  policies  was  discussed — though  |  (’“'heart  Agency . 


would  be:  Tbo  faot  tbpt  liCo  /.,TTT,T,.,r,L.p  residence,  million  feet  of  lumber  of  rrout  Creek  Lumber  Company.  A.  Mltehell's  residence. 

)  Insurance  Bl'dant  e.  1  he  fact  is  that  life  tompanits  ,,,p  individual  losses,  .lames  Arthur.  M.l’,.  821.000.  insuranee,  814,000:  F.  B.  Baehler 

r  which  have  traced  the  course  of  the  funds  (Trout  Creek  Company).  $24,000  insurance  $18.000 . 

o.  they  have  paid  out  have  found  that  a  verv  Montreal,  .lune  S.— .sheds  of  Longiieuil  College,  insured  iiieendiary . . . 

7  S  .An  4nn  i_  '  _ _  .>,r  _  i;  ’  loronto.  .lune  8.— I  niversity  btadium,  insured.  Lightning . 

6  43  ^(K)  ^®'rBe  proportion  Of  the  money  disappears  yj„ntreal,  .lune  8.— .A.  .8i,  Pierre,  219  Bourbonniere  street,  defective  stovepipe . 

6  43i20(l  within  a  very  few  years.  Montreal,  .lune  8. — Glass  factory  of  G,  and  .I.  E.  Grimson,  rear  of  33  St.  Antoine  Stree,,  over- 

.5  .'hiiooo  Yet  t  he  man  who  insurotl  his  life  t  bought  heated  blast -mi-naco  rhinmey . 5  '  '  i )  k  .i  '  '  . *" . 


100.000 
2,000  ! 
200 

1,500  ! 


M  400  ■  "’®'*  providing  for  the  support  of  his 

9.' 600  i  floar  ones. 

21.600  j  The  reputable  companies  have  cast 
o'ow  ^  some  method  of  preventing  the 

79/200  dissipation  of  life  insurance  money,  some- 
64,800  I  thing  that  would  insure  the  insurance,  so 
speak.  The  result  was  the  Income  Policy. 
.AOAOO  !  By  Ibis,  instead  of  providing  for  the  pay- 
2L600  I  ment  of  a  lump  sum  to  his  widow  or  family 


Montreal,  .lune  8. — Barn  of  M.  Brossard  Wiseman  Avenue,  and  contents  belonging  to  tenant, 

D.  Blssanti . . .  .  800 

Montreal.  June  9. — Sheds  in  rear  of  St.  Helene  Church,  St.  Alaurico  St.,  with  damage  to  ehurch  500 

Total  reported . . .  8280,900 


THE  HOME  CIRCLES  CASE. 


DEFENDS  COMPANIES. 

Mr.  Nicholson,  the  Superintendent  of 


That  surrender  value  has  now  grown  to  without  reference  to  policy  benefits.  I'he  i  ss  $636,000 

$558  and  is  invested  by  the  company  to  matter  was  left  in  abeyance,  however.  Reduction  made  by  committee .  loo/ioo 

earn  interest.  If  it  only  earns  5  per  cent..  The  foregoing  are,  of  course,  sim|)ly  re-  S.’^tTimi 

it  produces  $10  per  annum,  which  novv  pays  commendations  which  will  be  presented  l),v  -  - 

the  company’s  loss  of  .¥5.45  on  the  premim,  the  superintendents  to  their  resiieetive  POOL  FOR  COMPENSATION  risks. 
as  I  have  e;,'plained  above,  but  it  leaves  p)veriiment.s.  A  special  meeting  will  be  vo„k.— The  repre.sentative.s  of  ihe  newly 

$0.00  over  lo  add  to  the  surrender  value,  lieul  in  in  the  month  of  Seplenilior  opKanizod  mutual  workmen’s  compensation  insur— 

and  that  surrender  value  continues  to  gro-w.  at  which  these  various  matters  will  be  more  a»ee  eompanies  attended  a  eonferenee  at  the  New 
o  I.  .  •!  fully  discussed  and  final  recommendations  m' 'P 


Some  Other  Details. 


will  be  drafteil  for  presentation  to  tht 


Now  in  the  olden  days,  as  I  have  said,  ministers, 
these  whole  life  policies  carried  no  surrender  The  following  i)r()vin((*ial  superintendents 
values.  Nobody  complained  of  this  omis-  niade  up  the  conference:  t.'ol.  E.  E.  Gtin- 
sion,  probably  heeauso  nobody  exeep,  the  ther  (British  {'olunibia),  \.  E.  Ham 
actuaries  knew  that  a  vvhole  life  policy  had  (Manitoba),  R.  L.  Nicolson  (.\lbertii), 
a  cash  value.  So  life  insurance  flourished.  -Arthur  E.  Fisher  (Saskatchewan),  together 


it  to  be  large  in  order  that  the  company 
might  grow  in  size. 

By  and  by  an  enterprising  company 
kegan  to  give  small  surrender  values.  It 
<id  not  guarantee  them  as  most  companies 
do  to-day.  It  merely  granted  them  if  the 
directors  thought  fit.  Probably  in  the 


Geddic.  MoKa.y  A  Smith .  3  2L600  ment  of  a  lump  Slim  to  his  widow  or  family  I'oroxto. — Evldcnco  was  heard  this  week  In  the  j  Mr.  Nicholson,  the  Superintendent  of 

M.''l-aiium,‘'Hiii  A  Co I  IVSoS  insured  provides  for  k  Xon-Jury  court  before  Chief  .i*tico  I  Insurance  in  Alberta,  recently  published  the 

Saskiitchcwan  Morteago .  2  14  400  fixed  income  for  her  or  them.  The  earliest  Oeor«e  Graingers  application  for  an  injunction  to  [  l  •  i. 

Gulhearr  Agency... 2  UA^  policies  were  based  on  the  principle  of  a  restrain  the  Order  of  Canadian  Home  Clrck^s  i  Alberta  figures  Of  insurance  showing,  of 

— - vearlv  income  but  now  the  monthly  nav-  enforcing  some  amendments  lo  theirconstitu-  course,  that  the  claims  paid  were  much  less 

88  $  630,000  income,  oul  now  uie  moniniy  pa>  tIonand<*hangesiri  thoby-laws  by  whi'*h  some  of  the  Ki  Ac 

Heduetjon  made  liy  eommittec .  100.900  nieut  basis  has  been  adopted  as  being  more  older  members  of  ihe  order  will  be  made  to  suffer  |  premiums  receued.  ,A,s  .t.ne  local 

- - —  i  akin  to  the  monthly  salarv'  idea.  A  woman  financially.  There,  are  some  five  hundred  in  the  |  newspapers  immediately  leaped  lo  the  con- 

_  _  $526,100  1  is  accustomed  to  a^monthly  allowance,  and  ‘^at  the  difference  represented  profit 

pool  FOR  COMPENSATION  RISKS  1  knows  llOW  to  handle  it.  the  .nige  of  scveiitv  mavdraw  halfof  the  amount  they  i  tu  issue  the  following 

i  (MM.  rwH  x.H.vii  K.-xnAitH.-v  Ki>KK.  j  ,  an!  insured  foP  a'lid  revel  ve  tlic  lialaiice  at  deal  h  by  ;  explanation  I 

Nkiv  Aouk. — The  repre.sentati  ve.s  of  Ihe  newly  |  Income  for  Life.  reinsuring  and  pa>1ng  the  premium  as  before.  Inthei  There  was  a  prevalent  oninion  that  im- 

organized  mutual  workmen  s  compensation  Insur—  ,,,  ,,  •  ,  amendments  made,  and  tho  by-laws  changed  rates  ,  nrofifa  w-oi-o  K..inrT  nroKA  V... 

ance  companies  aiteiKled  a  conference  at  the  New  I  Gf  course  there  are  different  situations  for  are  Hxod  from  the  years  of  50  to  60.  from  60  lo  70.  mense  pronis  were  m.ing  maqe  DJ  these 
York  olflce  of  the  State  ln.surance  Department  to  I  the  monthly  income  idea  to  meet  I  et  "t'*  from  70  to  75.  In  the  case  of  Mr.  Grainger,  ho  Companie.s, ,  whereas  this  was  not  SO.  As  a 
complete  the  plan  for  the  propo.scd  reinsurance  pool.  ,,,  first  tiko  tho  enso  nf  a  man  who  b'ns  ...d.r  xeems  to  be  unable  to  reinsure  under  the  new  rule.sas  ;  matter  of  fact,  quite  a  few  comoanies  doinp 

The  draft  of  the  plan  for  the  formation  oft  he  pool  as  '“‘“‘Jhe  t^se  ot  a  man  who  has  only  he  is  76  years  of  age.  and  there  are  no  rates  provided  j  :  "  j  h’ 

suhmitti'd  by  Ihe  committee  was  gone  over  in  detail  one  person  dependent  on  him,  say  Wife  or  for  men  of  more  than  75  years  of  age.  He  has  been  |  "USiness  in  ine  prp\ ipce  lost  monej  on  last 

and  with  some  slight  Changi's  adopted.  It  provides  mother.  His  chief  concern  is  to  see  that  paying  his  dues  for  the  past  thirty  years  .and  now  it  year  S  operations  in  Alberta, 

that  the  pool  takes  care  of  all  losses  over  $25.(M)0  and  -he  is  nrovidoH  for  till  her  rlpatb  nr.  mo4*r..  would  seem  that  he  would  not  ho  able  to  get  the  ;  •'  insurance  POmnanies  need  a  marcin 

up  to  $2()0.(M)0.  and  that  any  excess  loss  above  th.it  '*  Proviaefl  tor  Till  her  deatll  no  matter  bpneflts  of  the  money  1)0  pMd  In.  and  he  rlaims  that  i  .  *81*,  ‘  kpr Tent  of  thn  nLn.i..^T  n,-!, 

annwiit  and  up  to  $.">0().(M)0  shall  be  reinsured  by  the  I  when  It  occurs.  He,  therefore,  takes  out  a  the  order  Is  trying  to  freeze  him  out.  j  ^11  V*''  ".t  Premiums  over 

pool  in  .some  form,  even  if  It  has  to  go  lo  outside  policy  which  calls  onlv  for  payment  of  the  fc  t*"’  plaintiff.  Mr.  Hellmuth  argued  that  Ihe  ;  and  above  the  losses  in  order  to  meet  oper- 

sources.  The  plan  has  the  geneial  approval  of  the  inenino  for  tho  noriod  follnn.'i'no'  h.'o  rl„otb  consent  of  tho  Provincial  Registrar  of  Friendly  j  ating  expense.s.  In  addition  to  this  thev 

insuiance  Department,  and  it  is  expected  will  bo  period  tollowing  his  death  Societies  had  to  be  obtained  before  the  constitutoln 

formally  adoptefi  by  all  the  mutu,')l  companies  until  hers  occurs.  1  his  naturally  enables  and  bv-laws  of  any  order  could  be  changed,  and  In  1  nave  lo  sei  a^ldo  a  sum  as  a  reserve  to 

which  finally  perfect  their  organization  and  com-  him  to  secure  the  largest  income  for  a  cer-  nn'  obtained.  One  of  the  clerks  In  )  meet  extraordinarv  contingencies  which 

meiice  operations  in  this  Stale.  The  pool  agree-  nrcmiiim  Siinnnsc  the  one  norccT.  A,.  the  registrar  s  department  said  that  Ihe  rule  of  pro-  !  arp  always  a  possibility  in  the  fire  insur- 

monl  provides  that  tho  balance  or  equity  of  each  of  pr^niium.  NUppose  tne  one  person  de-  cedure  was  when  the  registrai  objected  to  suggested  I  “  poaxiuiiuy  me  are  insur 


companies  attended  a  conference  at  Ihe  New 


('omniittee,  W.  V.  Nevvson. 

INSURANC'E  MAN  A  SHERLOCK 
HOLMES. 


The  pool  agree-  nremiiim  Siinnnsp  the  one  norcor.  do  the  registrar  s  department  said  that  the  rule  of  pro- 

equity  of  each  of  t“in  premium,  nuppose  me  one  person  dt-  endure,  was  when  the  registrai  objected  to  suggested 
til  1)0  considered  pendent  is  a  young  son  or  nephew,  he  can  changes,  he  wrote  the  .secretary  of  the  order  in  ques- 


ance  business. 


•••  ItUlrAlKS.  'I'lie  (■'anadian  Manufacturers'  Association  have  u„  „dvi«n.hlp  nltboiiirh  fbo  InnoTno  „  order,  said  that  if  they  could  not  continue  to  do  i  for  the  Premium  and  promising  to  nnv  wHati 

,,  ,  X'  c-  r  issued  a  circular  to  the  members  which  is  of  Interest  be  advisable  although,  the  income  from  a  business  wilh  a  membership  of  2ll,000  on  a  good  u"  ."l?;  u  t  " 

R.  J.  I'htlbjJS,  Nova  hcotia  manager  of  to  our  readers  and  is  printed  herewith:  certain  premium  would  be  much  smaller  busine.ss  basis,  the  best  thing  to  do  was  to  go  into  ,  b®  takes  nis  crop  on.  these  companies 

the  Metropolitan  Life,  is  a  Sherlock  ••  The  attention  of  the  Ontario  members  is  <:alied  in  that  case.  liquidation.  i  have  a  considerable  loss  annually  on  ac- 

■olmes.  and  has  been  much  to  the  fore  in  iVV.H ku.'.■^s ^  1  j  Judgment  was  reserved. _  j  count  of  uncollectable  notes. 

le  Hindu  murder  mystery  at  New  Glasgow,  emplo.vors' ll.sMIity  insurance  will  cease.  The' date  ^  fc  an  Period.  CAN.  Kt’BBEK’S  HOSE  ENDORSED.  ;  “  t  our  out  of  ten  hail  insuranee  companies 

e  reported  for  the  coroner  on  the  condition  of  the  coming  Irtto  effect  of  the  Act  is  not  y-et  fixed  In  the  case  of  a  man  with  a  wife  and  "  ‘  ‘  ,  ,  t,  '  ;  doing  business  in  Alberta  last  year  had  a 


liquidation. 

Judgment  was  reserved. 


CAN.  KL'BBER’S  HOSE  ENDORSED. 


have  a  considerable  loss  annually  on  ac¬ 
count  of  uncollectable  notes. 

“  Four  out  of  ten  hail  insuranee  companies 
doing  business  in  Alberta  last  year  had  a 


render  values  are  not  guaranteed  by  the  bih''w''  haye  heen  removed  trtmi  the  artns. 
majority  of  British  companies.  They  are  blows  taking  the  head  off  were  giNcii 

granted  solely  at  (he  discretion  of  the  front,  but  they  were  not  gr/en 

by  an  axe,  but  by  a  large  knife,  which  was 


majority  oi  Britisn  companies.  They  are 
granted  solely  at  (he  discretion  of  the 
directors,  and  the  amount  is  at  the  directors' 
discretion  also  in  most  eases. 

Of  course,  surrenders  are  always  granted, 
and  they  are  liberal  values,  too.  But 


but  may  be  tbo  1st  January.  1915.  .4ftcr  tho  olTcc-  fornilv  it  is  nnxxililA  *<i  tnU-u  ah*  .!pr>c>..a*T.  t’e  o'eT  8  .'"fa'’  ha-st  the  Canadian  Rubber  Co.  '■  margin  of  less  than  ten  ner  cent  hetwAon 

tivo  dale  of  Ihe  .Ac'  employers  will  have  lo  pay  fabldy.  ^  >8  possible  to  lake  out  separate  of  Montreal  Limited.  Notre  Dame  street  east,  have  *:  "  li  L  ,  ;  oetween 

premiums  into  tile  (itivernmont  fund  which  assumes  policies  for  each  member,  but  this  course  is  been  operating  a  very  large  department  for  manu-  premiums  ana  losses  ana  in  view  ot  the 

all  otilinations  to  Compensate  injured  workmen,  onlv  possible  for  a  man  of  considerable  facture  of  unlined  linen  fire  hose.  Several  "Eureka”  |  cost  of  operation  these  companies  'Were 

Any  employers'  liability  contracts  taken  out  from  The  sitiiwtirm  Is  AronG/rallir  machines  have  been  Installed  there  and  large  qtian-  optuallv  working  at  a  loss  ’’ 

now  on  sbould  contain  a  clause  calling  for  the  means.  me  situation  is  practically  the  titles  of  various  .sizes  of  unllned  linen  ho.se  are  manu- L  ,  k  i  **  • 

cancellation  of  the  mn(ract  and  the  refund  of  un-  average  one  and  the  customary  course  is  factured  every  day.  i  1  he  curious  part  ot  ihe  whole  matter  is 


from  the  front,  but  they  were  not  given  cancellation  of  the  mnfract  and  the  refund  of  un-  average  one  and  the  customary  course  is  factured  every  day  The  curious  part  of  the  whole  matter  is 

by  an  axe.  but  hy  a  large  knife,  which  was  earned  premiums  from  the  date  when  the  new  Act  to  have  the  policy  made  out  so  as  to  pro-  Word  has  now  been  received  by  the  Canadian  i  that  otherwise  sane  business  men  always 

used  for  hacking,  such  a  knife  as  is  used  by  m'o  operation/' _  for  the  payment  of  the  monthly  in-  writes’' approved  tin1in^d*^Unen^Yre  hose  has*^ passed  ^  think  that  some  different  law 

fishmongers.”  anglo-aMEKICAN  fire.  come  during  the  lifetime  of  the  wife  and  all  the  stringent  tests  of  i  nderwrtters' Laboratories,  |  operates  upon  insurance  companies  than 

An  interesting  relic  which  wa.s  taken  from  .n,,-  „rHirpptor<i  of  the  Anglo-American  niother  after  the  death  of  the  insured,  with  •  '■"'j'’'’  '*'?  of  the  National  Board  of  ;  upon  ordinary  business.  The  commercial 

neverthefess'behiiid  it  all  is  rhat  proviso  Tn  i;''.'"®  '.’''I";  the  e^xtra  provision  thaL  in  the  event  of  her  fs  '■iow"orThe "pprot od‘'iis?  of  the  ^ 

mane  enmnanies  that  iIia  value  is  tnerelv  found  arouiid  t he  t highs  of  the  body  111  the  oi  which  by  H .  H .  Berk  was  awnounced  last  weekjs  death  before  the  completion  of  payments  Laboratories.  expenses  to  run.  Yet  he  never  seems  to 

S  the  Sors’  pleasure’"  Rrave.  Mr.  Phillips  stated  that  it  was  com-  “v;r;\^ic4re'sidV.rT‘c'^-^^^^^  Vi  Ii  |  for  twenty  years,  the  remaining,  payments  unVillebT tonnage.  1  Kwl^-fse^r 

inon  among:  the  Hindoos  when  atlaeking:  (i;Ui>ruUh.  J.  W.  Uuiiierford.  '  necessary  to  oomplele  that  period  will  be  i  ^ie  always  seems  to  imagine  that  the  prem- 

a  man  to  throw  a  noose  over  the  victims  -  “  - tTITw':.  a  (....r  I  made  to  the  family.  The  object  is  to  provide  rnited  states  steel  Corporation  reports  im- !  iums  should  be  wholly  paid  out  in  losses. 

head  from  he^h'ind.  they  being  commonly  AMERICAN  TOBACCO  COMPANY.  j  for  the  children  till  they  grow  up  to  self-sus-  4'‘^77V68  oifVnrU  *^30th  ^las?  ^dridus  'tr'aJdes  are  always 


_ _ _ _  inon  among  the  Hindoos  when  attacking  (JaihraUh.  J  W.  Umiierford^ 

aflAw.ts  vfRiz  ifiuuK-c  a.  man  lo  (hro'w  a  noose 'over  (he  vielim's  '  —  - 

head  from  beb'ind.  (hey  being  commonly  AMERK  AN  TOBACC 

The  losses  by  fire  in  the  United  States  known  as  thugs  in  In(li8,,  The  pppe  in  ones-  (’igareitc  sales  of  the  Am 

-J  .1.^  _ _ *u  IJ.  _  V-i _ _ i _ 4i--z'  At _  _ a  1.  .1  lYHnv  fnr  Iho  vnar  iin  tn  .In 


.'’w*''i{'ii'i'ierford7  *''  j  necessary  to  complete  that  period  will  be  UNFILLED  ton'N'AGE.  j  jjg  always  seems  to  imagine  that  the  prem- 

-  - — -  I  made  to  the  family.  The  object  is  to  provide  The  Cnited  states  steel  Corporation  reports  un- I  iums  should  be  wholly  paid  out  in  losses. 

lUAN  TOBACCO  COMPANY.  j  children  tdl  they  grow  up  to  self-sus-  ‘4"'?f7 VeS  on^VprU '’so'to’Ms?  *rde?rMto''o'f  I  vinous  trades  are  always 

sales  of  the  American  Tobacco  Com- !  taining  age.  278,908'tons.  j  attempting  to  form  their  own  insurance 

St  ve^r  "  Thu  iL“rremari«t)ie°showfng  I  T'*'®  same  principle  has  also  been  applied  _ |  companies.  _  They  seem  to  think  that  the 

ihe  fact  that  the  Goxernment  report  |  to  endowments  in  various  ways,  the  result  - I  expenses  of  insurance  companies  are  un- 

the  Increased  cigarette  sales  for  ihe  i  simply  being  the  Old  Age  Pension,  purchas-  the  support  for  the  family  will  be  forthcom-  I  justified;  that  these  amounts  wrongly  find 

wou"d 'imiicato  toat *som^”')r  I  able  in  earlier  life  by  means  of  instalments,  ing.  And  surely  this  is,  feryice.  I  their  way  into  somebody’s  pocket.  These 

bacco  triKi  have  not  held  I’lelr  own  as  |  As  such  it  would  necessitate  an  article  of  As  a  postscript  we  might  add  that  a  con-  j  trades  always  imagine  that  if  they  start 

th  a  year  ago.  its  own.  ,  sideration  of  the  plan' is  apt  to  show  the  I '(teurance  they  will  manage  with  next  to 


AMERICAN  TOBACCO  COMPANY. 


Cigarette  sales  of  the  American  Tobacco  Com- !  faining  age. 


and  Canada  during  the  month  of  May,  as  tion  shows  conclusively  that  this  method  ov^r^as^  ye^r  "  This  is""  remariTa^bie^how^  The  same  principle  has  also  been  applied 

compiled  from  the  carefully  kept  records  was  used  as  the  knot  tied  in  it,  is  a  slip  in  view  of  the^  fact  that  the  Goxernment  report  '  to  endowments  in  various  xvays,  the  result 
of  The  Journal  of  Commerce  and  Commer-  knot,  and  one  commonly  used  among  Ihe  f'hoivcd  that  the  increased  cigarette  sales  for  ihe  i  simply  being  the  Old  Age  Pension,  purchas- 
cial  Bulletin,  aggro^tes  $15,507  800,  as  Hindoos.  .  ™nr  Th^wotlm 'imiicato able  in  earlier  life  by  means  of  instalments 

compared  with  $17.225,8.-)0  for  the  same  The  papers  of  the  district  express  much  of  the  old  tobacco  trii>i  have  not  held  I’lelr  own  as  As  such  it  would  necessitate  an  article  of 
month  of  1913,  a  decrease  of  $1,750,000.  gp-atification  that  Mr.  Phillip’s  expert  ser-  compared  with  a  year  ago.  its  own.  ,, 

The  losses  for  the  first  five  months  of  1914  vices  ■were  available.  m  a  rcmvi  aw  i  Tun  It  is  obvious  from  the  above  considerations 

are,  however,  still  about  $10,000,000  ahead  - - — -  1  that  the  idea  of  carrying  out  the  real  ob- 

The  Marconi  Telegraph  Cable  Compa.ty  has 


As  a  postscript  we  might  add  that  a  con-  trades  alw'ays  ima® 
sideration  of  the  plan- is  apt  to  show  the  insurance  they  will 


of  the  previous  year’s  record,  the  figures 
being  $103,670,250  for  1914  and  $95,751,950 
for  1943.  The  chief  fires  during  May  this 


INSURANCE  CASE  SETTLED. 

The  suit  brought  hy  the  N'orth-Woxtern  National 


oa  wirn  a  year  ago.  its  own.  ,,  sideration  of  the  plan' IS  apt  to  show  the  I ‘D"'"'®'"®®  ta®y  manage  wiin  next  to 

tCONI  COMPANY  INCOKI^R..  TED.  It  is  obvious  from  the  above  considerations  average  man  that  he  is  not  carrying  enough  !  RofhinK  for  expenses.  They  have  a  few 

■  .  ;  . .  -  ’  u  that  the  idea  of  carrying  out  the  real  ob-  insurance  to  keep  his  family  -going,  even  |  shocks,  of  course,  when  they  start. 

hcc„"incorpo"afod™^^^^^  insurance,  namely  to  provide  fiir  with  the  most  judicious  manapment  in  the  comp  any  '  buffalo 

of  $.50,000.  Gen.  Manager  Bottomley.  o’  *he  the  permanent  support  of  the  insured  s  world,  but  the  question  of  , the  amount  of  |  *^*“*‘®  rKusr  i,o.5ipany,  buffalo. 

.American  Marconi  Company,  one  of  tho  dlr^'tora  family,  has  been  taken  hold  of  and  worked  insurance  a  man  should  carry  is  a  big  one,  Bcffai.o. — .\t  a  meeting  of  a  number  of  local 

n  ♦  A  flow  conipanj ,  tn&t  Its  iTif^rporfttlcn  Is  infA  form  TusurAiicp  is  insiit*$$H  H*nH  wp  inst  throw  out  thp  hint  that  tho  '  bJinkprs  tho  initial  stops  woro  tAkon  toward  tho 

to  provide  for  contingencies.  The  Mi^qnl  we  JUSI  tnrow  out  tne  mnt  that  the  formation  of  a  new  trust  company  In  this  city,  to  be 


elcss  Compan 


There  were  241  fires  during  the  month  was  enter^  for  the  plaintiff  in  the  amount  of  between  New  . . . . . .  „„  _ _  _ _ _  ...  ....s...  v...  ...r.  - - - - - ....... 

under  review  each  catisinirnn  esfim.aled  $44«  SS.  w*«,hout  .costs,  this  sum  being  the  amount  extensions  may  be  necessary.  At  pre.sent  the  coil'-  .*-,ired  investments  This  means  that  the  come  it  will  tove  his  famiK-  even  at  s'**  i  »>'  been  taken.  L.  H.  Cethoefer.  at  the  present 
unaer  review,  eacii  causo^  an  esiimaieo  of  the  plaintiff  s  claim  for  clerical  labor  performed  In  pan y  has  satisfactory  arrangemenu  with  a  talegrap.i  '“VCTtm  .ms.  ims  means  tnat  tne  come  it  will  give  his  lamilj  ,  ex*n  at  SiX  per  ge^ond  vlce-preaident  of  the  Marine  .National 

property  damage  of  $10,000  or  over,  preparing  schedules  of  rlska  company.  policyholder  s 'wtsh  is  being  earned  out,  that  cent!  -  W.F.8.  i  Bank,  1$  prominently  mentioned  for  the  prpatdewy 


i)any  is  building  stations  for  serV'ce,!  by  the  income  plan.  It  cannot  be  frittered  man  who  carries  a 
England  and  New  Jersey,  and  wire  away  foolishly  or  risked  needlessly  in  un-  policies  might  do  we 
r  be  necfNtsarv  Xt  nrASAnt  th«  coii'*  _ _ mi..*-. _ ai.^a  -.t_*  _ _ fa  _ ;ti  _  i  * 


1  few  thousands  in  life  I  known  as  tho  Bankers  Trust  Co.,  of  Buffalo,  with  a 
ell  to  work  out  the  in-  i  capital  stock  of  SI.OOO.OOO.  the  stock  of  which  has 


T'  ‘ 


_ _ _ ; _ THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  JUNE  13,  1914.  13 

Irazilian  Traction,  Light  and  lESTMATED  HUGE  lOnAWATHINKSTHElSOUTHERNALBERTA  l21  lOCAlSTOCKSDf 

Power  Comnanv  limikJ  PROFITS  DWIHOIE  fARMERS’ BANK  Bill  UNDCO.  IKaV  PRESENT  DECIINE 
vQmpany,  unuiea  TOACmAlDEFICIT  Will  COME  AGAIN  TO  FINISH  WORK  BaOWlOISlEVa 


(Incorporated  under  the  Laws  of  the  Dominion  of  Canada.)  ^ 

SHARE  CAPITAL:  ^AUTHORIZED,  $120,000,000 

DITIDED  IVTO 

1400,000  OBDIMST  SHARES  OF  $100  EACH. 

100,000  PBB  CEJTT.  CCMULATITE  PBEFEBENCE  SHARES  OF  $100  EACH. 

DIRECTORS. 

Sm  WM.  MACKENZIE,  C^ialrman.  DR.  F.  S.  PEARSON,  President,  New 
Toronto.  York. 


Z.  A.  LASH,  K.C.,  Toronto,  Vice-  B.  R.  WOOD,  Toronto,  Vice-Presl- 
Presldent.  dent. 

WALTER  OOW,  Toronto,  Vioe-Presi-  MILLER  LASH.  Toronto.  Vice-Presi¬ 
dent.  dent. 

H.  MALCOLM  HUBBARD,  London.  Vice-President. 


Ill  Its  Third  Year  British  Columbia 
Lumber  Corporation  Shows  an 
Actual  Deficit  of  $395,936  From 
Operations— This  Was  the  Year 
When,  According  to  President 
Johnston  at  Merger,  Profits 
Should  Have  Been  $1,560,000. 


Petitioners  Are  Well  Organized 
and  May  be  Able  to  “Fix”  the 
the  Senate — Not  Much  Financial 
Legislation,  but  What  There 
Was  Had  Far-Reaching  Im¬ 
portance  —  Few  Railway  Pro¬ 
jects  Owing  to  Stringency. 


Appointment  of  a  Receiver  in  Eng¬ 
land  is  Merely  to  Expedite  the 
Raising  of  a  Further  Million 
From  the  Interests  Already  In¬ 
volved — Government  is  Lending 
the  Price  of  the  Land  —  Over- 
Optimistic  Prospectus. 


D.  B.  HANNA.  Toronto. 

ALFREDO  MAIA,  Rio  de  Janeiro. 
SIR  WM.  C.  VAN  HORNE,  Montreal. 
J.  S.  LOVELL,  Toronto. 

SeeretuT. 

J.  M.  SMITH  -  -  Toronto. 


R.  M.  HORNE-PAYNE,  London. 
SIR  H.  M.  PELLATT,  Toronto. 
W.  BAIN,  Toronto. 

C.  D.  MAOEE,  Toronto. 

Assistant  SeeretAry. 

T.  PORTER  -  -  London. 


Bankers. 

THE  CANADIAN  BANK  OF  COMMERCE,  THE  BANK  OF  SCOTLAND, 

Toronto,  New  York  and  London.  Edinburgh  and  London. 

SelJeltors  i 

BLAKE,  LASH,  ANGLIN  &  GASSELS  ....  Toronto. 
Anditors  t 


published,  the  results  have  been: 

Actual  Profits. 


W.  S.  ANDREWS  &  CO. 


HEAD  OFFICE 
LONDON  OFFICE 


-  -  -  •  Toronto,  Canada. 

Offices  t 

9  Toronto  Street,  Toronto,  Ontarip,  Canada. 
34  Blshopsgate,  E.C. 


First  Annual  Report  of  the  Board  of  Directors. 

TO  THE  SHAREHOLDERS. 

CoTerlng  the  period  from  the  Incorporation  of  the  Company  to  the 
Slit  December,  1913. 

To  the  Shareholders: 

The  Board  of  Directors  beg  to  submit  the  first  Balance  Sheet  and  Profit  and  Loss 
Account  of  the  Company,  together  with  their  report  thereon,  accompanied  by  a  report 
on  and  the  Balance  Sheets  of  the  subsidiary  Companies.  ^ 

The  accounts  cover  the  period  from  the  incorporation  on  July,  1912,  to  the  Slst  De¬ 
cember,  1913. 

The  consolidation  of  the  Interests  of  The  Rio  de  Janeiro  Tramway,  Light  and 
Power  Company,  Limited,  The  Sao  Paulo  Tramway,  Light  and  Power  Company,  Limit¬ 
ed,  and  the  Sao  Paulo  Electric  Company,  Limited,  which  was  undertaken  in  July,  1912, 
has  been  successfully  carried  out,  and  at  the  Slst  December,  1913,  practically  the  entire 
share  capitals  of  these  three  companies  has  been  acQulred  by  this  Company. 

Upon  the  acquisition  of  said  shares  negotiations  were  entered  into  and  have  since 
been  completed  between  this  Company  and  the  subsidiary  Companies,  whereby  this  Com¬ 
pany  undertakes  to  make  all  the  financial  arrangements  for  the  subsidiary  Companies, 
and  guarantees  fixed  dividends  on  their  Share  Capitals,  and  in  consideration  thereof 
this  Company  receives  the  net  income  of  the  subsidiary  Companies  after  the  provision 
of  the  necessary  funds  to  meet  their  expenses  of  operation,  including  renewals,  taxes, 
reserves  and  their  fixed  charges,  and  the  accounts  of  this  Company  are  drawn  up  in 
accordance  with  such  arrangement. 

The  Board,  in  accordance  with  the  above  arrangements,  found  it  necessary  to  con¬ 
sider  the  method  of  providing  the  funds  required  for  the  extensions  of  the  plant  and 
other  capital  developments  and  outlay  of  the  subsidiary  Companies,  and  decided  to 
create  and  issue  $10,000,000  6  per  cent.  Cumulative  Preference  Share  Capital  of  this 
Company,  The  shares  were  issued  in  May,  1918,  and  the  proceeds  were  advanced  to 
the  subsidiary  Companies  for  the  purposes  mentioned. 

The  6  per  cent.  Cumulative  Preference  Shares  confer  on  the  holders  the  right  to 
exchange  the  same  for  Ordinary  Shares  of  the  Company  on  the  basis  of  one  and  two- 
tenths  Preference  Shares  for  one  Ordinary  Share. 

The  total  Share  Capital  of  this  Company  issued  at  31et  December,  1913,  was  $114,- 
177,200,  divided  into  1,041,772  Ordinary  Shares  and  100,000  6  per  cent.  Cumulative  Pre¬ 
ference  Shares  in  denominations  of  $100  each. 

The  results  of  this  Company’s  operations  since  its  incorporation  have  proved  very 
saUsfactory.  At  the  conclusion  of  the  year  1913  this  Company,  after  payment  of  a 
regular  dividend  at  the  rate  of  6%  per  annum  on  its  Ordinary  Shares,  carried  forward 
a  credit  balance  on  Profit  and  Loss  Account  of  $3,012,997.79,  apart  from  the  credit 
balances  of  the  General  Reserve  Funds  and  Profit  and  Loss  AccounU  of  the  subsidiary 
companies.  The  credit  balances  of  the  General  Reserve .  Funds  and  Profit  and  Loss 
Account  of  The  Rio  de  Janeiro  Tramway,  Light  and  Power  Company,  Limited,  amount 
to  $6,807,373.76,  and  of  The  Sao  Paulo  Tramway,  Light  and  Power  Company,  Limited,  to 
$6,151,660.38,  and  of  the  Sao  Paulo  Electric  Company,  Limited,  to  $56,112.25,  so  that  the 
combined  reserves  and  surpluses  of  this  Company  and  its  subsidiaries  at  the  present 
time  reach  the  total  of  $15,028,144.18,  and  which  have  been  expended  on  the  develop¬ 
ment  of  the  enterprises  of  the  subsidiary  Companies. 

Large  expenditures  have  been  made  in  the  development  of  the  properties  of  the  sub¬ 
sidiary  Companies  during  the  last  few  years,  so  that  they  are  in  an  excellent  position 
to  supply  the  demands  of  the  public,  which  are  bound  to  largely  Increase,  and  the  result 
for  the  present  year's  operation  should  show  a  material  Increase  in  net  Income  over  the 
past  year.  The  Shareholders’  attention  is  called  to  the  satisfactory  'returns  of  the  first 
few  months  in  justification  of  this  forecast. 

The  Board  have  pleasure  In  stating  that  the  relations  of  the  subsidiary  Companies 
with  the  Government  officials,  both  Federal,  State  and  Municipal,  are  of  the  most  cor¬ 
dial  character,  *  ^  „  j 

By  order  of  the  Board, 

J.  ,M.  SMITH,  Secretary. 

Toronto,  Canada,  May  28th,  1914. 

Brazilian  Traction,  Light  and  Power  Company,  Limited. 

BALANCE  SHEET,  31ST  DECEMBER,  1913. 

ASMTa  I  tXA*aXTM«. 


,. ♦’f  fhe  British  Cana-  (From  Our  Own  Correspondent)  Coincident  in  time,  hut  having  a  very 

Decpmh«rtT  i  Ottawa,  .June  12.— The  sps.sion  of  parlia-  '•emole.  if  any,  casual  connection,  with  the 

S484  filfl  fnr  til  -  *  ‘'I  ^  ^  Pit  Of  j  eoncluding  has  not  hf»en  a  par-  failure  of  the  Grenfell  firm  and  the  Can- 

nnntrncf  ^  and  makes  a  startling  j  tieularly  fruitful  one  as  regards  the  volume  Agency,  there  came  this  week  from 

necf,.«  I  •‘’•fislation  of  a  financial  character  hut  London  news  of  the  appointment  of  Sir 

mere  th  -  formation  of  the  ,  through  is  of  far-reach-  William  Blender  as  receiver  and  manager 

i  .  ,  .  ing  importance.  All  told,  there  wore  hut  Southern  Alberta  Land  Company. 

prospectus  the  esti-  ,  twenty  hills  pass(>d  which  came  within  the  receivership  was,  however,  applied  for 

I  P  scope  of  the  committee  on  Banking  and  before  the  Grenfell  failure,  and  has.  indeed, 

{gji . *  ‘  Commerce.  The  more  important  of  these,  ^’o^n  imminent  for  some  time.  Represent- 

1913 .  iseo’oooi®^  course,  were  the  government  mea.sures  atives  of  the  company  in  Canada  slate  that 

i  .i . . . •  i  affecting  trust  and  loan  companies.  Thev  method  of  receivership  has  been  adopted 

niihlLb^w  the  annual  reports  since  |  „„„.ropping  of  the  Bank  Act  of  simply  as  the  most  expeditious  and  effective 

published,  the  results  have  been:  ;  of  arranging  for  the  raising  of  further 

Actual  Profits.  uu  *  .u  a  nioncy,  which  la  neecsaarv  for  the  comple- 

,Qn  a*  rronta.  advisement,  it  became  apparent  1  hat 

.  . ®  '  mpasurcs  were  needed  along  similar  lines  The  case  appears  to  be  one  of  extensive 

1911*  h  fi  it  .  to  regulate  trust  and  loan  companies  doing  under-estimating  in  the  original  plan.  It 

.L  . .  i  business  in  many  respects,  similar  to  that  remembered  that  the  dam  of  the 

The  company's  profit  and  loss  account  ;  of  the  banks,  after  careful  coiisidera-  'rriRfl-tion  plant  broke  down  in  1912,  before 
I  at  the  end  of  1918  showed  a  profit  and  loss  '  government  bills  were  brought  in.  ^onipletion,  and  a  subsequent  investigation 

i  deficit  of  8484  67,5  ^  i  Unlike  the  Bank  Act  they  met  with  little  J’y  experts  showed  that  it  was  inadequate 

,  i  objection  and  their  course  through  parlia-  for  the  work  for  which  it  was  designed,  and 

Preaident*s  Statement.  ment  was  very  expeditious.  that  over  a  million  dollars  (^  additional 

The  President  Mr  F  ir^hnetrir,  TMo/ixx  vital  principle  of  these  measures  is  would  be  nee^ecl.  A  blo^ck  of  de- 

be  President.  Mr.  G.  F.  Johnston,  made  rpguia,i„n  ,hp  public  interest.  All  hentures  was  disposed  of  when  the  market 

tne  following  report  to  shareholders  at  the  the  existing  acts  relating  to  the  object  have  Kood,  but  the  amount  realized  was  in- 
annual  meeting: —  I  lieen  consolidatcfl  and  the  whole  legislation  sufficient,  and  in  the  present  market  it  is 

■’This  statement  is  unsaf isfaotorv,  owing  '  improved.  Bowers  of  investment  are  limit-  naturally  impossible  to  dispose  of  any  more 

to  the  very  unfavourable  conditions  prevail  unfortunately  is  secured.  Hereto-  to  }.e  eX'oted  'and Th? existing 

• _ ,  .  fore  such  companies  were  incorporated  by  'nerorore  lo  oe  eneoiea.  ana  tne  existing 

ing  during  1912  in  the  Western  Lumber  the  .simple  process  of  letters  patent.  Now  bond  and  debenture-holders  will  he  asked 
Trade,  which  did  not  improv^e  last  year.  ;  there  must  he  an  act  of  parliament  based  to  put  up  sufficient  to  ensure  the  completion 

i  In  the  early  summer  it  became  evident  ?<Pon  the  provisions  of  the  model  bill  which  *o®  entire  property. 

I  that  the  demand  for  building  materials  of  I  appendix  to  both  acts.  In  regard  to  Government  Makes  a  I..oan. 

I  ,  .  .  ,  J  ,  ,,  _  this  the  powers  given  are  not  nearly  so  .  ,  ,  ,  • 

,  every  description  had  fallen  off  to  a  very  j  wide  as  before  ^bc  circumstances  are  such  that  it  seen  ■ 

1  serious  extent  and  under  these  circum- :  „  .  .  ,  , in  the  highest  degree  unlikely  that  they  will 

_  _  _  ,  ,  '  I  mdential  l.ife.  refuse.  The  immense  intake  has  iust.  been 


Of  44  Representative  and  Active 
Securities  of  the  Montreal  List 
22  Are  Now  Showing  an  Average 
of  20.9  Points  Above  Last  Year’s 
Low  Prices,  While  21  Show  an 
Average  Falling  Off  of  10.6 
Points. 

The  present  week’s  slump  in  the  local 
stock  market  had  its  duplicate,  strangely 
enough,  just  one  year  ago,  this  week. 
At  this  week’s  lowest  levels  ’21  stocks  are 
below  the  1913  low  levels;  22  stocks  are 
above  the  1913  low  prices  and  one  un¬ 
changed. 

Of  30  representative  industrial  and  public 
utility  slocks  in  the  second  week  of  June, 
1914.  20  stocks  dropped  below  the  1912 
low  prices,  thus  losing  all  the  gains  of  the 
I  boom  year.  Th^'  average  decline  was  8 
'  points  while  10  of  these  stocks  showed  a 
.  higher  decline  at  the  rate  of  11  ^  points. 

I  Of  44  active  securities  of  the  Montreal 
list,  this  week  21  show  an  average  loss  of 
10.6  points,  while  ‘22  stocks  show  an  averag# 
advance  of  20.9  points. 

Table  of  C'onipari.’iion. 

The  following  table  shows  the  relation  of 
the  present  decline  to  the  1913  low  levels, 
the  majority  of  which  were  struck  last 
June  in  a  period  of  severe  liquidation: — 

IOI.3  iniH  low  channes 
low  hish  June 
1914 


stances  many  millowners  reduced  their 
output  considerably  and  others  closed  down 
altogether. 

Value  of  Inventoriee. 

“It  has  been  the  practice  of  the  company 


In  the  line  of  private  financial  legislation 
I  the  most  contentious  hill  was  that  incor- 
I  porating  the  Brudential  Life  of  (’’anada. 
i  This  measure,  at  first  defeated  in  the  com- 
I  mil  tee,  was  afterwards  passed.  The  oh- 
I  jection  to  it  came  from  the  American  eom- 


to  value  the  inventories  of  logs  and  lumber  I  pany  of  a  similar  name  and  charges  as  the 


Government  M  akea  a  I.a>an. 

The  circumstances  are  such  that  it  seen  • 
in  the  highest  degree  unlikely  that  they  will 
refuse.  The  immense  intake  has  just  been 
cofnpleted.  and  water  is  now  available  over 
a  large  part  of  the  irrigation  area.  The 
Canaciian  Government  last  week  passed  an 
order-in-council  authorizing  a  refund  loan 
to  the  company  of  the  sum  of  8380, .573.  the 
price  of  the  380,573  acres  obtained  under 
the  Laurier  Government  at  a  dollar  an 
acre.  The  order-in-council  recommends 


at  conservative  market  prices  less  in  the  i  financial  status  of  the  now  concern  led  the  f"”'  „  /. "®  order-in-council  recommends 

case  of  the  latter  an  allewan'ee  fnr  sellirn,  Minister  of  Finance  to  declare  that  before  Jbat  Barlianientary  authority  be  obtained 

eXnsL  Tnd  mder  company  gets  a  license  it  will  he  sub-  for  the  refund  the  money  to  he  repaid  to  the 

meThTd  of  val,rti11  ean ennTi  ^  '  "’'ft'’'*  ^  Hosc  actuarial  examination  by  Government  by  the  company  with  interest 

metHod  of  valuation  can  be  considered  fair  ,  Honartmontal  offiniaU  ^  nt  5  per  cent.,  the  loan  to  be  secured  by  a 

and  equitable.  Owing,  however,  to  the  There  has  been  much  less  railway  le^is  fi*"®*  charge  against  the  company's  lands, 
SSXri?ir  X1?ear''*‘lhrad  0?!’  lation  t  han  usual-apart  of' course  fi^om  Ihe  priority  to  all  existing  charges  and 

Tmarket  bL  s  fn  nlacrof  «  cost  baslTn  th!  '  ^ig  bills  helping  out  the  Canadian  Northern  '"eluding  the  rights  of  the 

valuation  of  the  fnventortac  Vio.  /I and  t he  Grand  Truiik  Bacifio.  in  respect  to  dobonlure-holders.  .  . 

\aluation  of  the  m\en tones  has  adversely  .  The  agreement  made  by  the  company 

?®®2*®ol  1^®  and.  accounts  '  TheJ  was  with  the  Laurier  Government  is  to  be  modi- 

cSs  ^  ^  attached  ac-  And  as  for  the  C'anadian  Northern,  obligation  to  irrigate  one  acre  for  every  four 

counts.  _ sold  or  niirchased.  Title  to  the  lands  shall 


Mantifacturinfi  Shut  Down. 


the  Senate,  after  indulging  in  a  little  stage  I  Title  to  the  lands  shall 

plav,  proceeded  to  pass  the  measure  with  |  *^®^®**^ ,  ®  Gov;ernment  until  repay- 
flvi'nc  eolors  |  ment  of  the  loan,  with  interest,  provided 


practically  impossible  for  the  corporation  }  o,  „er  railway  mils  were,  in  nine  ease.=  |  ^ 
to  do  business  in  British  Columbia  or  Z  *'™®  t‘?t‘'nsions  In  several  ; 

I  prairie  provinces  except  on  long  credit  'nstances  the  extension  for  starting  opera- ,  « 

I  forme  oe  *1,0  _ _ _  ;ii'  .  tions  was  limit cd  to  oiic  instead  of  two  years.  I  ‘ 

St  the  nsnal  fae.?t^e  i^f?  Oiie  amhitidus  scheme-an  All  Rea  line  «"®®''"- 

grant  .the  usual  facilities  in  the  way  of  dis-  i.„Kr„dnr  t..  *ho  Pfieifie 


Enfiinccra  to  Report. 


stoDoa^e  of  our  own  milfino'  onerntinr.-  woe  I  was  nrst  arawri  anu  quariereu— ana  nnaiiy  payments  unaer  tins  oraer-iD-eouncil  are 
dec®  upo^L  The  Ini?  It  was  suspected  of  being  a  stock  conditioned  on  the  Government’s  being 

pursue  ^’ith  the  manufacturing  end  of  'jobbing  scheme  though  the  promoters  satisfied  that  the  w'orks  are  all  right  in  an 
The  business  at  a  standstill,  ?nd  ^with^  no  ^  *^*'^®‘*  ?  ?®  engineermg  sense  (as  to  which  the  company 

immediate  prospect  of  converting  into  cash  !  S®"’  is  attributed  to  the  already  has  the  sanction  of  one  of  the  high- 

our  large  stocks  of  logs  and  manufactured  1  bnaix-'a!  stringency.  est  irrigatio^n  authorities  on  the  continent) 

lumber,  the  necessary  provision  of  capital  I  Formers  Bank.  . 

to  meet  the  corporation's  current  liabilities 


Formers  Rnnk  *^fi**'*  compan3'  is  financially  com- 

■  *  petent  to  carry  the  project  to  completion. 

F’inally  tliere  came  the  Farmers  Bank  The  report  of  the  Government  engineers 
1  in  which  the  Seriate  administered  the  will  shortly  be  read.v,  and  joined  w’ith  that 
ietus.  No  one  believes  that  this  is  the  of  the  company's  own  engineers  should 
it  of  it.  sufficiently  convince  the  English  supporters  1 


and  to  nav  the  bnlsnee  of  Iik  ■  finally  tliere  came  tne  Farmers  Bank'  the  report  ot  the  tjovernment  engineers 

money  oLgations  became  ^  problen?  to  i j"  ndniinistered  the  will  shortly  be  ready,  and  joined  with  that 

which  your  directors  have  for  months  de-l?T*V%  believes  that  this  is  the  of  the  company  s  own  engineers  should 

voted  much  time  and  attention.  ! ,  ,  «  ,  u  *1.  .i  ,  sufficiently  convince  the  English  supporters 

,  The  people  who  suffered  by  the  disaster  that  the  undertaking  is  worth  putting 

Relieving  the  Strain.  are  well  organized,  they  have  put  up  a  through.  With  the  completion  of  the  work 

“To  relievo  ibis  sfrain  nn  ihe  i  lobby  that  would  do  credit  to  Bill  and  Dan  laid  out  for  this  season,  the  company  should 

tion's  reVZ^s  an  bX  of'?  that  they  will  be  he  in  a  position  to  market  their  irrigated 

rollefornl  irnlH  nefos:  omnK.  .‘j  back  iicxt  vcar  With  8  demand  for  the  rein-  lands  for  settlement. 

redeemable  at^a  substantml  premium  was  the  bill  and  for  measures  to  A  commiHee  of  the  debenture-holders  has 

offered  to  the  preference  shareholders,  with  Conservatives  iii  the  Senate  to  give  been  formed  to  act  with  the  receiver  in  the 

With  the  result  shown  in  the  balance  sheet.  ;  H  concurrence.  Had  they  work  of  reorganization,  -rhe  members  are 

“A  committee  ronresentinp  the  nrefer  done  so  this  time  the  bill  would  have  Messrs.  Charles  Ixicke,  Francis  Leonard 

ence  shareholders  resident  in  Gre^  Ltain'  '  Frederic  T.  VcTne^  all  of  whom 

was  formed  for  the  purpose  of  assisting  ''’®  niay  do.  the  Senate,  will  inspire  confidence.  Mr.  (lovett  won  a 

vour  directors  to  carrv  into  ,1“  even  next  year,  will  not  alter  its  position,  high  reputation  in  the  city  by  his  successful 

Son  o(\h«  olVrSn.'  tet  mortgij:  '  "“.IlinSof  H.*  «»•?«»  ,f  tb.  I..k.yi.. 

debenture  bonds  and  the  issue  of  its  8  per  ^  Z'®  wave  of  popular  pro  est  save  from  and  Ivanhoe  companies  following  the  Wliit- 

nani  nnioa  fb.n...>/nn  In  ^  *^ew  constituencies  in  Ontario  where,  aker  Wright  smash. 

the  directors  desire  to  exoress  their  full  ’  '*’®  holler  has  been  raised.  There  seems  to  be  very  little  doubt  that 

anTrXtion  of  Che  invsf.mhle  serXi  '  .  T'b®  '“t®  to  25  agai.nst  the  the  corporation  will  retain  its  identity  and 


Rplievin^  the  Strain. 


aM)reciat*ion*  of^^he '*invafuXle  *  Services  '  '^^®  '■®‘®  against  the  the  corporation  will  retam  its  identity  and 

reifdered  bv  the  chairman  and  bv  eaeh  "'*’®  ''”G*d  against  it  were  carry  out  its  immense  undertaking  for  the 

individual  member^  of  the  Shlre^holde?’  Conservatives  and  21  Liberals,  while  development  of  Southern  Alberta.  There 

Committee  in  Great  Britain  Th«  voted  to  save  the  bill  from  the  is  at  present  no  question  of  liquidation.  The 

oneration  of  such  an  able  and  infliienf?!  months’  hoist  were  1!  Conservatives  and  chairman  of  the  company  is  Major-General 

Xv  ofXXmen^snroTed  to  ir^^^  Liberals.  In  Ontario  the  Liberal  press  Sir  Ronald  Lane,  and  Mr.  Grenfell  is  a 

«eaT  value  Xth?  e®  rat  ion  and  ’‘’®  Conservatives  killed  the  bill  and  director.  The  company  is  understood  to 

Kr.  ‘toSbs  d'e^'em  ! !,"»  Con.-rvaliv.  pr...  Ihe  Lib.r.l.  did  n«d  about  a  miilion  doll,,,, 

for  the  assistance  which  they  have  given  ! 

your  directors  in  effecting  these  arrange- I  uui  BURNETT’S  SECURITIES  AUCTION. 

*MAn4c  C.A^zmlflAaN  I'Kl.ll  V  HOI**  ...... 

„  J .  «,  ..4.  ,  Result  of  auction,  Tuesday,  June  9,  1914: 

_  a.  u.  .  '  Bradstreet  s  I  oronto  oflflco  sa.vs:  (  ondition.s  for 

permanent  rinance  C  ommittee.  '  season's  fruit  crop  arc.  011  (ho  whole,  favorable.  |  Asked 

A  Pormanont  Pinoncaa  rommit*..  .  ti  I  ''•■“'•'I  ‘■7|n  in  tac  Chadwick  Brass  Co.  bonds .  85 


oneration  of  such  an  able  and  inflnentioi  ®'’'  months’  hoist  were  1!  Conservatives  and  chairman  of  the  company  is  Major-General 
Xv  ofXXmen^snroTed  to  ir^^^  Liberals.  In  Ontario  the  Liberal  press  Sir  Ronald  Lane,  and  Mr.  Grenfell  is  a 

«eaT  value  Xth?  e®  rat  ion  and  ’‘’®  Conservatives  killed  the  bill  and  director.  The  company  is  understood  to 

Kr.  ‘toSbs  d'e^'em  ! !,"»  Con.-rvaliv.  pr...  the  Liber.le  did  need  about  a  mitlion  doll,,,, 

for  the  assistance  which  they  have  given  ! 

your  directors  in  effecting  these  arrange- |  r  iN  tiH  an  FKl  IT  crop  BURNETT’S  SECURITIES  AUCTION. 


Capital  Account,  includlnc 
tho  aequUiltlon  of  Sharas 
and  Controlling  Rights  and 
Intsrests  of  In  other 

Companies . $1X0,141,928.86 

Ad'Oanees  to  Subsidiary  Com- 
panlea,  irlth  accrued  Inter¬ 
est  to  Slst  Deesmbar.  1913  7.6J6.921.16 

Accounts  Receivable .  1.910.18 

OMb  In  Bank .  SSS, 849.71 


Capital  Stock: 

Authorised: 

1.100,000  Ordin¬ 
ary  Shares  of 

flOO  each  ...$110,000,000.00 
ICO.OOO  4  per 
cent.  Cumu¬ 
lative  Prefer¬ 
ence  Shares 

of  $100  each.  10,000,000.00 
100,000  6  per 

cent.  Cumu¬ 
lative  Prefer¬ 
ence  Shares 

of  $100  each.  10,000,000.00 
$130.000,000.00 

lesuad  : 

101.772  Ordin¬ 
ary  Sharea  of 
$100  each. . .  .$104,177,200.00 
100.000  6  per 

oent.  Cumu¬ 
lative  Prefer¬ 
ence  Shares 

of  $100  each,  10,000,000.00 


_  i  !?•  .  '  Bradstreet's  Toronto  offico  sa.vs:  ‘'('ondition.s  for  !  .  .  •  • 

permanent  rinance  t  ommittee.  ;  season's  fruit  crop  arc.  011  (ho  whole,  favorable,  |  Asked 

.  f,  .  ^  .  .  The  one  sroat  exception  Is  Ihc  peach  crop  in  the  f'hadwiek  Brass  Co  bonds  BA 

A  Bermanent  finance  Committee  with  .Niagara  peninsula  which  was  injured  by  the  severe  |  p  -^  nnofit  Colliorioa  Kr.nd.  \i/itV, 
whom  the  directors  will  be  in  constant  com-  ^  January  and  February,  in  Chatham  j  I  aeifac  Coast  C  ollieries  bonds  with 

miinination  hoa  *.,.4  u,,  ,1.  district  |)rospects  are  better  and  a  full  crop  of  all  bonus  50  per  cent,  common .  871^ 

raumcation,  has  been  nomiimted  by  the  varieties  of  fhiits  is  looked  for.  Present  indications  Sales 
bnarenoLaers  Committee  in  Great  Britain  for  the  apple  crop  are  good.  A  number  of  the  plum  .jo  n;i 

and  the  interchange  of  views  and  mutual  province,  however,  are  dropping  their  Canadian  Uii  Companies  com,  .  . .  $S0 

co-upurMfou  which  will  ™ult  therefrom  JS’eSS  “  Sd*on  MouStl  Club: .  e™ 

“It  U  also  proposed  to  appoint  two  '  “  '  ‘  ‘  |  rjnlr  rlilb .  ?-o 

additional  directors  resident  in  Vancouver  period  of  three  years  makes  the  following  ^  ocarooro  uoii  t  iuo . 

who  will  act  with  the  managing  director  comparison : —  .  r"..  .  .  . . .  — 

as  an  operating  committee  in  British  liabimties. 

Columbia.  Capital  stock  ifii:i  1012  mii 

“'T.r,  r.wr>.r.>r.t  or,  foo  or,  ,1.  f  Pref-  stock .  #8,860,400  #S.4t*4,.'>.')0  $6,991,709 

To  prevent  as  far  as  possible  the  further  com.  stock .  9,931,500  9.93i,.500  9,931.500 

depreciation  in  the  value  of  the  stocks  of  6%  bonds* .  3,.500.0(X)  . 

logs  on  hand  it  has  been  decided  to  resume  8%  3-yr.  notes.  .  i  080.:t5i  . 

milling  operations  at  Vancouver  and  Cres-  Bonds'^ 


1  Caledon  Mountain  Club .  255 

3  Mississauga  Golf  Club .  69 

1  Rosedale  Golf  Club . '  375 

1  Scarboro  Golf  Club .  170 


Dividend  accrued  on  Prefer¬ 
ence  Shares 

Accounts  Payable  . . 

Profit  and  Leas . 


$114,177,200.00 

150,000.00 
1,096, 983.46 
3,012.997.79 


milling  operations  at  Vancouver  and  Cres-  Bonds  ipc  i. 
oent  Valley  ( Nelson )  at  once.  Aifu) . 

_  I  Bal.  due  on  prop. 

Profit  and  Loss,  '  Bal.  due  for  mill. 

■  T.  r.  ,  w  .  Current.  liabilities; 

The  Brofit  and  Loss  Account  for  the  Bank  loans .... . 
year  makes  the  following  showing: —  Notes  pay . 

—  Acetfi.  . 

Loss  on  operations .  8265,475  Acc.  int . 

Int.  charges .  130,461 


VBORT  Ain^  UMM  AOOOUim  POB  TBB  aZBXTBBir  MOimS 
Mot  BBOBKBBB,  1»1#. 


Head  Office,  Oeneral  and  Legal 
Expenses,  Interest,  Discount 

and  Exchange . $  324,843.39 

Dividends  on  6%  Cumulative 
Preference  Sharee — 

Nos.  1,  2  and  3,  at  1H% 

each  .  460,000.00 

Dividends  on  Ordinary  Bharea — 

Nos.  1,  2,  3,  4  and  5.  at  1H% 

each  .  7,786.496.60 

Balance,  transferred  to  Bal¬ 
ance  Sheet . .  3,012, 96T.T* 


Revenue  from  Securities  own¬ 
ed  and  uadar  contracts  with 

subsidiary  Companies . $11, 

Interest  On  Advances  to  Sub¬ 
sidiary  Companies . 


Adjustment  of  Underwriters’  Ac. 
Interest  previously  charged  on 
unpaid  balance  of  underwriting 
acet.  to  Dec.  31,  1912.  $70,008 
Bayable  under  agreement  50,000 

Dif.  written  off .  820,000 

Dis.  on  former  issue  of  6%  notes 
written  off  on  retirement . 


266.138.44 

256,698.24 


Auu.iuA  Cost  of  prop.  1913 

-  Limits,  etc .  18,693,712  1 

$395,936  Investments....  40.032 
Current  assets: 

Invent's .  774,238 

Advances .  47.066 

i  Acets.  rec. .....  341,599 

1  Underwriters. .  . .  .50.000 

I  .Sundry .  9.152 

'  Cash .  62,938 

;  Int.  due .  . 

'  Deferred  charges  to  operations 

I  Insurance .  16,310 

Organization  .  .  .  103,811 

68,729  j  Note  dis .  75,965 


18,693,712  18.578,099  13,704,640 
40.032  .  3.863,000 

774,238  9I6„525  .363.788 


9.969  i 
102.532  1 


Surplus  bal.  Jan.  1,  1913. 


$484,675 

20,058 


Imp.  to  river .  7.023 

Total . $20,670,443  20,110,584  18,329,131 

Board  of  Directors. 


I1L222JIM6 


tll.B32.83$.68 


W.  B.  ANDREWS  *  CO., 

Chartered  Accountants, 

Toronto,  Canada. 

Toronto,  $8th  Hay,  1914. 

To  the  Shareholders  of  Brasilian  Traction,  Light  and  Powmr  Company,  Limited; 

cerUfy  that  the  |^nce  8)^t  M  jmhhilttad  herewUH  oorreotly  sets  out  the  position 
or  the  Company  at  the  Slst  December.  Itlf,  os  shesRi  ta  the  _b^  and  vouchers  of  the 

W.  IT  'AKDItewt  *  CO„  Auditors,  ’ 


Debit  bal.  carried  forward .  .$464,616  At  the  annual  meeting  the  follo'wing 

Not*. — By  compromise  agreement  of  were  re-elected  to  the  Board:  — 

December  19,  1913,  the  underwriters  re-  C.  Johnston,  Bresident;  Hon.  Robert 
leased  the  comMny  from  payments  of  Mackay,  vice-president,  both  of  Montreal; 
dividends  up  to  Deo.  31,  1911,  amounting  F-.  L.  Buckley,  managing  director,  Van- 
to  $67,500  on  Breferenoe  shares  held  by  oouver,  B.C.;  H.  E.  Hopper,  Indianola 
them  at  that  date.  The  company’s  lia-  Iowa;  C.  J.  Booth,  Ottawa;  G.  S.  Mayes, 
bility  for  cumulative  dividends  on  all  out-  St-  John,  N.B.;  G.  B.  Allison,  Montreal. 

standing  preference  shares  accrues  from  - 

Jan.  1,  1912.  The  Financial  Times  has  the  largest 

Sheet.  oirculation  of  its  class  in  Canada.  It  goes 

’  to  people  who  have  money  and  who  spend 

The  eompuor'a  Bidanoe  Sheet  over  a  money. 


SYNOPSIS  OF  CANADIAN  NORTH* 
WEST  LAND  REGULAHONS. 

(THE  sole  head  of  a  family,  or  any  male 
over  18  years  old,  may  homestead  a 
quarter-section  of  available  Dominion  land 
in  Manitoba,  Saskatchewan  or  Alberta. 

The  Mplicant  must  appear  in  person  at 
the  Domini  m  Lands  Agency  or  Sub- 
Agency  for  the  District.  Entry  by  proxy 
may  be  made  at  the  oIBce  of  any  Local 
Agent  of  Dominion  Lands  (not  sub-agent) 
on  certain  conditions. 

Dutiee — Six  months  residence  upon  and 
cultivation  of  the  land  In  each  of  three 
years.  A  homesteader  may  live  within 
nine  miles  of  his  h  mestead  on  a  farm  of 
at  least  80  acres,  on  certain  conditions. 

A  habitable  house  is  required  in  every 
ease,  except  when  residence  is  performed  in 
the  vicinity. 

In  certain  districts  a  homesteader  In 
good  standing  may  pre-empt  a  quarter- 
section  alongside  nls  homestead.  Price 
$3  per  acre.  Duties — Six  months  resi¬ 

dence  in  each  of  six  years  ftx>m  date  of 
homestead  entry  (including  the  time  re¬ 
quired  to  earn  homestead  patent)  and  50 
acres  extra  cultivation.  The  area  of  cul¬ 
tivation  is  subtect  to  reduction  In  case  of 
rough,  scrubby  or  stony  land  after  report  by 
Homestead  Inspector  on  application  for 
patent. 


A  homesteader  who  has  exhausted  his 
homestead  right  and  cannot  obtain  a  pre¬ 
emption  mar  take  a  purchased  homestead 
In  certain  districts.  Price,  $3  per  acre. 
Dutlea — Must  reside  six  months  in  each  of 
three  years,  coltivate  50  acres  and  erect  a 
bouse  worth  $800. 

W.  W.  CORY. 

Deputy  of  the  Minister  of  the  Interior. 
N.B.— DnautborUsd  pubUoatlon  of  this 
otfvertiMmeot  wlU  not  b»  paid  for.— 87068* 


Ames-Holden . 

70 ‘4 

54 

—  13(4 

Bell  Telephone. .  .  . 

139 

1.59 

1  45  1 J 

-t-  oil 

Brazilian . 

>SO*.4 

02 

77(4 

—  3.4 

C.P  H . 

204 

219  »,* 

94 

—  10 

('anada  Car,  com  . 

;■»(> 

70 

48 

—  8 

Can.  ('emeni,  com . 

31  '4 

28 

4-  2H 

Can.  Cement,  pref. 

,X8 

o:{ 

89  Va 

T  i.Mi 

Can.  Cottons,  com . 

:u 

38 

25 

—  0 

Can.  Cottons  pref 

7‘J 

78  If, 

75 

+  3 

Can.  Gen.  Electric 

ini  ij 

no 

103  L, 

+  2 

('an.  Loco.,  pref. . 

SH  ti 

00 

85  H 

—  2H 

('rown  Reserve. 

1  45 

195 

1  00 

—45 

Dom.  Canners.eom 

M) 

OS 

—  22)4 

Dom.  ('anners  pref. 

00 

02 

87 

—  3 

D.U.R . 

02 

7:1 1, 

66  l-a 

4-  4  .4 

Dom.  Bridge 

1  10 

122  la 

110 

nnch. 

Dom.  Coal.  pref.. 

1  (V.i 

100 

98  H 

—  4t< 

Dom.  Hteel,  pref.  .  . 

KO 

9.3  ij 

69  *4 

—  16(K 

Don).  St(H'I . 

.'17  U 

41  ’« 

21 

—  16t< 

Dom.  Textile . 

76 

86  V, 

67  l-j 

—  9 

Hollinger . 

14  00 

17  50 

17  05 

-1-3  05 

Illinois,  prof . 

H7 

o;< 

93 

r  8 

Laiirentide . 

149 

192(4 

176 

-(-;i6 

Macdonald . 

ir> 

21  t-j 

12 

—  3 

Mackay.  com  ... 

7.5  •»  8 

S0»4 

80  ?  8 

4  5l< 

Mackay  pref . 

o:t 

70 

69 

-j-  0 

Mexican  L.  Jk  P  .  . 

45 

49 1  j 

42 

—  2 

Mont.  Power . 

201 

2;)o 

222 

-r21  H 

Tram,  debs . 

78 

+  5ti 

N.S.  Steel  com. 

70 

79 

39 

—  31 

Ogilvie,  com  . 

i07 

12.3 

1 17 

4  10 

Ogilvio  pref . 

ios 

117 

II4 

i-  0 

Ott-awa  Power .... 

)4.< 

171  «4 

146 

^  3 

Ouebee  Ralls . 

10 

I  6*4 

13  -r  3 

R.  &  0.  Nav . 

iOl 

113 

87  Ij  —1314 

Shawinigan . 

1  19 

1  42*4 

131  +12 

Spanish,  eem . 

9 

16 

12  +  3 

Spanish  pref 

30 

50*4 

4  -+■  4 

Steel  of  (’anad.i  .  . 

15 

20 

1214  —  2H 

.Steel  of  Can.  pref. .  . 

80*4 

S6f, 

75  —  4)< 

Toronto  Rails. .  .  . 

i;t2 

144*4 

I3I  —  1 

Tueketts,  com  .  ,  . 

30 

46  S 

29  —  7 

Twin  ('Ity,  com. .  . 

101 

108^4 

104  U  4-  3X 

Winnipeg . 

1S7 

210 

195  4-  8 

Montreal  Central  Terminal. 

l.ondon  cables  on  Thursday  announced 
that  the  publie  had  subseribed  for  27  per 
cent  of  the  $5,000,000  first  mortgage  5  per 
cent,  bonds  issued  by  the  Montreal  Central 
Terminal  Company. 

The  Financial  Times  has  the  largest 
cireulation  of  its  elass  in  Canada.  It  goes 
to  people  who  have  money  and  who  spend 
money. 


Darlington’s  Handbooks 

"  Nothing  belter  could  be  wished  for,  ” — Britisb 
WnvKLT 

"Far  superior  lo  ordinary  -  guides.  " — Daily 
('hhonicle.  _ _ 

Visitorn  lo  London  (and  ReaidvntN)  should 

DARLINGTON’S 

"Very  emphatieBlIy  (ops  them  all.' — Daily 

O  RA  PHIC 

a  aw  aa  aa  aa  aa  "A  hrilli.ant  book." 

^  Q  ^  Q  Q  1^  "  Particular^-  good." 

SMIX  Bv  B.  C.  COOK  and  .5(11  Edition 

SiK  K.  T.  COOK.  .M.A.  Revised.  6a. 

Eoi  %/  I  D  /v  C  30  Maps  and  Plans 
Iv  V  I  lx  W  n  3  80  lllustralons. 

'The  best  Handbook  to  London  ever  issued" 
—  LivERPt-oL  P.vii.Y  Post. 
eOlUus  .Maps  &  Plans, 58  I  100  lllus.MaFs'*  Plana# 
NORTH  WALES  I  PKVONACORNWALL 
.50  Illustrations,  6  Maps.  2s.  6d. 
NORTH  DEVON  A  NOR'TH  CORNWALL 
50  Illustrations.  6  Maps.  2s.  6d. 
SOlirH  DEVON  &  .SOUTH  CORNWALL 
la.,  THE  HOTELS  OF  THE  W0RL"D 
A  Handbook  to  the  Leading  Hotels  throughout 

_ the  World. _ 

Vlsitorn  to  Edinburgh.  Glasgow,  Brighton. 
f;astbourne.  Hastings,  .8t.  Leonards.  Worthing. 
Bournemouth.  FIxeter.  Torquay,  Paignton,  Ex¬ 
mouth,  SIdmouth,  Teignmouth,  Dawlish.  Ply¬ 
mouth,  Dartmouth.  Dartmoor.  Exmoor.  Fal¬ 
mouth.  The  Lizard.  Penzance.  Land's  End. 
.Sclllv  Isles.  .St.  Ives.  Newquay.  Tintagel, 
Olovelly.  Ilfracombe.  Lynton,  Minehead.  Blde- 
ford,  Wye  Valley.  Severn  Valley.  Bath,  Weston- 
super-Mare.  .Malvern.  Hereford.  Worcester. 
Gloucester.  Cheltenham.  Llandrindod,  Bala, 
Brecon.  Ross.  Tintern.  Llangollen.  Aberystwlth, 
Towj  n.  Barmouth,  Dolgelley,  Harlech.  Crlccleth. 
Pwllhelll.  Llandudno,  Rhyl.  Conway.  Colwi-n 
Ba.v.  Penmaenraawr.  Llanfairfechan.  Bangor. 
Carnavon,  Beddgclert,  Snowdon,  Festiniog. 
Trefriw.  Bettws-y-coed.  Norwich,  Yarmouth, 
Lowestoft.  Norfolk  Broads.  Isle  of  Wight,  and 
Channel  Islands,  should  use 
DARLINOTON’S  HANDBOOKS,  Is.  earh 
Post  free  from  Darlington  &  Co..  Llangollen 
Llanaolirn — Darlington  &  Co. 
l.ondon — Shankin’s 
Paris  and  New  York — Brontano’s 
The  Railway  Bookstalls  and  all  Booksellers. 


W.  W.  MARSHALL 


STOCKS  &  BONDS 


TffilephoB« 

MmlD2403 


42  CRAIG  ST.  WEST 

MONTREAL 


REAL  ESTATE  AND 
FINANCIAL  BROKER 

Booklets,  Literature  and 
Maps  of  City  supplied 
free  by  mall. 

GEORGE  A.  EOLL, 

Fort  Wlllluii,  Ont.  Ctasds 


7 


14 


THE  HNANCIAL  TIMES,  MONTREAL,  SATURDAY;  JUNE  13,  1914. 


DOMINION 

SECURITIES 

CORPORATION 

LIMITED 

5% 

DEBKNTLRES 

of  the 

City  of 

Fort  William 


VICTORIA  STOCK  EXCHANGE 


VANCOUVER  QUOTATIONS 


MINING  STOCKS. 


Oil.. 


(l)XT.VRIO) 

Dhp  1st  February.  1984 
Interest  ii.iyahle  1st  February 
August  in  Montreal,  Toronto, 
William  and  London,  Kng.  ^ 

PRICE  TO  YIELD  5 


and 

Fort 


E.  C.  Norsvorthy. 

CANADA  LIFE  BUILDING 

MONTREAL 


PROFESSIONAL  CARDS 


LEGAL. 


McBibbon,  Casgrain,  Milchell  &  Gasgrain 
Casgrain,  Mitchell,  McDougall  &  Creelman 

advocates. 

l.’oyal  Trust  Buildinj?.  St.  James  Stresti. 
MONTKEAL. 

7F.  Chi»Ff“Cfl«frriiin.  K.C.  Virtor  R.  Mitebsll,  K.O. 
A.  Cb8<»e*CftpRrain,  K.C.  Errol  M.  MoDougall 
J.  J.  Creeimtto  Gilbert  S.  Stairs 

Pierre  F.  Caagraio. 


r.  O.  Box  356.  Cabfee*— “Nahac,  Montreal.” 
7 el,  M.  1250->i251.  Codes— Ltebers.  West  U. 


C.H.CAHAN.K.C. 

EABBISTER  AND  SOLICITOB. 

IBANSPORTATION  BUILDINa 
MONTRKAL. 


tVra.  Short.  K.C  lion.  C.  W.  Cross,  K.C. 
S.  H.  yVood.s.  K.C.  O.  M.  Bigcar,  K.C. 

Jas.  T.  J.  Collisson  J,  C.  Sherry 
S.  W.  Field 

SHORT,  CROSS,  BI66AR,  SHERRY  &  FIELD 
SHORT,  WOODS,  BI66AR  &  COLLISSON 

BAKltISTKRS..SOLIClTORS,NOTARIES 
Morriiants  Bank  Building 
EDMO.NTON,  ALTA.,  Canada. 

Cable  address  “Srhloss.”  Codes:  A.B.O. 
.■ith  ed.)  Bedford  McNeil.  Western  Union. 


S.  M.  Bennistoun.K.C.  J.  A.  Machray,  K.O. 
F.  J.  Sharpe  Charles  K.  Bock# 

C.  Alan  Crawley  Herbert  Sualf 
Q.  F.  Del.  O’Grady 

Michiay,  Sharpe,  Dennisloun,  Locke  &  Crawley 

Barriiters,  Solicitors,  Attorneys, 
Notaries,  Btc. 

Canadian  Bank  of  Commerce  Chambers. 
WI.NMPECl,  CANADA 


L.  G.  BELLEY 

DARRISTER  &SOLICITOtt 

Formerly  of  Ch  coutimi 

nnvr  rractisinii  his  profession  in  Quebec 

Office:  126  St.  Peter  St. — Dominion  Building 

Correspondent  fn  Chlcoutiirl:  BELLEY  &  GAGNE 


CONSULTING  ENGINEERS. 


Charles  M.  Jacobs.  J.  V.  Davies.  James  Parti*. 
Members  Inst. C.E..  Can.  Soc.  C.E..  Am.  Soo.  C.B. 

JACOBS  &  DAVIES,  Inc. 

CONSULTING  ENGINEERS 
MONTKEAL.  LONDON.  NEW  YORK. 
Foundations.  Subaqueous  and  Land  Tunnsis. 
cubw^'ff,  Reiiwavs.  Harbours.  Water-Power 
Developmeote,  Examinations.  Reports. 

Mont.  Office:  Eastern  Townships  Bk.  Bld|. 


Cable  address  :  “Engineer  Montreal” 
West.  Union  Code 

GASPE  BEAUBIEN 

G0NSULTIN6  EN6INEER 

28  ROYAL  INSURANCE  BLDG. 
Tel.  M  824  )  MONTREAL 


w.  McN  EiL  Forbes  Bbadlbt  T.  McCobmios 

FORBES  &  McCORMICK 

CONSULTING  ENGINEERS 
Electrical  and  Hydraulic  Engineerlnc.  As¬ 
bestos  Mining  and  Milling,  Crushing  Plant,, 
Handling  of  Materials,  Hoisting  Installa- 
tious.  Reports  and  Estimates. 


I'p.  CC15 


113  New  BIrktBldf. 
Montreal. 


JOHN  G.  HARRIS 

MINING  ENGINEER 

Consult  Before  Znveetli^  in  Mining, 
Smelter  or  Allied  Ventures. 

ROY.AL  BANK  BUILDING 

12  King  St.  East.  TORONTO. 


LIFE  UNDERWRITERS. 


GEO.  E.  WILLIAMS 

Chartered  Life  Underwriter 

feicciai  attention  gdven  to  partnarjbish  aaJ 
corporation  Life  Inaoranv^e. 

rOR  PAMFBLISr. 

DiaUict  Manager, 

.^orth  American  Life  <«iiauranee  Cn. 
Hi  £a»tern  Townships  Bank  Bids., 
MONTREAL. 


To-day’s  quotations  from  Vancouver 
Stock  Exchange;  received  over  the  private 
wire  of  McDougall  &  Cowan: 

Listed  Htocks. 

B.C.  Telephone  Co . 

B.C.  Telephone  Co.,  pref. 

Burton  Saw  Works . 

Dominion  Trust  Co .  112 

Great  West  Permanent  (A). 

International  Coal  &  C. .  . 

Vancouver  Development..  . 

Vancouver  Nanaimo  Coal . 

Unlisted  Stocks. 

B.C.  Packers,  com .  ... 

B.C.  Packers,  pref .  ... 

B.C.  Coiiper .  loO 

131 


Bid 

Asked 

112 

iie 

127  H 

30 

'33 

11 

Quotations  of  Canadian  Mining  Stocks 
traded  in  on  the  Montreal  and  Toronto 
Mining  Exchanges.  The  quotations  arc  up 
to  Wednesday  evening 

.Apex. .  . . 


190 


81, 

‘46 


18 

90 


105 


B.C.  I’eriaanent  Loan  A 

B.C.  Tru.st  Co . 

Granby . 

Northern  Crown  Bank.... 

National  Finance . 

Pacific  Coast  Fire. .  . . 

Pacific  Investment . 

Pacific  Loan  Co . 

Canada  Cons’d  M.  &  S . 

S.  A.  Scrip . 

B.C.  Life . 

Metropolitan  Btiilding,  pref 
Metropolitan  Building . 

Miscellaneous  Listed  Stocks. 

Alberta  Canadian  Oil . 

Alberta  Coal  &  Coke . 

Nugget  Gold  Mines . 

Portland  Canal . 

SW*wart  Mining  &  Dev.  Co .  ... 

Western  Coal  &  Coke . 

Unlisted  Stocks. 

American  Canadian  Oil... 

Amalgamated  Dev . ^ 

B.C.  Refining  Co .  55 

Can.  Call  Switch . 

Can.  Pac.  Oil  of  B.C . 

Can.  N.W.  Oil . ■. 

Coronation  Gold . . 

Glacier  Creek . 

Grand  Trunk  Lands . . 

Hudson  Bay  Fire . 

Hudson  Bay  Mortgage.  .  .  . 

Kootenay  Gold . 

Lucky  Jim  Zinc . 

McGillivray  Coal . 

Nicola  Valley  C.  &  C . 

Rambler  Cariboo . . 

Royal  Collieries . 

Snowstorm . 

Standard  Lead . 

Stewart  Land . 

Red  Cliff  Min.  Co . 

Western  Union  Fire . 

White  Island  Sulphur . 

World  Building . 


85 

96 

60 

120 


112 


Buffalo . 

Canadian  Gold  Fields . 


City  of  Cobalt . 

Cobalt  Lake . 

Coniagas  .  . . 

Consol,  Mining . 

Crown  Chartered . 

Crown  Reserve . •1.05 

Dobie . 

Dome  Lake . . 

Dome  Extension . 


Foley  O’Brien. 


Great  Northern. 
Oreen-Meehan .  . 
Hollinger . 


5M 

25 

2J^ 

50 


Kerr  Lake . 

La  Rose . 

Little  Nipissing . 

McKinley-Darragh .  .  . 
Mointyre  Porcupine.. 
Monita . . 


Ophir. 


Peterson  Lake.  ; . 

Plenaurum. . . 

Pore.  'CrowTi . '. . 

Preston  E.  Dome . 

Rea  Consolidated . 

Right-of-Way . 

Rochester . . 

Silver  Leaf . 

Swastika . . . . . . . 


Timiskaraing. ... 

Tret  he  way . . 

West  Dome . 


ICl 


152 


BANK  STOCK  YIELDS. 


Price 

Div. 

Yield 

B.N.A . 

.  149 

8 

5.40 

Commerce . 

. .  .  202 

10+1 

5.44 

Dominion . 

.  230 

12-1-2 

6.09 

Hamilton . 

.  202 

12 

5.94 

Hochelaga . 

.  151 

9 

5.96 

Imperial . 

.  216 

12 

5.50 

Merchants . 

.  188 

10 

5.31 

Metropolitan . 

.  200 

10 

5.00 

Molsons . 

.  200 

11 

5.55 

Montreal . 

.  235 

10+2 

5.10 

Nationale . 

.  132 

8 

6.06 

Nova  Scotia . 

.  264 

14 

5.45 

Ottawa . 

.  217 

12 

5.53 

Quebec . 

.  120 

7 

6.80 

Royal . 

.  221 

12 

5.42 

Standard . 

.  219 

13 

5.93 

Toronto . 

_  207 

11+1 

6.79 

Union . 

_  143 

8+1 

6.29 

NEW  YORK  CURB. 


Cum.  Ely . 

Cob.  Cent .... 
Chgo.  Subway . 


Canadian  Marconi. 


B.  C.  Copper. 
Goldfields.  .  . 


Int.  Salt. 


La  Rose. . 
Mic  Mac. 


Man.  Trans. 


Nev.  Utah . 

Pac.  Smelting. . . 


Standard  Oil  old. 


MONTREAL  UNLISTED. 


The  week’s  record  of  price  of  stock  and 
bonds  of  the  unlisted  department  of  the 
Montreal  Stock  Exchange,  from  Saturday 
to  Thursday  night,  as  reported  by  Green- 
shields  &  Co. 

Week  Latest 


Asbestos  Corp. . 
Asb.  Corp,  pref . 
Brit.  Can.  Can  . 
Ca.  C’l  &  Coke. 

Can.  Felt . 

Can.  Felt,  pref.. 
Ca.  Pac.  Notes. 
Mex.  Mahogany 
Mex.  Nor.  Pwr. 
Mtl.  Tr.  &Pwr. 
National  Brick . 
Wayagamack.  . 
West  Can.  Pwr. 


Pore.  Crown .  .  . 

Asbestos  Bonds. 
Can.  Power.  . . . 
Mex.  Nor.  pwr. 


Nat.  Steel. .  .  . 
Wayagamack. 


High 

Low 

Asked 

Bid 

is 

23 

6 

'5 

405-^ 

40 

3934 

39  H 

44 

44 

42 

41 

32 

32 

32 

30)^ 

Mines 

Bonds 

•• 

85 

50 

50 

55 

70 

60 

72 

72 

73 

■77 

76 

77 

maritime  province  PRICES 

Current  prices  of  Maritime  Province 
securities,  furnished  by  Eastern  Securities 
Company,  157  St.  James  St.,'  Montreal. 

Stacks. 

Asked  Bid 

Acadia  Fire  Insurance  Co.  ...  55 

Acadia  Sugar,  pref . 97 

Acadia  Sugar,  ordinary .  65 

Brandram-Henderson,  com .  .  30 

Cape  Breton  Electric . .  75 

Eastern  Canada  Sav.  &  Loan  150 

Eastern  Trust  Co .  160 

Halifax  Fire  Insurance. Co. .  . .  100 
Maine  &  N.  B.  Elec.  Pwr,  com  125 
Maritime  Tel.  &  Tel.,  com. .. .  OSH 
Maritime  Tel.  &  Tel.,  pref. .  . ,  103 

N.B.  Telephone . .  115 

Nova  Scotia  Car.Tst  pref .  . .  94 

Nova  Scotia  Car,  2nd  pref.. . .  70 

Nova  Scotia  Car,  3rd  pref ....  40 

Nova  Scotia  Car,  com .  20 

Nova  Scotia  Clay  Works,  pref.  94 
Nova  Scotia  Clay  Works,  com  30 
Nova  Scotia  Underwear,  pref.  98 
Nova  Scotia  Underwear,  com  40  ■ 
Stanfields  Limited,  pref. .  .  . .  100 

Stanfields  Limited,  com .  65 

Trinidad  Electric .  ..........  73 

Trinidad  Cons.  Tel.,  com. . .  30 

Bonds 

Brandram-Henderson  6’8 .  . . .  97  H 

Cape  Breton  Electric  5’s .  . . . .  95  H 

Camaguey  5’s .  87 


Asked 

Bid 

.02^ 

.02 

.’29 

.28+4 

1.25 

1.10 

.06+4 

.  06  I4 

.18^ 

.18 

.47 

.42 

.50 

.40 

7.50 

7  25 

103.00 

101.50 

.01  H 

•  1.05 

1.02 

■  7  h 

■■7)4 

8.25 

8.10 

.27 

.05^ 

.08 

.  07 '8 

!i6 

!69)4 

4.20  , 

4.00 

!82 

'.77 

.29 

.25 

6.32 

6'.27 

.10 

.04 

.0314 

'.62H 

.38)4 

.3734 

.50 

.45 

.‘62 

!6i 

.15 

.10 

.05 

.0314 

.02 

.01)4 

.01)4 

.00)4 

.oiw 

.00+2 

8.00  75.00 

.15 

14 

.18 

.09 

i6.5 

.05 

.’04 

[JRB. 

Bid 

Asked 

81 

88 

110 

115 

'i 

‘3 

3H 

3H 

1 

2 

14 

16 

154 

1)4 

1^8 

1)4 

17 

17)4 

4 

8 

49 

53 

414 

454 

1)4 

78 

si 

1 

6)4 

6)4 

1-16 

)4 

2 

5 

1400 

B 

408 

411 

900 

B 

3  . 

5 

Amal.  Dev . 

Anier.  Can.  Oil. .  . 

B.C.  Refining  Co . 

Can.  North-West. 

Can.  Pac.  Oil . 

Maricopa  Oil  of  B.  C.... 

Alberta  C.  &  C . . 

British  Pac.  Coal . 

Crows  Nest  Coal ; . 

International  C.  of  C . 

McGillivray  Coal . 

Nicola  Valley  C.  of  C . 

Royal  Collieries . 

Western  Coal  &  C . 

B. C.  Packers  com . 

Balfour  Patents . . . . . 

C. N.F.  Fisheries . 

Can.  Pgt.  S.  Lbr.  Co . 

Capital  Furn.  Co., . 

Col.  W.  P.  &  P.  Co . 

North  Shore  Ironworks... 

S.  S.  fsl.  Creamery . 

Viet. -Phoenix  Brew . 

B.C.  Perm.  Loan . 

Dominion  Trust  Co. . 


Bid 


Asked 


RAILWAY  EARNINGS 


I  Expenses. 
1  Net . 


50 

38 

13 


130 


7. -50 
100 


112 


18 

50 


140 

1 


O.  W.  Perm,  (a) .  127 


Pacific  Loan . 

Stewart  Land . 

Isl.  Investment  Co . 

B.C.  Copper . 

Can.  Consd.  S.  &  R. . . . 

Granby . 

Coronation  Gold . 

Kootenay  Gold . 

Lucky  Jim  Ziuc ........ 

Nugget  Gold . 

Rambler  ('ariboo . 

Standard  Lead . 

San  Juan  Mfg.  Co . 

Van  Valdez  M.  Co . 

Glacier  Creek . 

Portland  Canal . 


15 

3H 


75 


20 

25 

1.6) 


IH 


132 


25 


79 

35 


31 

1.80 


CANADIAN  PACIFIC  RAILWAY. 

Jan.  1914  1913  Decrease 

Gross _ *7,916,216  $9,679,606  1,763,390 

Net .  1,000,174  1,663,373  662,199 

Feb. 

Gross.  .  . .  *7,594,172  *9,747,688  2,153,513 

Net .  1,471,576  2,520,068  1,048492 

March 

Gross _  9,447,461  11,111,892  1,664,431 

Net .  3,099,238  3,855,416  766,178 

9  mos.  to  Mar.  31 

Gross ....  100,244,012  104,065,377  3,821 ,365 
Net..  ....  32,782,4-25  3.5,169,011  2,386,586 


62,044  41.202  05.9 

36,251  ,  30,051  20, S 

PBNN.  WATRR  «:PdWRB. 

Gross  1914 

Feb . .  *72.7d 


March 
April. . 


ILLINOIS  TRACrriON. 


73.53 

74,M 


April  7, 
April  14. 
April  21. 
April  30. 
May  7 .  .  , 
May  14.  . 
May  21 . 
May  31. 
June  7.  . 


2,237,000 

2,234,000 

2,100,000 

2,860,000 

2,119,000 

2,233,000 

2,199,000 

2,982,000 

2,171,000 


2,623,000 

2,645.000 

•2,695,000 

3,513,000 

2,672,000 

2,627,000 

2,663,000 

3,788,000 

2,627,000 


386,000 

411,000 

595,000 

653,000 

453,000 

394,000 

464,000 

806,000 

456,000 


CANADIAN  NORTHERN  RAILWAY. 


3 

2M 


Red  Cliff . 

Stewart  M.  &  D . 

10 

Klaskino  Gold . 

Snowstorm . 

’24 

*26 

Sloean  Star . 

American  Marconi . 

35 

"4 

Canadian  Marconi . 

Vic.  Steam  Laundry.  .  .  . 

..  i.50 

2.25 

1914 

*352,900 

238,600 

360,400 

1,610,000 

414.200 
4,670 

423,000 

407.200 
369,300 
441,700 
383,800 


1913 

279.200 

268.500 

431.500 

1,745,300 

503,100 

4,297 

472,000 

480.200 
507,300 
768,400 
481,800 


21.429,100  21,283,100 


INVESTMENT  YIELDS. 


2H 

H 

7H 

1 


United  Copper . . 

Yukon .  2^ 

Ohio .  ^ 

Braden .  7  , 

Giroux . 

THE  METAL  MARKEt,  ' 

-  0.>:- 

Current  prices  up  to  Thursday  evening 
specially  quoted  for  The  Financiaj,  TfMBS 
by  W.  Flatow,  Board  of  Trade  Building. 

Per  100  lbs. 


Copper 

Prime  Lake . 

Electrolytic . 

Casting . 

Lead,.  .  ^ . 

Tin,  Straits . . 

Specter,  Prime  Virgin 
Antimony,  Regulus.  ‘ 


14.35 
13.00 
.  13.75 

.  4.55 

31.25 
.  5.00 

^  -  ■•  6.50 

Pittsburg,  No.  2,  foundry. . .  13.75-14.40 
Cleveland,  No.  2,  foundry.. .  14.26 

Iron  and  Steel  Products  Per  100  lbs. 

Billets  and  Sheet  Bars . 19.50-21.00 

Del  Pittsburg .  . 

Bessemer  Steel  Rails. 

Standard  Sections,  Mill ....  1.25 

Iron  Bars,  Chicago .  1 . 10- .... 

Steel  Bars,  Chicago .  1 . 28-i  .  30 

Steel  Bars,  Pittsburg .  1 . 12-1 . 15 


The  fable  shows  the  price,  dividend  rate 
and  investment  yield  of  stocks  listed  on  the 
Montreal  and  -Toronto  Stock  Exchanges, 
based  ou  Wednesday  evening  quotations: 


Ames-Holden,  pref .  7 

Bell  Telephone .  8 

Brazilian  Trac .  6 

B.C.  Packers,  com .  7 

Burt,  F.  N.,  com. . 

Burt,  F.  N.,  pref .  .7 

Can.  Steamship  pref. ...  7 

Canada  Car,  com .  4 

Canada  Car,  pref .  7 

Canada  Cement,  pref 
Can.  Cottons,  pref.. ...  6 

Can.  General  Electric 

Can.  Loco.,  pref .  7 

Can.  Pac.  Ry . 

Can.  Per.  M.  Corp. 


pref.. . 


Textile,  com . 


Duluth  Sup .  4 

Goodwins,  nref .  7 

Halifax  Ry .  8 

Ham.  Prov.  &  Loan. 

Hillcrest,  pref .  7 

H.  &  E.  L.  &  Sav .  11 


Lake  of  Woods . . 

Lake  of  Woods,  pref . . . . 


Montreal  Cottons,  pref.. 
Montreal  Cottons,  com.. 


WINNIPEG. 


For  week  ending  May  20,  1914. 


Can.  Fire  Investment.. 
Can.  Landed  National 

Investment . 

Com.  L.  N.  Trust...  . 
Gt.  West  Perm.  Loan 


Home  Invest  &  Svgs. . . 
Nor.  Mtge.  Co.,  of  Can. 

20%  paid.. . .  . 

Standard  Trusts.'.  .  .  . 
Northern  Crown  Bank. 


90 

95 

60 

25 

70- 

140 

155 

98 

115 

90 

100 

113 

88 

60 

30 

m 

25 

94 

97 

60 


High 

Low 

Close 

155 

i62 

ioo 

100 

128 

126 

128 

140 

131 

134 

i76 

ieo 

ieo 

93 

86)4 

88 

110)4  108 

108 

108 

100 

108 

iso 

138 

i42 

Maritime  Tel.  &  Tel.  fi’s. .  . 
Maine  &  N.  B.  Electrical  Pi 
Co.  Debenture  6% . 


.  100 

97 

..  105 
r. 

103 

.  102+2 

99 

.  89 

88)4 

..  98 

97 

.  85 

82 

.  105 

100 

.  100 

97 

.  87 

84 

.  100 

97 

Mr.  Alfred  Tarut,  representative  of 
O’Brien  and  Williams,  returned  from  a 
stay  in  Paris,  reports  that  Freneh  investors 
are  still  buying  Canadian  securities,  though 
in  smaller  amounts  than  a  year  or  so  ago. 


i 


Porto  Rico  Railway  5'8 . 

Porto  Rico  Telephone  7’s 
Stanfields  Limited  C’s. . . 

Trinidad  Electric  S’s.. . . 

Trinidad  Telephone  fi’s .  100 

The  Financial  Times  has  the  largest 
circulation  of  its  class  in  Canada.  It  goes 
to  people  who  have  money  and  who  spend 
money. 

This  paper  is  only  *2  per  annum  in 
Canada.  Cut  out  the  subscription  coupon. 


Occ.  Fire  Ins....... 

Traders  Bl<^  -Assn . 


DIVIDEND  PAYMENTS. 


Quarterly 

STOCK  rate  ■  Payable 

Seneca  Superior .  10+2H  June  16 

Crown  Reserve .  2%  June  15 

C.P.R.  com . .  2H%  Jime  30 

Bk.  of -Nova  Scotia.  .  3H%  July  2 

Ntl.  Loan  &  Mtg. . . .  2H%  June  15 

National  Brick .  11?%  June  IS 

Crown  Reserve. .  . . ; .  2%  June  16  ' 

Tooke  -Bros.  pref. .  .*.  1  H%  June  15 

Norttiem  Ohio.  . . . ...  ■  tH%  June  15  ' 

•MontreatCot.com...  1%  June' 15 
Montreal  Cot.  pref. . .  1  June  15 

Mtl.  Loan  *  MOrtg...  2W%  July  15 
B.A.  Tobacco  interim  June  an' 

Do’m.  Power.  &  Trans. 

1.  pret. 


Minn.  &  St.  Paul  Ry. . . . 

Nat.  Trust  Co . 

Nipissing . 

Nova  Scotia,  com . 


Ogilvie.  com .  . . 


Penmans,  com. 


Sawyer-Massey,  pref. . . . 


St.  La'wr.  &  Ch.  Nav.. . 


Shredded  Wheat . 

Shredded  Wheat,  pref... 

Steel  of  Can.,  pref . 

Toronto  Paper . 

Toronto  Ry. . 

Tor.  Gen.  Trusts . 


Tooke,  pref. . 


West  Kootenay,  pref.... 


Div. 

I+ioe 

Yield 

.  7 

54 

12.96 

.  8 

146 

6.84 

.  6 

78 

7.67 

7 

128 

5.46 

6 

76 

7.89 

.7 

92 

7.60 

.  7 

70 

10.00 

4 

50 

8.00 

7 

102 

6.86 

7 

90 

7.77 

6 

75 

8.00 

7 

104 

6. 73 

7 

86 

8.13 

10 

195 

5.12 

10 

188 

5.31 

8 

100 

8.00 

7 

100 

7.00 

4 

39 

10.25 

10 

180 

5.55 

24 

100 

24.00 

6 

67 

8.95 

8 

no 

7.27 

7 

85 

8.23 

7 

98 

7.14 

7 

70 

10.00 

6 

68 

8.82 

7 

100 

7.00 

8 

112 

7.14 

4 

63 

6.34 

7 

81 

8.60 

8 

160 

5.90 

7 

137 

5.10 

7 

87 

8.10 

11 

210 

5.19 

39  17.50 

10.19 

6 

93 

6.45 

8 

127 

6.29 

7 

120 

6.83 

10 

1.40 

35.71 

8 

176 

4.54 

7 

91 

7.69 

7 

63 

6.34 

10 

‘J24 

4.46 

7 

100 

7.00 

4 

51 

7.84 

5 

82 

6.09 

4 

69 

5'.  79 

7 

122 

5.73 

10 

225 

4.44 

20  6.00 

16.66 

6 

43 

13.95 

8 

120 

6.67 

8 

117 

6.83 

7 

114 

6.14 

8 

145 

5.51 

4 

61 

7.84 

6 

83 

7.22 

4 

61 

6.55 

7 

84 

8.33 

2 

31 

6.30 

7 

146 

7.52 

10 

108 

9.25 

7 

100 

7.00 

7 

82 

8.53 

7 

97 

7.21 

7 

103 

6.79 

6 

131 

4.58 

6 

89 

6.75 

6 

93 

6.50 

7 

75 

9.33 

6 

58 

10.34 

8 

131 

6.10 

10 

200 

5.00 

5 

78 

6.41 

7 

80 

8.75 

7 

92 

7.52 

6 

106 

5.66 

12 

195 

6.66 

4 

93 

4.30 

7 

104 

6.73 

Net 

Jan, .... 

Feb . 

March  . 

April 
Gross .  .  . 

Net . 

Mileage . 

May  7 .  . 

May  14. 

May  21. 

May  31 . 

June  7. . 

July  1- 
June  7 
April 
Gross.  .  . 

Net . 

4  mos. 

Gross .  .  . 

Net . 

‘Increase. 

GRAND  TRUNK  RAILWAY.  , 
Gross  1914  1913  Decrease 

May  7  .  *978,178  *1,060,6:19  *82,461 

May  14  .  945,082  1,104,297  159,’215 

May  21..  963,587  1,069,065  105,478 

May  31..  1,422,763  1.680,003  2.57,240 

June  7.  ..  996,040  1,114,348  118,308 

CANADA  ATLANTIC  RAILWAY  CO. 


1914 
£693,200 
237,500 

2,.545,650 

603,900 


1913 
£748,200 
210,350 


Increase 

82,700 

29,900 

71,100 

135,300 

88:900 

•373 

49,000 

73,000 

138,100 

316,700 

98,000 

*146,000 

1912 

£659,400 

188,200 


.  Net  1914.  1013  Iilereat 

J*n..... .  *ao6,805  *278,036  <28,82 

Frt..... ..  ala, 968  215,396  2,6fi 

March...  2M,166  251.936  1L33 

April. ....  ,  238,982  ‘239,636  *65 

•Decease.  '  .'.v,  ■  •'  ■ 

INVRRNBSS  BY.  AND  CO.  1  j 
'■  Tona  i 

Output  1914  1913  Intsreaaj 

F*b..  ... ..  17,830  17,266  "  561 

March...  21.P81  17.995  3,98^ 

July  1,  1913,  March  31,  1914 
Aggregate  214,033  a)3.633  10;40^ 

NORTHERN  OHIO  TRACTION  ’ 
LIGHT. 


2,741,800  2,361,400 
576,350  489,400 


■Net.  ' 

Jah . 

Fah . 

March.  .  . 
April../. ... 
Gross 

May . 

Jam  1- 
May  31 


'  1914' 
*99,669 
93,128 
105,388 
114,307 


1913 
*05,215 
84,441 
,  79,739 
■83,926. 


’  -  ‘I 

Iiicreasi. 
14,46-il 
8.684 
25.64G 
30,47  > 


.254,365  ,  231,055 

1,098,662  1,005.856 

DETROIT  united 


1913 

306,832 

276,164 

345,834 

976,367 


Daoreaae 

.  ^,375 
47,68C| 
304,761 
37,802 


April 
Gross .  .  . 
Net  def. . 

4  mos. 
Gross .  .  . 
Deficit .  . 


1914 

£37,700 

2,050 


1913 

£39,850 

1,050 


1912 

£36,900 

6,200 


143,950  162,050  132,050 

15,900  9,250(net)4,450 

GRAND  TRUNK  5VESTERN. 

April  1914  1913  1912 

Gross.  ..  £126,800  £134,100  £119,500 

Def .  4,000  19,400  20,100 

4  mos.  gross  ' 

Def..,,  5,000(sur)3’2,250  38,100 

DETROIT,  GRAND  HAVEN  & 
MILWAUKEE. 

April  1914  1913  1912 

Gross _  £41,500  £39,750  £36,000 

Def .  8,800  (sur)250  1,500 

4  mos.  gross 
Deficit .  .  .  30,950 

MINN.,  ST.  PAUL 


•  Not  1914 

Jan .  *267,457 

Feb......  228,584 

MarcB.  .  .  281,732 

April .  .  938,565 

Gross 

May .  1,015,357 

Jan.  1- 

May  31  4,780,436  5,042,499  . 267,06S| 

CALGARY  POWER. 

Net  1914  1913.  . 

Feb .  *  9,923  9,610 

Jan.  &  Feb.  21,273  19,947 

MISSISSIPPI  RIVER  POWER  COi 
Gross  OP.  exp.  N*t 
Feb.,  1914  *123,971  *24,844  *99,127 

March.  .  .  131,037  23,831  107, 20S 

3  mos., ’14  383,497  .  70,120  311,377 

INTERNATIONAL  LIGHT  &  POWEI 
Earnings  ^of  Subsidiary  Companit^s. 

10  mos.  to 
ApfU  April  30, ’14 


1,084;456  •  69, ( 


Iner6a 

31 

1,426 


Gross . . 

Op.  expenses.. 

Net . 

Interest . . 

Surplua . . 

Prer.  dividend 

Balance ...... 


£10,697 

7,162 

3,535 

1,250 

2,285 

1,027 

1,258 


£103,30 
66.854ii 
36,452 
12.500 
23.952 
10,270 
13,682 


MONTEREY  RY.  LIGHT  &  POWER 


42,100  14,100 

&  STE.  MARIE. 


Feb. 
Gross. 
Net. .  . 

8  mos. 
Gross. 
Net. .  . 

Feb. 
Gross . 
Net. .  . 

8  mos. 
Gross . 
Net. .  . 


*1,057,800  *1,344,456  1,051,287 
96,442  313,321  228,485 

13,278,461  14,618,611  11,306,792 
4,093,045  6,006,525  4,736,137 
Chicago  Division. 

*810,679  *837,696  *740,112 

190,063  205,790  175,421 


Net:  1914  '  1913 

Feb.  -  *57,742  *70,913 

March...  65,383  71,488 

DULUTH-SUPERIOR. 
Gross  1914  1913 

March...  *108,110  *99,135 

April....  107,392  99,374 

May .  109,393  104,312 


7,154,332 

1,949,542 


7,222,365  6,198,932 
2,247,784.1 1,616,970 


PUBLIC  UTILITIES 


BRAZILIAN  TRACTION. 


Net 


1914 


1913 


Increase 


Jan . 

*1,179,626 

*1,013,483 

$166,143 

Feb. 

1,035,252 

982,015 

58,287 

March .  . 

1,135,164 

1,068,637 

66,627 

April 

1,079,237 

1,029,163 

50,074 

May 

2 

438,000 

428,675 

9,825 

May 

9  . 

461,038 

454,439 

6,599 

May 

16. 

464,280 

449,164 

15,126 

May 

•23. 

455,841 

464,280 

8,807 

June 

6  . . 

467,398 

450,000 

17,398 

Dborease  | 
*13,171 
16,105 1 
'  I 
Increase  I 
*8,804 
7,188 
6,081 , 

PORTO  RICO  RAILWA-YS  UMITED. 

Net  1913  1914  Indreiae ! 

Feb. -  *32,871  33,178  307 

March...  35,852  34,117 

April 

Gross _ ‘  70,214  66,432  *3,7 

Net .  31,291  20,704  *1,581 

4  mos.  87 

Gross _  290,097  281,179  *8,918 

Net.....'.  ,  127,452  129,572  2,119 

•  Decrease. 

KAMINtSTIQUlA  POWER 

1914  Feb.  Jan.  March 

Net .  *23,937  *21,519  *21,854 

Surplus...  16,160  14,490  14,757 

From  N0V..I,  1913 

Net -  96,010  72,072  117,864 

Surplus...  67,203  61,062  81,960 

HAVANA  ELECTRIC. 

June  7...  *57,170  *56,008  **2,162 

Jan.  1- 

J,une7  1,230,707  1,234,330  3,623 

*  Increase. 

CAN.  WEST  NAT.  GAS  L.  H.  &  P.  CO. 


Qroaa  1914 

Feb .  *135,328 

March ...  100,681 

Oct.  1-Mar.  31 
Gross ....  640,348 


1913 

*68,235 

81,701 


Increase 

*67,090 

18,980 


290,693  349,655 


decrease. 

MEXICAN  LIGHT  &  POWER. 


Net. 

1914 

1913 

Increase 

Jan . 

*630,142 

*612,587 

*17,555 

Feb . 

607,232 

548,672 

58,560 

Mar . 

620,612 

501,528 

119,084 

April . 

609,142 

583,184 

25,958 

MEXICO  TRAMWAYS  CO. 

Net. 

1914 

1913 

Increase 

Jan . 

*285,348 

*291,376 

•6,028 

Feb . 

262,946 

146,733 

116,213 

Mar . 

307,786 

327,644 

•19,858 

April . 

296,032 

323,693 

*27,661 

•  Decrease. 

Income  from  investments  not  included. 
WINNIPEG  ELECTRIC. 


MaeSay  pref .  1% 

Mackay  com .  I 

Dominion  Bank .  3% 

Duluth  Superior .  1% 

Dominion  Trust .  2% 

Molsons  Bank .  2%% 

Tri-Clty  By.  .  .  . . . .  .  1H% 

Buffalo  Mines .  5% 

Metropolitan  Bank  . .  2  H% 

Nor.  Ont..  L.  &  P  pfd.  3% 
l^ndon  a;  Can .'  Loan .  2% 

Huron  a  Erie  Loan. . .  3% 

Canada  Landed .  2  ii(% 

Metropolitan  Bank .  .  2 

Sherwin  tVilliams  pfd.  1H% 
Penn. 'Water'*  Power.  1% 
Duluth  Superior. ....  1  % 

Caribou  Cobalt .  2  U% 

Brazilian  Tr.,  pref. ...  1 

Twin  City,  com .  1 

Twin  City.  pref. - 

Riordan  Paper,  pref.  1  H% 
National  Trust.......  2w%  ' 

Shr^ded  Wheat,  com  .1  >4% 
Shredded  Wheat,  pref.  1 5i<% 
Toronto  Railway. ...  2% 

Crown  Reserve  mon.  2% 
Dom.  Textile,  pref.  .  .  1 
Demerara  Electric. .  .  t% 

Dom.  Glass  pref .  1 

Trinidad  Electric. ...  I  H% 

Nipissing. .  4% 

Ottawa  Power .  2% 

Dominion  Park .  1 

Illinois  pref . :  1  il% 

Porcupine  Crown. . . .  3% 

Bell  Telephone .  2% 

Cons.  Milling .  •  2%- 

Hillcrest,  prof. .  1 

Can.  Oen.  Electric.  .  .  I 

Bell  Telephone .  2% 

Ames-Hofden.  pref..  1 
pan.  Loco.,  pref 
Nor..OWo  Tf;,  pref :  •  l 


June  15 
July  1 
July  I 
July  2 
July  1 
July  2 
July  2 
July  1 
July  1 
July  2 
July  13 
July  2 
July  2 
July  -  '  2' 
July  2 
July  1 
July  1 
July  1 
June  30 
July  r 
J  Illy  1 
Juty  '  1 
June  17 
Jime  30 
July  2 
July  1 
July  •  I 
July  2- 
July  15 
July  15 
July  2 
July  1 
July  10 
July  20 
July  1 
July  2 
July  1 
July  2 
July  15 

July  1 
July  IS 
July  ,  1 
July  1 
July  'I'- 


NEW  YORK  STOCKS. 

The  following  table  shows  the  price,  divi¬ 
dend  fate  and  investment  yield  of  the 
leading  stocks  listed  on  the  New  York 
Stock  Exchange,  based  on  Thursday  closing 
quotations  furnished  by  Jenks,  Owynne  & 

Rate  Price 

Amal.  Copper .  6  715^ 

Amer.  Smelting .  4  63?^ 

Amer.  Sugar .  7  107 14 

Atchison . .  6  99 

Atlan.’ Coast  Line .  7  12314 

Balt.  &  Ohio.. .  6  91.5 

Chic.  Mil.  &  St.  PI .  5  100.3 

Brooklyn  R.  T .  6  91.5 

Ches.  &  Ohio .  4  52 14 

Chic.  &  North  West.  ...  7  131 

Consolidated  Gas .  6  1291^ 

General  Electric .  8  148 

Illinois  Central .  5  113 

Lehigh  Valley .  10  136 

Louis.  &  Nash .  7  139 

New'-York  Central .  5  92.5 

Norfolk  &  Western .  6  106.2 

Pennsylvania .  6  1 1 1 5^ 

Northern  Pacific .  7  111 

Reading .  8  165 

Southern  Pacific .  6 

Southern  Ry.  pref .  5  80 

Union  Pacific... .  8  155.6 

U.  S.  Rubber  pref .  8  102 

LT.  S.  Steel .  5  61.6 

Western  Union . .  4  61.5 


Yield 

8.40 
6.30 
6.50 
6.04 
5.66 
6.55 
4.98 
6.55 
7.65 

5.34 
4.63 
5.38 
7,07 

7.35 
5.03 

5.40 
5.70 
5.37 
6.30 
4.84 

6.35 
6.25 

5.15 
7.78 

8.15 
6.52 


June  22 
June  12 
June  ^ 
June  30 
June  20 
June  20 
June  15 
June  15 
June  24 
June  15 
June  30 
June  15 
June  24 
June  30 
June  20 
June  15 


I  CANADA  STEAMSHIPS’  DIRECTORS. 

Mr.  J.  E.  Dalrymple,  a  vice-president  of 
the  Grand  Trunk  Railway,  and  Mr.  George 
H.  Smithers  of  the  Stock  Exchange  firm  ot 
Burnett  and  Company  have  been  appointed' 
directors  of  the  Canada  Steamship  Lines, 
Ltd. 

The  Financial  Times  has  the  largest 
circulation  of  its  class  in  Canada. '  It  goes 
to  people  who  have  money  and  who  spend 
money.  .w.-JJ 


Net. 

1914 

1913 

Increase 

Jan . 

.  .  *156,493 

*151,965 

S  4,528 

Feb. .  . . 

. .  *137,873 

*1,42,534 

•*4,661 

March . 

141,419 

139,066 

2,353 

*  decrease. 

— 

TORONTO 

RAILWAY. 

Gross 

1914 

1913 

Increase 

Jan..  .  . 

.  .  *501,843 

$472,461 

*29,882 

Feb. .  . . 

461.274 

434.380 

26,894 

March . , 

400,643 

366,703 

33,940 

April. . . 

501,435 

470,640 

24,795 

TWIN  CITY  TRACTION. 


Net  1914 

March...  *339,153 

April .  357,545 

4  mos. 

Gross _  2,920,605 

Net .  1,317,573 


Surplus. 
May  21. . 
Jan.  1- 
May  21 


801,363 

187,408 


1913 

*345,261 

346,769 

2,733,883 

1,287,846 

774,367 

163,994 


3,419,982  3,191,928 

SHAWINIGAN. 


Increase 

*•6,108 

10,776 

186,722 

29,727 

26,996 

23,414 

228,053 


INDUSTRIAL 


C.N.R.  PRAIRIE  LANDS. 

Sales  to  date,  acres .  433,000 

Value  of  sales .  $3,413,793 

Land  unsold,  acres. . .  67,000 

LAKE  SUPERIOR  CORPORAHON. 

1914  1913  Increase 

0  mos.  to  March  31 

Net . *1,633,934  *1,613,175  *20,759 

CAN.  WEST  LUMBER  CO. 


1st  quar.1914  1913 

Gross _ *447,098  831,362 

DOMINION  COAL. 

Output  1914  1913 

Jan .  379,040  414,785 

Feb .  318,000  300,000 

Mar .  358,349  407,324 

April .  408,931  437,133 

May.....  441,000  435,203 

•increase  , 

DOMINION  STEEL. 
Output  .  Ap.  1014 


Decrease 

384,364 

Decrease 

35,745 

18.0DQ* 

48,975 

28,202 

•5,797 


Pig  iron 

Steel  ingots . 

Bails. . . . ....... 

Rods. _ _ _ ..... 

Bars . . 

Other  products. 


Gross  1914  1913  Increase 

Jan .  *141,000  $131,200  *9,800 

Feb .  141,650  132,025  9,625 

Mar .  141,815  132,240  8,575 

April .  141.880  133.785  8,095 

CAPE  BRETON  ELECTRIC. 
(Furnished  by  J.  M.  Robinson  &  Sons) 
Jan.  1914  1913  Increase 

Gross -  *  29.798  *  31.835  *  2,037 

March  1914  1913  Increase 

Gross...  *26,550  *28,099  **1,548 

Op.  exp  & 

16,357  15,965  391 

*10,192  12,133  *1,940 

5,249  4,891  367 

4,943  7,241  *2,298 


May  1914 
20,971  21,525 

26,444  28,850 

14,601  18,113 

3,021  2,041 

2,238  2,400 

4J258  •  2,250 

BRITISH  COLUMBIA  BREWERIER.^ 

Gross  .  ,  .  1914  '  1913  ’  Decrease 

March. . .  *73,000  *76,560  *3,560 

NOVA  SCOHA  STEEL. 

Monthly  outputs  of  Nova'Seotia  Steel  A 
Coal  Company  1014  epmpare  as  followji: 

Jan.  March  April  May". 
43,000  47,917  48,771  38,003 
605600  71,50(1  70,300  69,349 
5,9^  6,618 


6,250  6,668 


taxes. . 

Net . 

Int.  chgs.. 
Balance.  . 
Bond  Sink, 
and  imp. 
funds. . 
Balance. . 


1,190 

3,753 


1,190 

6,051 


*2,298 


BRITISH  COLUMBIA  ELECTRIC. 


Net.  1014 

Jan .  *215,956 

Feb .  190,255 

March .  . .  201,244 

April .  *195,962 

July  1  to  April  30 

Gross _ *7,450,690  *7,109,654 

Net .  2,024,821  2,028,898 

•Decrease. 

SHERBROOKE  RAILWAY  &  POWER. 

8  mos.  to  Feb.  28  > 

1914  1913  1912 

Gross....  *98,295  *81,254  *fiii^l6 


1913 

*199,468 

175,517 

199,826 

$202,234 


Increase 

816,488 

14,738 

1,418 

**6,272 

*341,036 

*4,077 


Ore  mined 
Coal  mined 
Steel 

Steel  Ingots  7,700  .  5,544 

Finishing  7,760  6,684  . . 

Steel  shipped  ....  4,684  .... 

Coke  _  1,880  _  ..... 

Coal  shipped  . . . .  '  .  •  •  •  •  61,677 

Ore  shipped  ....  . . . .  n.  ....  70,129 

P.  W.  WOOLWORTH  CO. 

Sales  1914  1913  '  Inoreasa 

May.....  *5,648,657  *5,272,684  *275.97 
5  months.  25,144.000  23,202,0Q9  1,942,000 

TENDERS  CAi^y^D  . 

'The  government  'h&s'‘lsaued  calis'fSr  'felHRirS  it 
follo-WB: — 

Section' Ho.  3,  Severn ..Dlvisiott  Treat- Osaal..^ 
Tenders -to 'Fharsday,  June  l».  at  Ift  -'aAoa.'TC.  K. 
Jones,  Dept.  Railways  and  Canals,  Ottawa. 

Wood  Limit  Oh  Frederlckhouse  and  AbltlU 
RIseM-. — Tendera  to  W.  H.  Hearst,  Minister  of 
Lands,  Forests  ahd-Mlnes,  Toronto.'  . 

.Allan  Water  River  Wood  Limit. — Tenders  to 
'wedoeaday.:JuIy  Id^W.  H.  Uesuwt,14iaiater  Lands 
Forests  and  Mines.  Toronto. 

Timber  sele. — Tenders  to  July  15.  W.  H. 
Hearst,  Teroota. 

Bale  of  Pine  Timber  on  Metagami  Indian  Resendit 
— Tend^  to  July  6.  W.  H.  Hearkt,  Minister- 9 
Laada.  ForesU-and  Mlnee,  Toronto... 

Sh^wanaga 'TifflDer. — Tmders  to  July  2.'  Dl  C. 
Scott,  deputy  slipermtendent  genenu  of  Indlog 
AlMis.  Ottawa.  .  , 

Tiniiter  sale  in '  Mississaga  Forest  Renm.— 
Tenders  to  Jdly-A.  W.  B.  Hearst.  Tcuontp.  . 


Ottawa,  .  . 

Quay-wall  and  Bzcavation  at  :'Victoria  Hifrbee. 
B.&— Tenders  to  Monday  Jhly  27,  1914,  at  An.m. 
R>^.,IMSIiSi$«rg,.Qtt^a.  ,  ^ 

iHon  BuHgjni^ai  •naSsi)  Isle. 


/ 
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lanadian  Securities  in  London 


lount  of 
I  Inue 


Interest 

Due 


£411,000  Ju'.,  De. 
£78,600  J»..  Ju. 
5,488,380'^ J».,  Ju. 
£205,000|M»„  No. 
£508,500  Ja.,  Ju. 


£410,000|Ja..  Ju. 


E2;045,7fl0 
E8,726,381 
8462,7761 
E7,000,000 
£«50,000 
51,200, 
51,320, 
61,897,8201 


£118,300 
61,920,9001 
19,600 
£8.54,.'>00 
I  ..£217,200 
£641,400 
£595,100 
61.068,000 


£198.400 
£482,800 
£150,000 
61,448,000 
61,821,917 
£410,959 
62.400,000 
61,438,300 
61,^^,600; 
£190,8W 
57,500 


£25' 

«71 


£253,000  J*.,.Ju 
£51«.674ja..  Ju. 
£386,000  Ja.,  Ju. 
■£400,600  Ja.,  Ju 


Ja.. 

Ju. 

Ja.. 

Ju. 

Ja., 

Ju, 

Ap. 

.  Oo. 

Ja., 

Ju. 

Ja.., 

Ju. 

Ma. 

,  No. 

Ap.. 

,  Oo. 

Ju., 

Do. 

Ja.. 

Ju. 

Ja., 

Ju. 

Ap., 

,  Oc. 

Ju., 

Dc. 

Ja.. 

Ju. 

Ap.i 

Oo. 

Ap., 

,  Oc. 

Fb., 

Au. 

Ap., 

Oc. 

,  No. 

Ma. 

,  No. 

Ma. 

,  No. 

Ma. 

,  No. 

Ma. 

,'  No. 

Ma. 

,  No. 

Ma; 

,  No. 

Ma. 

,  No. 

1  NAME 

Price 
June  1 

High  and  Low 

• 

1913 

- — 

1914 

4 

.H 


3 

3 

3h 

4 
4 

3HI 

4 

3 


Ja.,  Ju. 


478,200  J|k.,Jti. 
£93,100  Ja.,  Ju. 


£143400 

£382,500 

£553.900 


£108.400 

£199;400 


£l00,00wJa.,  Ju. 


£229,726 

£400,0001 

£102,700 

£810,239 


Ma.,  Sp. 
Ja..  Ju, 
Ja..  Jtt. 


Ma..8' 

Ma 


::lPo. 


Ap..  Oo. 
Ap..  Oc. 
Ma..  No. 
Ap..  Oo. 


1136.700 

|ja.. 

Ju. 

j^^4J 

Ja.,  Ju. 
a.‘,  Ju. 

£1.169,844 

Ja., 

Ju. 

£1.833,60f: 

Ja., 

Ju. 

^  £UI1,20C 

Ap. 

,  Oo. 

=  £117.20(] 

Fb. 

Au. 

'  £244,90e 

Fb. 

Au. 

£815,50C 

Fb. 

,  Au. 

£2,351.200 

Fb. 

Au. 

,£510.000 

Fb. 

Au. 

£315,100 

Ja., 

Ju. 

£308,623 

Fb. 

Au. 

£482,876 

Fb. 

Au. 

^500,000 

Ma 

,  No. 

-  £284,500 

Ma 

,  No. 

■te.500,000 

Ap. 

Oo. 

.£1,860,000 

Mr. 

.  Sp. 

£1,440,000 

Fb. 

Au. 

£!;706,200 
»  '£813,600 

Ju.,  Dc. 
Mr- 'Bp. 

‘  £647,260 

Ja;. 

Ju. 

r'  £247.175 

Mr. 

Sp. 

£1,368,893 

^n.  y 

£1.82^,405 

Mr. 

.  Sp. 

£7,000,000 

JaiV 

iu 

£8',75V,515 

Ap., 

Oc. 

'  £^,006 

£1,038,855 

Ju., 

De. 

$1,448,750 

Ap., 

Oo. 

£1,146,J0Q 

Ju., 

Dq.. 

£0,547,S44| 

Ju., 

Dc.* 

£1.925287 

Mr. 

Sp.- 

£2,497,800 

Ju., 

Dc. 

4H 

5 

iH 

5 


}H| 

3H 

3 

4 

3H 

4 

4K 

4H 

4J4! 

5 

4H 


334 


4 

3H 

3H 

4H 

5 

4H 

5 


4 

4 

5 

4H 

5 

4yi\ 

4 


syi 

4 


GOVT  UNBBG’D 

Alb.  Stg.  Debs,  1938. . . 
B.C.  Stg.  Debs.  1917 .  . 
Canada  Bds.  1914-19. 
Man.  Stg.  Deb.  1928. . 
Man.  Te.  Bds.  1947.  . . 

Sask.  Bds.  1949 . 

GOV.  REG.  He  INSC. 
B.C.  Inso.  Stock,  1941. 
Can.  Reg.  Stock,  1938 
Can.  Reg.  Stk.  1930-601 
Can.  Stock,  1940-60. . 
New  Brunswick  Reg.. 
Ont.  Reg.  Stk.,  1946.. 

Ont.  Reg . 

Que.  Insc.  Stk.,  1937 . 

MUNICIPAL 
Burnaby  Debs.,  1950. 
Calgary  Debs.,  1930-42 
Calgary  Debs.  1933-43 
Edmonton  1915-48..  . 
Edmonton  1917-29-49 
Edmonton  1918-51 
Edmonton  1932'62.  •  ■  • 
Edmonton  Stg.  Bd. . . . 

’  •  1923^3 

Fort  William  1925^1.. 
Hamilton  Debs.,  1934. 
Montreal  Bds.,  1933. . . 
Montreal  Perm.  Debs. 
Mont.  Cons.  1932 .... 
Montreal  Reg.  1942. . . 
Montreal  Reg.  1948-601 
Montreal  Reg.  1951 . . . 
Montreal  Reg.  1952. . . 
Moose  Jaw  1950-1- . . . 
Moose  Jaw,  1951-2.  . . 
[New  Westminster, 

B.C.  Deb.,  1931-62, . 
N.  Battleford  Debs. 

1943-53 
Ottawa  Dens.,  1926-46 
uebeoBtg.  Deb  1923. 
Uebec  Reg.  Stock. .  . 
ue.  Stg.  Debs.,  1963. 
egina  Debs.,  1923-38. 
Regina  Debs.,  1925-52. 
Renna  Cons.  Reg.  Stk. 

1943-631 

St.  John  Debs.,  1934... 
St.John  Debs.,  1946-51 
Saskatoon  Debs.,  1938. 
Saskatoon  Cons.  Stk .  . 
Saskatoon  Cons.  Stk . . 
Sherbrooke  Dbs.,  1933. 
So.  Vancouver  Cons. 

Stock,  1961 . 

Toronto  Debs., 1919-20 
Toronto  Bds.,  1922'^"  ^ 
Toronto  Loc.,  Imp.  ' 

Bds.  1913-21 . 

Toronto  Bds.,  1929. . . 
Toronto  Debs, 1944-8 
Vancouver  Bond8,1931 
Vjmcouver  Bds.;  1932 
Vancouver  Dbs.,  ’26-47 
Vancouver  Debs.,  ’47-9 
Vancouver  Cony.  Stk- 


90- 92 
101-103 
100-102 

91- 93 

92- 94 
90-92 


77-79 

87-89 

92-94 

99-101 

92-4 

86-88 

95-97 

80-82 


?8H-?11^ 


101*^-101 

99?i-96H 

98^4-93J^ 

90-84 

97J^-93H 


82-86 

93-95 

98-100 

98-100 

90-92 

90-92 

89-91 


98- 100 
00-92 
89-91 
84-86 
70-72 
02-94 
82-84 
91-93 

99- 101 
99-101 
84-86 
95-97 


88-90 


4  JilVano.  Cons.  Stk.,  1953, 


4 

4 

4M 

4 


4-M 


£719.700 


£1,147,945 


£1.650,000 


£358,888 


£5,144s930j 

tiffin 


£15,173,563 

’£2j§70.40p| 


Ja.,  Ju. 


Ju.,  Dc. 


Ju.,  Dc. 


Ja.,  Ju. 


Ma„  No. 


Ja..  Ju, 


5 

5 


3H 


3/H 


3H 


-4H 


Victoria  Debs.,  l920-60j 
Victoria  Stock,  1962. . . 
Viet.  Cons.Stok.  1962. . 
Westmount  Debs.  1954 
Winnipeg  Debs. ’16-36. 
Winnipeg  Reg.  Stk.  ’40| 
Winnipeg  Cons.  Reg. 

-Stk.,  1940^60 . . . 

WinnipM; ,  Cons.  Reg. 

1943-M.  . . 

•  RAILWAYS 
Algoma  Cent.  1st  mtg. 
Algoma  East  Ist  mt| 
C.N.  Alta.  -Ry.’  de 
gtd.  by  Dom.. . 

C.N.  Ont.  R. -debs,  gtd 
by  Ont.,  1988 


96-09 

89-91 

89-91 

89- 91 

90- 02 
88-90 

88- 90 
90-92 
99-101 

89- 92 
86-87 
93-95 
88-90 

90- 92 

91- 93 


90-92 


98-100 


jC.I^Ont.  R.  debs,  gtd 


3y2 


£32^725,388 


irso.ooa 


£250,000 


£2,032.8001 


•  £738,000 


Ap„  Oe. 
Ja.,  Ju. 


J».,  Ju. 
Jk.,  Ju. 


Ja.,  Ju. 


Ma..  No. 


Ma.  No.. 


‘£7,200,0001ir».,  Ju 


£2,100,000 


£2J?50,P00 

£r,5^,ooo| 


|Ap.,  Oc. 
Ap.,  Oo. 
,Ap’.,:;Oe.' 


£7,'l3‘6,9m 
£12,215,555 
^£3,420,C 
£2,530,C 
£7. 168,055 
'  £373,000 


£22.222,442 

£922,809 


Mr.,  Sp. 
Ap.,  Oor 
Ap.,  Oe. 
Ap.,  Oo. 
Ap. 

Ja.,  Ju. 


Ja.,  Ju. 
Ju.,  Do. 


■  £746,702iJa.,  Ju. 


£255,500' 
150,705.000 


Ja.,  Ju. 
Uu. 


£460,000 
£1,000,000 
63,203,500 
£349,347j 
£345,699! 
£2,863.3381 
^  £850.000^ 
£267,800 
£205,40q 


Ju. 

Dc. 

Ju. 


Ja.,  Ju. 
Ja.,  Ju. 
Ma.  No. 
Jil.,  De. 
Mr.  Sp. 
Js.i  Ju. 


£011.300Ua ,  Ju. 


h. 100, 000 

M>300,000  F 

h,26o,oeo 
£221,200 
£104'.100 
'  187,166 
[0,298.0001 


p.,  Dc. 
0.,  Ap. 
Ja.,  Ju. 
|Ja.,  JU. 
Ja.,  Ju. 
Mr.,Sp. 
Mr..  Sp 


C;  Ont.  ^Ry.  perp, 
cons,  debs 

C.N.,  .Ont.  Ry.  I^om 
gt4.  debs,  yef ,  .  . 
iC.N.  Pac.  Ry.'lst  mtg 
beds,  gtd;  b.v  B.C  . 
C.N.  Pac.  Term.  Debs 
Stk.  by  B.C.. . 

C.N.  Que.  Ry.  perp 
debs.  gtd.  by  C.N.R 
C.ii.  Que.  (Gt.Nor.llsl 
mtg-  iffd.  by  C.N.R. 
C.N.  Ry.  (Ont.  Div, 

1st  mtg.,  1930 . 

C.N.R.  perp.  cons. dbs 
C.N.R.  1st  mtg.  debs 
gtd.  by  Dom.,  1953 
C.N.R.  Ist  mtg.  deb 
gtd.  by  Man.  1930 
C.N.R;  1st  mtg.  land 
gt.,  red 
C.N.R.  Ist  mtg.  Alta, 
gtd.  debs.,  1939 
C.N.R.  1st  mtg.  Sask 
gtd.  debs.,  1930.  .  . . 
Can.  Nor.  Ry.  Dom 
gtd.  debs.,  i958.  . .  - 
C.N.R.  Income  ohg. 

conv,  debs.,  1920-30 
C.N.R.  1st  mtg.  Man. 

td.  debs . 

C.P.R.  noncum.  pref 
C.P.R.  Ist  mtg.  deb, 

1915 . . 

C.P.R.  perp.  cons,  debs 
C.T.R.  Algoma  Boh. 

,1st  mtg.,  1937.. 

Dom.  Atl.  Ry.  2nd 
debs.'  red .  . . . 
G.T.P.  Branch  Lines 
Co.  1st  mtg.  gtd.  by 

Sask.,  1939 . . 

G.T.R.  Branch  Lines 
Co.  Ist  mtg.  gtd.  by 

Alta.,  1939 . 

G.T.P.  Ist  mtg.gtd.  by 
Dom.,  1962. 

G.T.P.  mtg.  “A,”  gtd. 

by  G.T.R.,  1955. . . . 
G.T.P.  mtg,  "B.”  gtd 
by  G.T.R.,  1955. . . 
G.'i’.P,  Lake  Sup.  boh. 
1st  mtg.  gtd.  by 
G.T.R.,  1955..  . 
G.T.P.  Debs.  red. . 
G.T.R. gtd.  stock. 
G.T.R.  1st  pref 
G.T.R. 


2J4 


2nd  pref. 


6 

5 

5 

4H 

4H 


4k 


11.266,000  Ja.,  Ju. 
yilO.OOO  Fb..  Au 


[460.000 
519,700 
540, r  ' 


Ma.,  No 
Fb.,  Au. 
OOOlJa.,  Ju. 


LOOP  Ap..  Oc. 


..  Oo. 


8 

6 

5 

5 

4  k 
4H\ 

5 

6 

4H 

4k 

4  k 

4  k 


G.T.R.  3rd  pref.  4%.. 


4.k 


Q.  T.  2nd.  equip  mtg. 

1911 . 

G.T.R. perp.cons.  debs 
Qu’Appelle,  L.  L.  &  S 
debs.  gtd.  by  C.N.R. 
White  Pass  Ist  mtg.red 
White  Pass  debs.  red. 
Minn.,  St.  P.  &  S.S.M. 

Ist  m.  gtd.  by  C.P.R 
LIGHT  Se  POWER 
Calgary  Power  Bd. .  . 
Mex.  L.P.  2nd  mtg .  . 

Shawinigan  Bds . 

Shawinigan  Debs. ... 
Tor.  Power  Debs.  1918 
Tor.  P’r  Cons.  Debs .  . 
Vanc’r  P’r  gtd.  Debs . 
W.  Koot’y  P.L.  Bds... 
West;  Gan.  Power,  40 
year  bonds 
Mont.  Water  A  P.  Bds 
TRAMWAYS 
B.C.  Elec.  def.  ord. . . . 
B.C.  Elec.  pref.  ord. .  . 
B.C.  Elec.  Cum.  pref. 
B.C.  Elec.  Ist  m.  debs 
B.C.  Elec.  V.  P’r  debs, 
B.C.  Elec.  Perp.  debs. 
Mex.  Tram.  Ist  mtg.  . 
Mex.  Tram.  Bd.,  1959 
Mon.St.Ry.Debs.  1922 
Mon.St.Ry.Debs.  1922 
Toronto  Ry.  Bds . 
Toronto  Sub.  Ry.  Debs 


94-96 

%8-90 


86-88 


84-86 


84-86 


77479 

1 

87-89 


90-92 


94-96 


81-84 


81-83 


93-95 

82-84 


77-79 


93-95 


102-104 


86-88 


86-88 


87-89 


83-87 


93-95 

91-93 


102-104 

98-100 


109-111 


92-94 


86-88 


86-88 


77-79 


82-84 


82-84 


83- 85 
81-83 
79-81 
96-98 

84- 86 
39-39 k 


105-107 

86-88 


Winn’g  E.l  Ry.  Debs. 


JS.l  Ky.  Uebs. . 

.  &  INDUS. 
Aidis.>HoId«n  Mae- 
Beady. ....  ...1 . .. 


83-85 

90-93 

78-83 


97-99 


90k-92k 

61-66 

107-109 

99k-101k 

98-100 

92-94 

89-91 

103-105 


82  k-74 

88k-81k 

97k-88k 

99k-96 

97k-92 

90k-85 
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92k-90k 
99k-99k 
Of-fl" 


101-97  k 


93?i-93 

91k-89k 


97^2  k 


86-77 
98-91 k 


106k-94k 

98k-91k 

97k-9l 

9854-90 


93-95 

90-92 

95-97 

84-86 

100-102 

95-97 

90-92 


95  54-87  k 
88k-84k 
74k-66k 
100-9154 
89k-82 
100-9154 
105k-98k 
104k-«85< 
9454-86 
102  54-98  k 


95k-91 


97- 99 
89-91 
88-90 

98- 100 

88- 90 
96-98 

89- 91 


73-77 

103-105 

94-98 


100-92 k 
98k-95 
87k-83 
10354-10054 
104-96 
95k-00k 


101-9454 
94k-89k 
92K-86k 
10354-95  54 
95  54-89 
104-9254 
9554-93 


87  54-73  k 
1103  54-101 
I  9654-9354 


9654-9454 
90  54-85  k 
96 54-89 k 
94-87 k 
92-8954 
96  54-87  k 
9654-8854 
95k-86 
9554-9254 
9654-87 
91-87 
9454-9354 

96- 94 

97- 93  54 
9854-90k 


98  54-90  k 


10354-97 


10154-9454 

9754-90 


8954-845^ 


89-82 k 


8754-81 


93-74 


79] 

-82 

96-8854 
104  54-97 
94-93 
8754-86 
97k-9254 
82 54-77 k 


84-80 
9254-89  54 


10054-10054 

91-r‘ 


91-90 

91-91 

9254-91 


10254-9854 


91-87 k 
865^8654 
73-6654 


103 


96-93  54 
85-82 5 
94-92! 


103 


9854-95 


90-88 


92-9054 

97- 9454 

85-81 k 
101-100 

98- 96 

90  54-90  k 


^91-92 


98  54-94 
89  54-89 
9854-9854 


BANK 

Pd  ® 

93  S 

|> 

00 

CAPITAL 

Reserve  as 
per  last 
Statement 

DIVIDEND  PER  CENT. 

1912 

1013 

1914 

1 

Authorized 

Issued 

Pr’s’t 

When  Payable 

High 

Low 

High 

Low 

High 

Low 

B.N.A . 

250 

4,866,666 

4,866,666 

9 

3,017,333 

4 

Apr.,  Oetober . 

161 

145 

157 

144k 

149 

144  k 

Commerce  t . 

50 

25,000,000 

15,000,000 

13,500,000 

2k 

Mar.,  Jane,  Sept.,  Dee. 

220 

214  k 

224 

200 

216  k 

200 

Dominion! . 

100 

10,000,000 

5,963,260 

5,063,260 

3 

Jan.,  Apr.,  July,  Oct. . . 

237 

226k 

242 

213 

233 

213 

Hamilton . 

100 

3,000,000 

3,000,000 

3,600,000 

3 

Mar.,  •TuBe,  Sept.,  Dee. 

207  k 

190 

212 

197 

207 

197 

Hoohelaga . 

100 

4.000,000 

4,000,000 

3,625,000 

2k 

Mar.,  June,  Sept.,  Dee. 

180  k 

163 

170 

150 

155 

150 

Home^ . 

100 

5,000,000 

1 ,943,068 

6,50,000 

iQ 

116 

110 

Imperial . 

100 

10,000,000 

7.000,000 

7,000,000 

3 

Feb.,  May,  Aug.,  Nov. 

228 

219  k 

2^ 

207 

ne*A 

Wi  k 

Merchants . 

100 

10,000,000 

7,000,000 

7,000,000 

2k 

Feb.,  May,  Aug.,  Nov. 

201 

t89k 

201 

180  k 

193 

180  k 

Metropolitan . 

100 

2,000,000 

1,000,000 

1,250.000 

2k 

Peb.,  May,  Aug.,  Nov. 

201k 

197  k 

198 

190 

211 

189  k 

Molsons . 

100 

5,000,000 

4,000,000 

4,800,000 

2k 

Jan..  Apr.,  July,  Got. . 

212  k 

201k 

203 

185 

•205 

190  k 

Montreal  t . 

100 

25,000,000 

16,000,000 

16,000,000 

2k 

Mar.,  Jnne,  Sept.,  Dee. 

256 

241 

246 

221k 

250 

221  k 

Nationale . 

100 

6.000,000 

2,000,000 

1,700.000 

2 

Feb.,  May.  Aug.,  Nov.. 

140 

123  k 

140 

131 

133  k 

123  k 

North  Crown^.  .  .  . 

100 

6,000,000 

2,830,125 

350.000 

3 

Jan.,  July . 

104 

06  k 

09 

85  k 

Nova  Scotia . 

100 

10,000,000 

6.000,000 

11,000,000 

3k 

Jan.,  Apt.,  July,  Got. . 

278 

250 

266 

251 

264  k 

251 

Ottawa . 

100 

5,000,000 

4,000,000 

4,750,000 

3 

Mar.,  June,  Sept.,  Deo. 

213 

207 

210  k 

199 

207  k 

199 

Provinciale^ . 

100 

2,000,000 

1.000,000 

625,000 

1*4 

Jan.,  Apr.,  July,  Got. . 

Quebec . 

100 

5,000,000 

2,732,.520 

1,306,962 

Ik 

Mar.,  June,  Sept.,  Dec. 

140 

130 

133 

119 

121  k 

118 

Royal . 

100 

25,000.000 

11,. 560,000 

12.560,000 

3 

Jan.,  Apr.,  July,  Got. . 

234 

220 

228 

213 

228 

213 

Standard . 

50 

5,000,000 

2,889,645 

3,789,645 

3  k 

Feb.,  May,  Aug.,  Nov. 

236  k 

218 

228 

207 

223  k 

216 

Sterling* . 

100 

3,000,000 

1,184,353 

300,000 

Ik 

Feb.,  May,  Aug.,  Nov. 

102 

92 

98  k 

98 

Toronto . 

100 

10,000,000 

5,000,000 

6,000,000 

2k 

Mar.,  June.  Sept.,  Dee. 

212 

205 

212 

201 

214 

203 

Union! . 

100 

8,000,000 

5,000,000 

3,400,000 

2 

Mar.,  June,  Sept.,  Deo. 

174 

149 

154  k 

135  k 

146  k 

135  k 

CANADA  HEADS  UST 


•Not  listed. 


fThese  banks  make  bonus  payments. 


hreston'  Guide  to  Loan  and  Trust  Company  Securities  Listed  on  the  Toronto  Stock  Exchange 


COMPANY 


7854-70  54 

10254-10254 

94k-9254 


9354-9354 

90  54-8654 
91-8754 
88  54-87  k 
90  54-89  k 
90-87 
90-88 k 
91 54-87  k 
101-94 k 
89-86 k 
8754-8554 
95-91 k 


93-93 
94 54-91 k 


94-91 


102-97 k 


9854-94 
91 54-89 k 


91-8254 


8744-85 k 


'85-76 


9054-84 


96k-89 


96k-95k 


91-79  k 


91k-84 


9254-90 


9754-9554 


83-80 k 


88 54-82 k 


98-9054 
93  54-82 


80  54-72  k 
99-90 k 


100-94 


96-88 


96-88 


90-8454 


10354-8354 


9854-8854 

9854-92 


94  k-89 

9154-8154 


78-75 


9454-8954 
10154-99 
92-8754 
9154-87  54 


Canada  Land  &  Nat.Inv.Co. 
Canada  Perm.  Mort.  Corp. . 

Central  Can.  Loan . 

Colonial  Inv.  &  Loan . 

Dominion  Sav.  &  Inv.  Co. 

Great  West  Per.  Loan . 

Hamilton  Prov.  and  Loan . 
•Huron  A  Brie  Loan  A  Sav. 

Imperial  Loan  A  Inv . 

Landed  Bank  and  Loan .  . . 
London  A  Can.  Loan  A  Ag. 

London  Loan . 

National  Trust . 

Ontario  Loan  and  Debent. 

Rea!  Estate  Loan . 

Toronto  General  Trusts . . . 

Toronto  Mortgage . 

Toronto  Sav.  A  Loan . 

Union  Trust  Co . 


ex  rights. 


Par 

CAPITAL 

Undivided 

Profits 

DIVIDEND  PER  CENT. 

1912 

1913 

1914 

Paid  Up 

Pres’t 

Row  and  When  Payable 

High 

Low 

High 

Low 

High 

Low 

100 

1,206,000 

1,000,000 

2.k 

Jan.  April,  July,  Oct. .  .  . 

169 

154 

170 

152 

170 

152 

10 

6.000,000 

4,380,654 

2k 

Jan.,  April,  July,  Oot.  .  . 

202k 

174 

199 

180 

192  k 

181  k 

100 

1,750,000 

1,682,807 

2  k 

Jan..  April,  July,  Oct.  .  . 

195 

182 

190 

182 

10 

2,448,440 

323,905 

3 

Jan.,  July . 

68 

86 

77  k 

81 

78 

50 

934,730 

180,330 

2 

Jan.,  July . 

78 

75 

77 

79 

100 

2, .366,025 

662,749 

4k 

Jan.,  July.  .  . . . 

135 

125 

130  k 

128  k 

128  k 

r27k 

100 

1.160,000 

821,027 

3k 

Jan.,  July . 

135 

133 

137 

1.32 

140 

120 

50 

2,100,000 

2,284,209 

2k+k 

Jan.,  April,  July,  Oot .  .  . 

212 

204 

219 

209 

212 

209 

100 

736,642 

100,000 

3 

Jan.,  July . 

100 

700,000 

833,057 

3k 

Jan.,  July. . 

140 

134 

139 

130 

143 

130 

50 

1,243,760 

582,828 

2 

Jan.,  April,  July,  Oot .  .  . 

130 

118k 

123 

116 

132  k 

116 

50 

740,865 

230,000 

,  Ik 

Jan.,  April,  July,  Oot.  .  . 

100 

1,500,000 

1.500.000 

2k 

Jan.,  April,  July,  Oot.  .  . 

215  k 

265  k 

225 

212  k 

225 

2i2k 

60 

1,750,000 

1,490,875 

2 

Jan.,  April,  July,  Oot.  .  . 

167 

165 

172 

166 

173 

166 

40 

500,000 

180,000 

3k 

Jan.,  July.  .  . . 

100 

97  k 

107  k 

100 

102 

100 

100 

1,500,000 

1,542,232 

2k 

Jan.,  April,  July,  Oot.  .  . 

203  k 

178 

200 

183 

204 

183 

50 

724.550 

461,411 

2 

Jan.,  April,  July,  Oot...  . 

148 

115 

155 

133  k 

139 

133  k 

100 

1,000,000 

800.000 

2k 

Jan.,  April,  July,  Oot.  .  . 

1,000,000 

950,000 

2k 

Jan.,  April,  July,  Oot.  .  . 

180 

178 

180 
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91 54-84 


95-7954 


9054-9054 

95-9154 


10454-10054 

10054-9554 


11054-104k 


9654-92 


9554-85 


96-85 


7854-74 


9254-83 


92-84 


93  54-84 

94  54-8254 
9^82 

lO^lOl 
102  54-90  k 
6454-4754 


107  54-4  54 

Ki-QnU 


9454-9054 


9254-82 

97-93 

92-86 


100-92 


86 54-88 k 
95-97 


110-114 

103-107 

103-106 

97- 100 
94-98 

98 54-95 k 
78-82 
76-80 

98- 100 
97-99 
87-99 
81-83 

93k-95k 


95-98 


9554-90 
8854-66 
108k-105 
10854-96 
100  k-95  k 
1005f-92k 
9854-8654 
108-10354 


10254-10054 

9954-95 


107 54-107 k 


90  54-85  k 


9054-8554 


78 54-72 k 


0054-84 


8954-8354 


9054-84  54 
88  54-82  k 
90-81 k 
107-99 k 
10054-89 

5454-47 


10554-102 

9454-90 


86  54-81  k 

9254-92 

86-83 


99-92 k 


93-89 

97-93 


144-10954 
125-102 k 
10954-98; 
103-9754  ! 
102-10054 

9354-90 
9954-75 
10254-76  , 
100-98 
10054-97 
9054-W54 
9154-85 
10254r94k 


10454-97>4 


91^5^8954 

106 k' 105 
10054-9654 
97-97  \ 
96-9254 
9054-86 


COMPANY 

Share  s 
par 
Value 

CAPITAL 

DIVIDEND  PER  CENT. 

1012 

1913 

1914 

Issued 

Preaent 

Quarter 

When  Pa^Ue 

High 

Low 

High 

Low 

High 

Low 

Asbestos  Corp.  of  Canada _ _ _ _ 

100 

3,000,000 

10 

6 

6 

Asbestos  Corp.  of  Canada  prof  •  ■ 

100 

4,000,000 

21^ 

20 

20 

16k 

Belding  Paul,  Cortioelli . 

100 

760.000 

36 

33 

36 

20 

20 

20 

100 

850,000 

91 

90 

91 

78  k 

78  k 

78  k 

British  Can.  Canners . 

-  100 

760,000 

40 

30 

43 

32 

32 

32 

Can.  Coal  &  Coke . 

100 

12,244,000 

23  k 

16 

16k 

3 

5 

3 

Can.  Consolidated  Felt . 

100 

1,600,000 

27  k 

23 

32^ 

23 

23 

23 

Can.  Consolidated  Felt  pref . 

100 

500,000 

iii  ‘ 

Jan.,  April,  July,  Get. . 

87 

85 

85 

85 

Can.  Light  ft  Power . . 

100 

6,000,000 

86 

43 

Can,  Venezuelan  Ore,  com . 

100 

4,347.500 

•  •  • 

36 

35 

^5 

.35 

Can.  Venezuelan  Ore,  pref . 

100 

600,000 

-P  -  - 

Y  • 

Carriage  Factories . 

100 

1,200,000 

«  .  « 

,  , 

28 

27 

Carriage  Factories  pref . 

100 

1,200,800 

tv# 

*  . 

81 

81 

Cedars  Rapids  Mfg.  ft  Power. . . 

100 

8,850,000 

»  #  *  ~ 

62  k 

61  k 

Frontenac  Breweries  Co . 

100 

700,000 

40 

40 

Frontenao  Breweries  pref . 

100 

*  300,000 

94*8 

94*8 

La  Rose  Mines . 

6 

7,493,135 

2  k 

Jan.,  April,  July,  Oot.  . 

4.00 

2.10 

2  40 

2.40 

111-16 

Mexican  Mahogany . 

100 

1,000,000 

50 

30 

30 

30 

Mexican  Northern 'Power . 

100 

12,600,000 

*■ 

29 

17  k 

24  k 

5 

7 

5 

Montreal  Tram  ft  Power . 

100 

20,002,000 

60 

27 

55 

•24 

45 

33 

National  Brick . . 

100 

2,000,000 

Mar.,  June,  Sept.,  Dee. 

61 

30 

66  k 

48 

53 

45 

Porcupine  Crown . 

100 

2,000.000 

3* 

April,  July . 

13^ 

'  1. 10 

1  30 

60 

Sherbrooke  Ry.  ft  Power . 

100 

1,048,500 

. .  . 

28 

2i 

22 

20 

20 

18 

Toronto  Paper  Co . 

1 

750,000 

ik 

Jan.,  April,  July,  Oot .  . 

72 

70 

103 

70  k 

70  k 

70  k 

Wayagamack  Pulp . 

100 

5.000,000 

49k 

28 

38  k 

21 

33  k 

21 

Western  Canada  Power . 

100 

6.000,000 

92 

56 

89  k 

49 

49 

29  k 

UNLISTED  BONDS  MONTREAL  EXCHANGE 

. 

INTEREST  PAYMENTS  1 

1912  1 

19^3  1 

1914  ! 

COMPANY 

Value 

Issued 

Current 

Period 

Date  of  Payment 

High 

Low 

High 

Low 

High 

Low 

Asbestos  Corp.  of  Canada . 

.500 

3,000,000 

2k 

Jan.,  July . 

75 

70 

70 

50 

Belding  Paul  (Deb.) . 

100 

750,000 

2k 

May,  Nov . 

British  Can.  Canners . 

500 

.500,000 

3 

Jan.,  July. 

1 

100 

4,000,000 

2k 

Jan.,  July . . 

81 

73 

80 

60 

74H\ 

1 

60 

Can.  Coal  ft  Coke . 

100 

6,606,580 

Can.  Venezuelan  Ore . 

1,000 

1,000,000 

100 

10,000,000 

6 

fid  u| 

Frontenac  Breweries  bonds . 

100 

700,000 

* 

90*] 

90  “ 

20 

105  ki 

103  k 

100 

470,000 

Mexican  Nor.  Power . 

1,000 

10,000,000 

65 

61k 

61k 

50 

.50  ! 

50 

100 

2,319,100 

3 

82 

77 

82  k 

72 

79 

69 

Peter  Lyall.. . . 

100 

1,250,000 

3 

Feb.,  Aug . 

90 

88  ] 

600 

1,080,500 

2k 

86 

80 

82  k 

L5 

70  k 

'Toronto  Paper . 

100 

500,000 

3 

Mareh,  8!ept. .  . . 

78  1 

Wayagamack  Pulp . 

100 

3,000,000- 

.  3 

Feb.,  Aug . 

79  k 

70 

80 

■70 

79 

70 

FOR  ABSORPTION  OF 
BRITISH  CAPITAL 


Imperial  Investments  Within  the 
Empire  Total  £1,779,995  of 
Which  Stupendous  Total  Fully 
One-Third  Has  Come  to  Canada 
and  Newfoundland  —  Remark¬ 
able  Showing  Per  Head  of  Pop¬ 
ulation. 


Out  ot  a  total  imperial  investment 
amounting  to  £1,779,995,000  Canada  and 
Newfoundland  to  tho  end  of  1913  had 
absorbed  £514.870,000 

An  interesting  article  dealing  with  this\ 
subject  appears  in  the  last  issue  of  The 
Financier  to  reach  Canada  and  is  as  fol¬ 
lows  : 

“The  geographical  distribution  of  our 
capital  employed  within  the  Empire  is 
shown  in  the  following  table: 

Canada  and  Newfoundland  £ 

India  and  Ceylon . 

South  Africa . 

Australia . 

New  Zealand  . 

West  Africa . 

Straits  Settlements . 

British  North  Borneo  .... 

Hong  Kong . ■. . 

Other  Colonies . 


514,870,000 

378,776,000 

370,192,000 

332,112,000 

84,334.000 

37,305.000 

27,293.000 

5,820,000 

3,104.000 

26.189.(XH) 


Total 


.  £1,779,99.5.000 

Hoad  tho  List. 

“Canada  and  Newfoundland,  it  will  be 
noticed,  head  the  list  with  the  huge  sum  of 
£514,870.000,  which  total  has  been  con¬ 
siderably  swollen  by  our  heavy  investments 
in  British  North  .Vmerica  since  the  beginning 
of  what  has  been  called  Canada's  century. 
Even  in  the  past  seven  years  no  less  th.an 
£‘2.50,000,000  of  British  eapila!  has  been 
poured  into  Canada.  India  and  Ceylon,  to 
which  within  the  same  period  we  have  ex¬ 
ported  £(i4.712,(X)0,  come  second,  with 
£378.770,000.  Close  behind  follows  South 
Africa,  with  £370.192,000,  surpassing  Aus¬ 
tralia's  £332,112,000  by  over  £.38,000,000 
New  Zealand  for  its  size  has  had  its  full 
share  of  our  invested  capita!  and  West 
Africa,  and  the  Straits  Settlements  have 
found  employment  for  a  large  amount  of 
our  capital,  while  uuenumerated  Colonies 
have  between  them  absorbed  almost  as 
much  as  the  Straits  Settlements. 


MagnKiide  of  Invrstinrnl, 

But  the  outstanding  fact  disclosed  in  the 
table  is  tho  magnitude  of  our  investment 
in  Canada.  Compared  with  the  sum  fur¬ 
nished  to  India  and  Ceylon,  tlii  amount  of 
British  eanital  supplied  to  Canada  is  per 
head  of  tlie  population,  enormous.  If  is 
remarkable,  too,  that  South  Africa,  within 
a  comparatively  few  years,  has  been  pro¬ 
vided  with  almost  as  miieli  capital  as  our 
great  Eastern  Dependency. 

British  C'npitnl  in  ('aniidn. 

In  Canada  and  Newfoundland,  no  less 
than  £514,87(),00()  of  British  capital  had 
been  invested  up  to  the  end  of  last  year  Of 
fhat  huge  total  no  less  than  £‘2.50,087, (M)0 
was  supplied  within  the  past  si'ven  years, 
during  whieh  period  immense  sums  have 
been  provided  for  railway  extensions,  for 
public  w'orks  by  Provincial  Governments 
and  Municipalities,  and  tor  various  indus¬ 
trial  enterprises.  The  Mother  Country  is 
proud  of  the  progress  file  Dominion  has 
made  ni  recent  year.*,  and  has  over  been 
read.v  to  supply  all  the  capital  needed  for 
the  development  of  her  resources.  Practi- 
call.v  all  the  money  expended  upon  railway’ 
construction  has  been  provided  liy  the  in¬ 
vestors  of  Great  Britain.  In  the  nineties, 
when  the  investment  ot  money  ahroail 
became  unpopular,  (he  progress  of  the 
Dominion  was  relatively  slow,  hut  in  recent 
years,  when  Canada  had  demonstrated  he.- 
ability  to  become  a  great  agricultural  pro¬ 
ducer,  mistrust  gave  place  to  confidence, 
and  capital  flow'ed  into  the  country  at  a 
rapid  rate. 

Stimulated  Growth. 


CANADIAN  SECURITIES  IN  LONDON  (CONTINUED) 


Amount  of 
Issue 


Interest 

Due 


£161.140 

£376,548] 

£341,420 

£1,635,840] 

£924,665 

£925,800] 

£200,000 

£2,750,000 

£462,500 


£200,000 

£179,600 


£150,000 

£241,510 


£300.000 


£350,000 


96-9154 


123-99 k 
10954-99 
10554-98 


9754-9154 
88-7354 
8054-73 
98*4-9854 
100-99 k 


8454-82 
96  54-9554 


£200,000 

£300,000 

£250,000 

£700,000 


£650,000 

£100,000 


£500,000 


£1,130,000 

£2,054.800 


£520,520 


$5,800,000  Ju.,De. 


$3,000,000 


.£200,00(M 

£98.200 


Ja.,  Ju. 
Mar.,  Sp. 
Fe.,  Au. 
Ap.,  Oc. 
Ap.,  Oc. 
Mr.,  Sp. 
Ma.,  No. 
Ma.,  No. 
Ja.,  Ju. 


NAME 


Ja.,  Ju. 


Mr.  Sp. 
Ja.,  Ju. 


Ap.,  Oc. 


May 


July 
Ma.,  No. 
Ma..  Fb 
June 


Ja.,  Ju. 
Ja.,  Ju. 


Ap.  Oe. 


Ap.  Oe. 
r.,  Sp. 


Mr..  Sp. 


October 


Canadian  Mi.  Rubber 
Can.  Nor.  Pac.  Fish. 
Can.  Pac.  Lumber. . 
Can.  West  Lumber... 
Can.  West.  Nat.  Gas . 
Lake  Sup.  Paper. . . . 
Montreal  Cottons .  .  . 
Simpson  (R)  Cu.  pref. 
Simpson  (R)  Bonds.  .  . 


Price 
June  1 


FINANCIAL  LAND 
AND  INVEST. 


6 

15h 


12 


9 

4k 

454 


Inv.  Corp.  of  Can. .  . 
Inv.  Corp.  of  Can.  pref. 
Inv.  Cor. of  Can.  debs. 
ISouthem  Alta  Lands . '. 


Mr.  Sp. 
Ju.,  Ju. 


Alberta  Land  debs. 
B.C.  Fruit  Lands.., 


B.C.  Fruit  Lands  debs. 
Calgary  &  Edmonton. . 


Can.  Nor.  Pra.  Lands. . 


Can.  Wheat  Lands, . 


ISouth  Alta.  Lds.  debs. 
W.  Can.  Inv.  Cum.  pfd 


W.  Can.  Land  debs. . 


IRON,  COAL 
AND  STEEL 


Algoma  Steel  Bonds. . 
Can.  Coll.  (Dunamuir) 

Bonds . . .  t . . 

Can.S.  F’drs.  bonds. . . 
Lake  Sup.  Corp.  bds. . . 
L«ke  Sup.  Corp.  inc. 

bonds . 

W.  Can.  CoU.  debs. . . 
W.  Dom.  CoU.  dobs... 


7(b-80 

49-64 

49r-54 

63k-66k 

80-83 
80-83 
93-95 
84-87 
94  54-9654 


High  and  Low. 


1913 


15^2 

91-87 k 


96-9254 


73-77 
11-16-1^16] 


80-84 

54-54 


3  b-is— 3  8-te 


(  54-7-16 


99-104 

81-84 

88-86zd 

54-54 


58-62 
35-32-27-32 


80-85 


80-84 


102 
88-90 


68-73 

74-77 

^3 


9054-80 
20s.-13s.  Od 


22s 


15s. 


52s.  6d.-44s 


17s.  6d- 


98.  6d. 
108k-154 
91-86 
96-87 
308. 8d.  lls. 
101 54-81 
18s.9d.-18s. 


10354-97 


84-8354 


86-78 

109-10054 

9754-86k 


1914 


61-4954 
86-69 
83-61 
83-73  k 
89  54-78 
94-1 
87 
95 


9254 


r  54-88 

i  54-92  k 


77  54-76  k 


8654-86 

I.  9d 


14s.  9d.  13a. 


47s.  6d.  448. 


I0s.9d.8s.6d. 


103-102 

8454-83 

67H-67H 


lls.  3d.  8s. 


7854-72 


91-87 


85-81 


83-79 

86-68 

74-70 


78-78 
105-99 k 
9854-8654 


AUSTRALIA’S  PROGRESS. 


Few  people  realize  the  wonderful  devel¬ 
opment  that  has  taken  place  in  Australia. 
In  a  recent  number  of  a  publication  from 
that  country  some  figures  are  given  which 
show  that  the  country  is  one  which  looms 
large  in  the  world’s  total  of  products. 

In  1912  Australia  produced  $235,625,000 
beef,  sheep  and  wool;  $193,870,000  agri¬ 
cultural  products,  $95,535,000  dairy  pro¬ 
ducts,  $117,4OO,O0O  mining  products,  $28,- 
640,000  from  fisheries  and  forest,  $254,- 
665,000  manufactured  products.  Imports 
for  the  year  were  $334,840,000  and  exports 
$397,415,000.  The  area  of  the  market  and 
fruit  gardens  was  324,931  acres  and  the 
products  from  these  were  worth  $21,557,940 
in  1912. 

The  state  of  Victoria  has  speni  $125,000,- 
000  on  irrigation  works,  and  the  state  of 
New  South  Wales  has  one  reservoir  which 
impounds  30,000,000,000  cubic  feet  of 
water  and  is  one  of  the  engineering  marvels 
of  the  world.  Tho  state  of  South  Aus¬ 
tralia  now  has  in  contemplation  a  project 
for  locking  the  River  Murray  and  irrigating 
and  reclaiming  400,000  acres  of  land.  Gold 
production  in  Australia  has  been  declining 
for  a  number  of  years.  In  18.53  the 
country  produced  $63,787,820  of  gold, 
while  in  1912  it  produced  but  $49,399,640 
of  the  metal. 


Thrro  can  be  little  doubt  that  the  com¬ 
parative  case  with  which  Canada  has  bee.i 
able  to  secure  all  the  capital  she  require:, 
for  the  development  of  her  natural  wc*altli 
has  stimulated  the  growth  and  prosperitv 
of  her  population.  .\t  the  present  time 
there  is  a  lull  in  Canadian  investment,  for. 
while  public  authorities  have  been  borrow¬ 
ing  pretty  treoly,  few  industrial  enterprise.-', 
have  Ettemptea  to  obtain  finaneial  assi.s- 
tanee  in  this  country.  We  confidently  ex¬ 
pect,  however,  that  there  will  be  a  revival 
m  Canadian  investment  ere  long.  With  the 
opening  up  of  new  territories  by  means  of 
railway  extensions,  a  great  increase  in  im¬ 
migration  and  in  agricultural  production 
is  assured.  .\nd  when  the  Dominion  once 
more  demonstrates  its  capacity  for  expansion, 
it  will  again  become  the  most  popular  field 
for  investment  within  the  Empire. 


No  Need  for  Anxiety. 

Meanwhile,  tho.se  who  have  put 


JUDOMBNT  FOB  BOYAL  BANK. 

Tokomto. — Judgment  in  favor  of  the  Royal  Bank 
by  Mr.  Justice  Kelly  in  the  bank's  action  against 
Bennett  l/evkiaon.  merchant  tailor  of  Kenora.  to 
recover  Sl.8<tfl.22  due  under  a  guarantee  of  debts 
.and  Uabilltiee  of  Galt  and  Mackey,  lumbermen  oper- 
fating  In  the  Rainy  River  district. 

Levlnson'a  defence  wac  that  the  guarantee  had 
been  obtained  from  him  by  fraudulent  representa- 
"'jnt  on  the  part  of  the  manager  of  tho  bank  at 
enora,  but  nls  lordaUp  ruled  that  Levinson  had 
died  to  subetanUate  nu  defence. 


CANADIAN  SMBL'nNG  CLOSES  DOWN. 
OaiLLis.  Om.— The  plant  of  the  Canada  Reflninj 


and  Sroettlng  Gbmpany  Limited,  will  remain  closed 
indefinitely.  The  smelter  commenced  operations 
three  years  age  and  treated  Cobalt  ores.  At  one 
^me  as  many  as  eighty  men  were  employed.  A 
a^ee  of  unfortunate  cfrcumstancas,  together  with- 
'  ' itnaagof  tha  monnr  marbat,  feaa  cauaed  the 
^e  plant  wtu  be  eltlier  aold  en  bloc  or 


their 

money  into  tho  country  neorl  be  under  no 
apprehension  that  it  is  not  safely  employed. 
The  credit  of  the  Dominion  Government  is 
deservedl.v  high,  and  that  of  the  Canadian 
provinces  is  almost  a.s  good,  while  the  ability 
of  tho  great  progressive  cities  that  are  scat¬ 
tered  across  the  continent  to  fulfil  their 
obligations  is  not  questioned.  The  railways 
are  doing  well,  and  must  do  still  better  in  the 
future,  when  their  business  substantially 
expands  with  the  opening  up  of  new  regions 
in  the  North-West.  The  banks  ot  Canada 
are  splendidly  managed,  and  most  indus¬ 
trial  enterprises  are  highly  successful. 


INDICATES  BIG  CROP. 


The  following  crop  report  has  been 
received  by  Messrs.  Goldman  and  Company, 
bond  brokers,  from  their  Regina  office; — 
Crop  conditions  throughout  the  Western 
Provinces  are  good — on  the  whole,  never 
better.  Some  sections  were  threatened 
with  drought,  particularly  up  the  Outlook 
branch  and  in  the  Swift  Current  district, 
but  two  days  general  and  heavy  rains  this 
week  have  remedied  this  with  little  damage 
having  resulted  from  the  previous  dry 
weather.  The  only  danger  now  is  from 
hail,  and  it  has  been  proven  that  hail  only 
follows  a  prolonged  drought.  The  rains 
this  week  have  minimized  that  danger,  and 
granted  normal  conditions  during  the  rest 
of  the  growing  season,  the  West  should  have 
the  best  vear  in  its  agricultural  history. 
There  has  been  a  satisfactory  increase  in  the 
acreage  under  cultivation. 


TORONTO  STREET  CARS. 


Toronto. — There  must  be  no  r.unning- 
boards  left  on  Toronto  street  carx  by  the 
summer  of  1915.  This  decision  was  reached 
by  the  Ontario  Railway  and  Municipal 
Board  to-day  at  the  hearing  of  the  applica¬ 
tion  of  the  Toronto  Street  Railway  em¬ 
ployes  that  aisles  be  placed  in  the  oars. 

ft  was  decided  by  the  Board  to  give 
the  company  until  11.30  September  24  of 
this  year  to  submit  plans  for  the  changing 
of  their  present  summer  cars  with  proper 
protection  and  accommodation  for  the  con¬ 
ductor. 


/• 
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THE  HNANCIAL  TIMES,  MONTREAL,  SATURDAY,  JUNE  13,  .1914. 


DIVIDEND  NOICES,  ETC. 


Public  Debt  and 

Expenditure 


BRADSTREET'S 


MONTREAL  CITY  AND 
DISTRICT  SAVINGS  BANK 


Ottce*  Thronchmit  th»«  CTvJUrtd  World 
OFFICES  IN  CANADA. 

Alta.  I  VaneoavaryBoC. 


The  current  Canada  Gazette  contains  the 
statement  of  the  Public  Debt  and  Revenue 
and  Expenditure  of  the  Dominion  of  Can¬ 
ada  to  the  nid'ht  of  May  31.  No  compar¬ 
ative  figures  are  given  in  this  statement, 
which  is  as  foll#w’.s:  1 

Liabilities  — 

Funded  debt  —  pavable  in 

Canada . ‘ . S  792.460  94 

Do  London .  301.270,968.32 

Temporary  loans .  8.273,333.32 

Bank  circul.  red.  fund. .  .  . .  .5 11, 288. 30 

Dominion  notes .  117,795,638.53 

Savings  Bank —  1914 

Post  office  .39.138,.325.89 
Dorn.  Gov.  14,003,750.60 

-  53,142,076  49 

Trust  funds .  9,955,560.  .54 

IVo vince  accounts .  11 ,920,481 . 20 

Miscellaneous  and  banking  29,069,656. 79 

Total  gro.ss  debt . $537,731,464.43 

Assets — 

Sinking  funds .  9,144,994.98 

Other  investments .  82,785,791.10 

Province  accounts .  2,296,327.90 

Miscellaneous  and  banking.  129,946,100. .30 

Total  assets..  . . . 8224,173,214.28 


Notice  Is  hereby  given  that  a  Dividend  of  Two 
Dollars  per  share  on  the  Capital  Stock  of  this  In¬ 
stitution  has  been  declared  and  will  be  payable  at 
Its  Head  Office,  in  this  City,  on  and  after  Thursday, 
the  2nd  July  next,  to  .Shareholders  of  record  at  the 
close' of  business  on  the  15th  June  next. 

By  order  of  the  Board,  • 

A.  P.  L^SPEBANCB, 

Manager. 

Montreal,  May  27th.  1911. 


Edmonton,  Alta 
Oalifaa.  N,S. 
l«ndon,  Ont, 
Ottawa.  Ont. 
8t.  John.  N.B* 
EtfsitatioB  (sli^  by 


EAMODS  CmiSTlISS 


suceeMful  work. 


Ennarintendant, 


MONTBBAL. 


CROWN-RESERVE  MINING  Co.,Lti!. 


Notice  is  hereby  given  that  a  dmoeii 
per  cent,  has  been  declared  for  the  month  < 
payable  the  15th  July,  1914.  to  sharehol 
record  the  30th  June. 

Transfer  books  will  not  be  closed. 

Dividend  cheques  will  be  mailed  on  tl 
.luly  by  our  Transfer  Agents  .“The  Crowi 
Company.” 

By  Order  of  the  Board. 

JAMES  COOPER. 

Secretary-Treasurer. 
Montreal.  June  Slh.  1914. 


MONTREAL  -  QUEBEC  •  BRISTOL 

NEXT  SAILING 

FROM  MONTREAL 

JUNE  30th 

Apply  to  any  Steamship  Agent  for  all  In- 
fermation  or  Canadian  Northern  Steamships 
Limited,  230  St.  James  St.,  Montreal,  Que. 


HIH  tke  lOnss  size- 1  Or^in^ 

Akni  After tei&ik  Askllii^iDlmdoit, 

^^per package.^  'Aquartcr  hnt., 


Total  net  debt,  31st  May.  313,558,250.15 
Do  31st  March .  315,019,288.75 

Decrease  of  debt .  . 

CoNsoi.iDATEiy  Fund 

Revenue- 

Customs . 

Excise . . . . 

Post  office . 

Public  Works . 

Miscellaneous . 


$  1,461,0.38.60 
Total  31st  May 

$14,125,864.07 
3,071,646  to 
1.850,000  CO 
1.776,4.57  15 
748,193  -iO 


DIVIDEND  NOTICE, 


CHARTERS 


Notice  is  hereby  given  that  a  Dividend  of 
One  and  One-haif  per  cent,  has  been  de¬ 
clared  on  the  Capital  Stock  of  this  Com¬ 
pany  for  the  quarter  ending  June  30th. 
payable  July  2nd  to  Shareholders  of  record 
on  June  20th. 

By  order  of  the  Board.  > 

L.  R.  COOPER. 

Secretary. 


Your  Warehouse 
FREE 

XT  YOO  WZUb  DOOATE  IN 


Total .  $21,572.1 

Expenditure . .  .  .5, .504,5 

Expenditure  on  Capit.\l  Account 

Public  works,  including  rail- 

lyays  and  canals . $  1,046,8 

Railway  subsidies .  791,8 


ONTARIO  CMARTBRS. 

The  Ontario  Oazette  announces  that  the  following 
companh-s  have  been  granted  charters  and  letters 
patent  by  the  Provincial  Secreiar.v; — 

Edward  Irvine  &  Company  Ltd.,  Toronto,  capital 
$10,000. 

St.  Charles  .Sorial  Club,  no  share  capital.  East  view 

Niagara  Silk  Company  Limited.  Brantford,  $150,- 
OOO. 

The  firimsby  Speclalt.v  Company  Limited.  Grims¬ 
by.  8.50.000. 

Connaught  Building  Corporation,  Mlmlco,  $40,- 
OfX);  contracting  concern. 

The  Peoples'  I’roduct  Company  Limited,  Tor¬ 
onto.  $100, OCX). 

The  Sterling  Gum  Company  of  Canada  Limited, 
Toronto.  $10,000. 

The  Sarnia  Co-operative  Society  Limited  Samla, 

Slo.tKXl. 

The  Garden  Hill  Co-operative  I'ruit  Gfowers’ 
A.ssoclation,  no  capital. 

The  Carleton  Apaitments  Limited.  Hamilton. 
$50,000. 

The  J.  S.  Robertson  Company  lAmlted,  Toronto, 
$40,000, 

The  Harvey  National  Supply  and  Manufacturing 
Company  Limited,  Toronto.  8.50,(HK). 

The  Eastwood  Land  Company  Limited  Toronto, 
$40,000. 

Balmy  Beach  College.  Toronto,  no  share  capital. 

The  Oakville  Basket  and  Veneer  Company 
Limited,  Oakville.  $100,000. 


DEVELOPING  OUR  COAL  AREIAS. 

London. — The  Financial  Times  says: 

“With  reference  to  important  projects 
w'hich  D.  A.  Thomas,  chairman  of  the  Con¬ 
solidated  Cambrian  Company,  has  recently 
had  under  negotiation  for  the  development 
of  the  coal  mining  industry  on  the  other 
side  of  the  Atlantic,  it  appears  that  ar¬ 
rangements  have  already  been  entered  into 


DIVIDEND  No.  60. 

CANADIAN  GENERAL 
ELECTRIC  COMPANY, 


BASK. 

In  six  years.  Canora  has  become  a  fine 
substantial  town,  and  Its  development 
has  Just  begun. 

It  iE  a  rallroan  centre.  located  in  the 
heart  of  ‘he  greatest  mixed  farming  dis¬ 
trict  of  Saskatchewan.  At  present  there 
are  three  lines  of  railway  In  actual  oper¬ 
ation,  with  tm>  more  building. 

Low  assessment — cheap  electric  power — 
abundance  of  soft  water — and  a  free 
for  your  factory  or  warehouse. 

Grow  with  a  growing  town  In  a  growing 
country — , 


LIMITED. 


Morton,  Bartling  &  Co.,  Limited 

BANKERS  ^ 

PRINCE  ALBERT,  SASK 

PAID  UP  CAPITAL  $150,000 


COMMON  STOCK. 

Notice  is  hereby  given  that  a  Quarterly 
Dividend  of  1^4  per  cent,  for  the  three 
months  ending  the  Thirtieth  day  of  June, 
1914,  being  at  the  rate  of  7  per  cent,  per 
annum,  has  been  declared  on  the  Common 
Stock  of  the  Company. 

The  above  Dividend  is  payable  on  the 
first  dav  of  July.  1914,  to  Shareholders  of 
record  at  the  close  of  business  on  June  15th, 
1914. 

By  order  of  the  Board. 

J.  J.  ASHWORTH, 

Secretary. 

Toronto,  June  10th,  1914. 


involving  1:3,400,000. 

“The  net  result  of  Mr.  Thomas’s  oper¬ 
ations  will  be  to  develop  thousands  of  miles 
of  land  in  Canada,  which  at  present  is  only 
sparsely  inhabited,  while  certain  areas  in 
the  United  States  are  also  being  taken  in 
hand.  It  is  believed  that  a  great  many 
expert  coal  miners  from  Great  Britain  will 
be  induced  to  try  their  fortunes  on  the  other 
side  of  the  Atlantic,  and  also  in  the  Dom¬ 
inion.  thereby  adding  to  the  ranks  of  the 
skilled  workmen  in  that  country. 

“It  is  probably  on  this  aspect  of  the  situ¬ 
ation  that  the  Canadian  authorities  put  the 
greatest  store. 

“Owing  to  his  prominent  position  in  the 
Eiijdish.  coal  trade,  Mr.  Thomas  is  not  likely 
to  find  any  difficulty  in  financing  his 
schemes;  on  the  contrary,  it  is  understood 
that  he  has  already  made  necesfeAry  ar¬ 
rangements.  This  may  possibly  be  follow¬ 
ed  by  an  appeal  for  public  support,  but  the 
policy  to  be  pursued  in  this  connection  has 
not  yet  been  made  known.  ,  ,  j 

"On  some  of  the  properties  required  by 
Mr.  Thomas,  it  is  believed  that  oil  ,.will  be 
found  and  if  this  proves  to-  be  the  case  the 
deposit  will  be  developed  with  all  expedition. 
Mr.  Thomas,  although  primarily  ,a  coal 
miner,  will  be  fully  alive  to  the  fact  that  oil 
for  purposes  of  fuel  is  likely  to  increase  in 
popularity  as  time  goes  on.” 


.MANITOBA  CHARTERS. 

Incorporation  of  the  following  companies  is  an¬ 
nounced  in  the  current  Lssue  of  the  Manitoba 
Gazette: 

Besrabier  .Avas  Achem  Association,  benefit  society 
headquarters  Winnipeg,  capital  $5,000.  - 

The  Canadian  Poultry  Limited,  poultry  hatching 
■  nd  marketing,  headquarters  Winnipeg,  capital 
stock  $100,000. 

D.  McMaster  Company  Limited  contracting, 
$40,000. 

Horton  Limited,  land  development  headquarters 
Winnlp^.  capital  stock  StiO.fKK). 

J.  P.  Turner  &  Company  Limited,  insurance  and 
valuaJlon,  headquarters  Winnipeg,  capital  stock, 

_  frince  Rupert  Lumber  Company.  Limited,  head- 


For  further  Information  write 

F.  0.  Larson, 

Indostrial  Com* 
misionar* 

910  Somerset  Blda. 
WINNIPEG,  Man, 


SeeV  Board  of 
Trade, 

CANORA.  S'aek. 


Funds  Invested  for  Clients  in  Mortgages  and  in  City  and  Farm  Property 


DIVIDEND  NOTICES,  ETC. 


(New)  FREEMAN'S  HOTEL 


CANADIAN  WESTINGHOUSE 
COMPANY,  LIMITED. 


THE  SHERWIN-WILLIAMS  COMPANY 
of  Canada  Limited. 


quarters  Winnipeg,  capital  stock  $‘l6o,000. 


SASKATCIIEWA.N  CHARTERS. 

The  Saskatchewan  Gazette  announces  the  latest 
incorporations  as  follows: 

Meyronne  Brick  and  Cement  Company  Limited, 
of  Meyronne.  Capital  $20,000. 

Western  Business  Service  Limited,  of  .Saskatoon. 
Capital  820,000. 

Clinkshill-Giddings  Company  Limited,  of  Saska¬ 
toon.  Capital  $50,000. 

$‘>0  000**  I'orge  Limited,  of  Saskatoon.  Capital 

The  Weyburn  .Arena  Company  Limited,  of  Wey- 
burn.  Capital  $50,000. 

The  Gallagher  Lythgoe  Company  Limited,  of 
Wy  burn,  Capital  $10,000. 

Regina  .‘tash  and  Door  Company  Limited,  of 
Regina.  Capital  $20,000. 

Valley  View  Farm  and  Ranrhing  Company,  of 
.-saskatoon.  Capital  $20,000. ‘ 

Regina  Oil  and  Gas  Company  Limited,  of  Regina. 
Capital  $500,000. 


ST.  JAMES  STREET  Operated  by  Freeman’s  Limited 

EUROPEAN  PLAN 


DIVIDEND  No.  38. 


Notice  is  hereby  given  that  the  Twelfth 
Quarterly  Dividend  of  One  and  Three- 
quarters  per  cent  (1  ?4%),  being  at  the  rate 
of  Seven  per  cent.  (1%)  per  annum,  upon 
the  Preferred  Stock  of  this  Company,  has 
been  declared,  payable  to  Shareholders  of 
record  the  1.5th  day  of  June.  1914.  and  that 
cheques  for  the  same  will  be  duly  mailed 
to  them  on  the  30th  day  of  June  next. 
Books  not  closed. 

By  order  of  the  Board. 

J.  H.  GORDON, 

Secretary-Treasurer. 
Montreal,  May  29th,  1914. 


A  Quarterly  Dividend  of  One  and  Three- 
quarters  per  cent.  (1  has  been  declared 
upon  the  outstanding  Capital  Stock  of  the 
Company,  payable  July  10th,  1914,  to 
Shareholders  of  record  at  the  close  of 
business,  June  30th.  1914.  Transfer  books 
will  be  re-opened  July  2nd,  1914,  at  ten 
o’clock  a.m. 

Cheques  will  be  mailed  to  Shareholders. 

By  order  of  the  Board. 

JOHN  H.  KERR, 

Secretary. 

Hamilton,  Canada,  June  10th,  1914. 


150' Rooms — Rates  from  81. .50  per  day  upwards.  Situated  in  the  centre 
of:  the  Business  and  Financial  district,  a  few  niinut<>s  from  all  Railway  sta¬ 
tions,  Steamship  landings!  places  of  amusement,  etc. 

F.  J.  G.VLDAGHKR. 

I*rcs.  and  Gen.  Man.  ■ 


DIVIDENDS  PASSED 


MUTUAL  FILM  CO: 


COBALT  SHIPMENTS, 


Action  of  Dominion  Canners*  Directors 

Brings  Total  Amount  of  Capital 
Affected  to  886,360.800. 

With  the  passing  of  the  1  %  per  cent, 
quarterly  dividend  on  the  common  stock  of 
Dominion  Canners  Limited,  a  total  issue 
of  $2,1.57,004  stock  is  affected. 

Since  the  opening  of  1914  a  total  capital 
stock  issue  of  $86,360,804  has  been  affected 
in  the  passing  of  dividends.  The  stocks 
affected  are  as  follows:  Mexican  Light  and 
Power,  common  and  preferred;  Mexican 
Tramway’;  Monarch  Knitting;  Hewson 
Pure  Wool  preferred;  Standard  Chemical 
Iron  and  Lumber  preferred;  A.  Macdonald 
Limited  preferred;  North  Atlantic  Fisheries 
cumulative  preferred. 


The  Mutual  Film  Corporation  has  Int-reatsed  its 
authorized  preferred  stock  by  $1,000,000,  of  which 
SSOO.OOO  has  been  sold.  This  makes  about  $1,500,- 
000  preferred  outstanding  and  about  $300,000  held 
in  the  company's  treasury.  The  Mutual  recently 
bought  some  10  or  II  film  exchanges  owned  by 
outside  parties  for  which  it  paid  appro.ximfttely 
•$800,000.  These  film  exchanges  are  usually  large 
earners. 

The  Mutual's  net  profits  available  for  dividend 
for  the  12  weeks  ended  March  28  before  this  pur¬ 
chase.  amounted  to  $114,000.  The  corporation  baa 
been  paying  at  the  rate  of  7  per  cent,  annually  on  Its 
preferred  shares  and  1  per  cent,  a  month  on  the 
common  stock. 


(Cobalt  Nugget.') 

Ore  shipments  were  higher  last  week  than  they 
have  been  for  two  years  past  for  the  same  period. 
No  less  than  tw-elve  mines  contributed  and  of  these 
twelve,  four  despatched  more  than  one  car.  The 
Coniagas  despatched  four  cars  of  their  high-grade 
concentrates  so  that  the  silver  value  of  the  shipment 
will  be  high  as  well  as  the  tonnage. 

The  .Alladin  Cobalt  and  the  Trethewey  both 
shipped  two  cars.  The  Alladin.  which  controls  the 
Chambers-Ferland  contributed  one  car  of  high-grade 
and  ohe  car  of  table  concentrates,  which  would  not 
run  very  high  in  silver,  and  the  Trethewey  also 
shipped  one  car  of  low  and  one  of  high  grade.  The 
Cl-own  Reserve  despatched  18  tons  worth,  about 
two  thousand  ounces  to  the  ton  to  Montreal.  The 
bullion  shipments  reported  came  from  the  N'ipissing 
alone. 

The  ore  shipments  from  the  Cobalt  camp  for  the 
week  ending  June  5  were: 

High  1.0  w  Pounds 

Nipissing .  .  *247, .510  247, ,510 

.\laddln  Cobalt .  64.7;io  43,ioo  io7,s;io 

Trethewey .  48,470  58,300  106.770 

Coniagas .  310.340  .  3I0,:140 

McKlnley-Dar .  80.880  .  80,880 

Cobalt  Lake .  64,480  64.480 

Hudson  Bay .  6.5,050  6,5,0,50 

T.,a.  Ro.se .  78,780  .  78,780 

Dom.  Red .  84.600  84.600 

Crown  Reserve .  36,000  ...  •.  36. (KK) 

Casey  Cobalt .  60.000  .  60.000 

Townsite .  85,500  85. ,500 


FEDERAL  CHARTERS. 

The  Canada  Gazette  announces  the  latest  In- 
conjorations  as  follows: — 

Davie  Shipbuilding  and  Repairing  Co.  Limited, 
of^uzpn.  P.O.  Capital,  $.500,000.  Incorporator: 
G.  D.  Davie,  shipbuilder.  Lauzon,  P.Q. 

Canadian  Silver  Black  Fox  Corporation  Limited, 
of  Sunnie  Brae.  N'.B.  Capital.  $1.50.000.  Incor¬ 
porator:  S.  O.  Humphrey,  contractor,  of  Moncton, 
N.B. 

Griffin  Amusement  (‘orporatlon  Ltd: 

Capital.  $6,(KK).000.  '  Incorporator:  W 
son,  barrister-at-law,  of  Toronto. 

Canadian  Hart  Accumulator  Co.  Limited.  St. 

Capital.  £60.000.  Incorporator,  G. 
W.  Kidd,  engineer.  Wanstead.  England. 

Great  Lakes  and  Atlantic  Canal  and  Power  Co. 
Limited.  Montreal.  .  CjipltaJ,  8250.000.  Incorpor¬ 
ator:  E.  A.  D.  Morgan,  advocate,  of  Montreal. 

La  Compagnlo  HouMlere  Nationalo  LImitee, 
Montreal.  Capital.  $100,000.  Incorporator;  Z. 
Bourdeau.  merchant,  of  Montreal. 

Canadian  Central  Ffre  Extinguisher  Co.  Limited 
Toronto.  Capital,  $100,000.  Incorporator;  J.  A. 
Kent,  accountant,  of  Toronto. 

The  Stockwell  Motors  Limited.  Montreal. 
Capital.  SKXl.OOO.  Incorporator;  F.  B.  Stockwell, 
merchant,  of  Montreal. 

J.  W.  Windsor  Limited.  Montreal.  Capital, 
$60,000.  Incorporator:.  D.  P.  Gillmor.  advocate, 


OTTAWA  LIGHT,  HEAT  & 
POWER  COMPANY,  Limited 


The  Ogilvie  Flour  Mills 
Company,  Limited. 


DIVIDEND  NOTICE, 


of  Toronto. 
Hender- 


Noticie  is  hereby  ^iveii  that  a  Quarterl.v 
Dividend  of  Two  per  cent,  has  been  declared 
on  the  Common  Stock  of  The  Ogilvie  Flour 
Mills  Company  Limited,  payable  Thursda.v, 
the  Second  day  of  July,  1914,  to  Share¬ 
holders  of  record  at  the  close  of  business 
Thursday,  the  Eighteenth  instant. 

By  order  of.  the  Board, 

G.  ALFRED  MORRIS, 

Secretary. 

Montreal,  9th  June,  1914. 


Notice  is  hereby  given  that  a  Quarterly 
Dividend  of  2'"c.  being  at  the  rate  of  8% 
per  annum,  on  the  Capital  Stock  of  this 
Company  has  been  declared  for  the  period 
ending  June  30th.  1914,  payable  on  July 
1st  to  Shareholders  of  record  at  the  close 
of  business  on  the  20th  day  of  June,  1914. 

The  transfer  books  of  the  Company  ■will 
not  be  closed. 

By  order  of  the  Board, 

D.  R.  STREET, 

Secy.-Treas. 

Ottawa,  June  Sth,  1914. 


The  Financial  Times  has  the  largest 
circulation  of  its  class  in  Canada,  it  goes 
to  people  who  have  money  and  who  spend 
money. 


DIVIDEND  NOTICES,  ETC. 


Hillcrest  Collieries 
Limited 


829,180  498.560  1,3*27,740 

Bullion  shipments  for  week: 

Bais  Ounces  Value 

Nipissing .  110  124.566.31  $70,379.97 

The  bullion  shipments  for  the  year  to  date  are: 

Ounces  Value 

(Nipissing .  2,881,113.94  $1,690,061.77 

(and  Customs  ore) 

Dom.  Red .  241.041.00  141,612.25 

Crown  Reserve .  233.27.5,00  130.2.52.15 

Buffalo .  461,603.51  270.000.  (X) 

O'Brien .  143,25S.;10  .52,8.58. 46 

Kerr  Lake .  .52. .5:14. 75  26,941.74 

McKinley-Dar .  12,176.00  6.356.00 

Foster  Ls.  Co .  2,187.25  1,141  44 

Penn-Can .  6,666  .50  2,466.90 

Casev  Cobalt .  2,893.1X1  1.184.00 

Trethewey .  2, 000.  IX)  1,200  (H) 

Timlskaining .  1.95 1,  IX)  1,0:13  0.5 

Bailey .  1 ,462 . 00  76:1  25 

Hargraves .  794.00  4 1 4.. SI 

CItv  of  Cobalt .  17,271.00  10,017.00 

Caribou  Cobalt .  1,819.00  949.00 

Cobalt  Townsite . <  7,030  00  4.nS7.(X) 

Campbell  Jk  Deycll  .  .  .500  295 . 00 

Total . I  4,569,075.65  $2,341,713.94 


QL'EBEC  CHARTERS. 

The  Quebec  Oazette  “announces  the  latest  in- 
corporaflons  as  follows: — 

*  The  Arundel  Development  Co.  Limited.  Arundel, 
P.Q.  Capital.  S49.(HX).  Incorporator;  Wm.  Smel- 
lie.  physician,  of  Arundel. 

St.  Canut  Land.  Power  and  Quarry  Limited. 
Montreal.  Capital,  $200,000.  Incorporator;  Felix 
Baj-ricre,  advertising  agent,  of  Montreal. 

Compagnie  de  Parfumerlc  Francalse  de  Victorla- 
ville  Limited.  VictoriavlUe.  Capital.  S20,(XjO 
Incorporator:  Felix  Cola,  commercial  traveller,  of 
Three  Rivers. 

Prince  Arthur  Cafe  Limited.  Montreal.  Capital 
$20,000.  Incorporator:  Abraham  Miller,  manu- 
faciurer,  of  Montreal. 

Hotel  SI.  Antoine  Limited.  Montreal.  Capital 
$20,0(K).  Incorporator:  .loseph  Victor  Langevin 
restaurant-keeper,  of  Montreal. 

Dumont  Limitee.  Montreal.  Capital.  $20,000 
Incorporator:  Magluire  Dumont,  hotel-keeper,  of 
Montreal.  ,  . 

Metropolitan  Investment  Co.  Limited.  Montreal 
Capital.  $1,000,000.  Incorporator:  Joseph  Provost 
book-keeper,  of  Montreal. 

MANITOBA  TELEPHONES. 

According  to  a  report  which  has  been  submitted 
to  the  public  utilities  commissioner,  the  net  earnings 
of  the  Manitoba  Government  telephones  for  March 
amounted  to  $38,828.  Total  revenue  was  $148,853. 
and  the  total  expenses  $110,025.  On  the  revenue 
side  of  the  report,  the  Items  include;  Exchange 
revenue,  $I‘J2,'257,  toil  revenue.  $24.'611,  sundry  net 
earnings,  $2,086.  In  respect  of  expenses,  those  for 
operating  amounted  to  $52,060.  current  mainten¬ 
ance.  $23,836  and  plant  for  replacement.  $34.PJ8 

For  the  four  months  sipce  November  30,  1913 
net  earnings  are  stated  to  be  $145,156,  total  revenue 
being  $585,160  and  total  expenses  $440,003. 


DIVIDEND  NOTICE  No.  IT. 


DIVIDEND  NOTICE. 


Notice  is  hereby  given  that  a  dividend  of  1  >4^'^  on 
the  Preference  Stock  of  Hillcrest  Collieries.  LfmiW, 
has  been  declared,  payable  on  July  1.5ih,‘Y914,  to 
shareholders  of  record  June  30th,  1914. 

By  order  of  the  Board.  ’  • 

J.  M.  MACKIE. 

Managing-Director 


Notice  Is  hereby  given  that  a  quartijrly 
dividend  of  one  and  three-quarters  per  cent. 
(1%%)  has  been  declared  on  the  Preferred 
Stock  of  Dominion  Glass  Company,  Limited, 
for  the  three  months  ending  the  Twelfth  day 
of  June,  1914,  payable  Wednesday,  the  First 
day  of  July,  1914,  to  Shareholders  of  record 
at  the  close  of  business  Friday,  the  Twelfth 
day  of  June,  1914. 

By  order  of  the  Board, 

MERVYN  OFFER, 

Secretary. 

Montreal,  4th  June,  1914. 


DIVIDEND  No.  8. 

Notice  is  hereby  given  that  a  Dividend 
of  1  (being  at  the  rate  of  7^r  per  annum) 
on  the  Preferred  Stock  of  this  Company 
has  been  declared,  payable  June  30ih,  1914, 
to  Shareholders  of  record  at  the  close  of 
business  on  June  ‘2()th,  1914. 

By  order  of  the  Board. 

CHAS.  E.  READ, 

Secretary-Treasurer. 
Montreal,  June  drd,  1914.  * 


Quarterly  Dividend. 


Mr.  Gordon  Hanson  is  back  at  the  office, 
having  returned  from  a  three-months  trip 
in  the  Mediterranean. 


'This  paper  is  only  $2  per  annum  in 
Canada.  Cut  out  the  subscription  coupon. 


Notice  is  hereby  given  that  a  Dividend  of 
One  and  Three-quarters  (1^)  per  cent, 
upon  the  Preferred  Capital  Stock,  of  the 
Company,  now  issued  and  outstanding,  for 
the  current  quarter,  to  Shareholders  of 
record  on  the  Transfer  Books  qf  the  Com¬ 
pany,  on  the  20th  day  of  June,  1914,  will  be 
payable  at  the  Office  of  t}i«  Company  in 
Montreal,  on  and  after  the  1st  day'of  July 
next. 

By  order  of  the  Board. 

W.  A.  MATLBY, 

Secretary-Treasurer. 
Montreal,  11th  June,  1914. 


Are  You  a  Stockholder’? 


ENQUIRY  COUPON 

To  THE  Editor,  “Financial  Times,”  P.O.  Box  1627,  Montreal* 

Please  ilive  me  your  opinion  (free  of  charilc)  redardintt  the 
followinil  Securities. 


SUBSCRIPTION  BLANK 


FINANCIAL  TIMES  PUBLISHING  CO.,  Limited. 
P.O.  Box  1627,  Montreal. 

GENTLEMEN:  Enclosed  find . f 


MARKET  OPINION 


for  which  send  The  Financial  Times  for, 


oil  excitement  In  the  Calgary  diKtriet.  We  und^- 
stand  that  there  is  no  doubt  that  a  considerable 
flow  of  oil  of  unusual  purity  has  been  struck  in  one 
property,  but  we  warn  everyone  to  be  extremoiv 
Careful,  as  a  discovery  of  this  kind  is  the  excuse  for 
renewed  efforts  on  the  part  of  financial  idratos  to 
seek  their  prey.  We  are  safe  in  saying  that  for  one 
oil  company  satisfactorily  managed  to  the  investor 
there  will  be  500  which  will  cause  loss  and  dis¬ 
appointment.  _ _ 

Brent,  Noxon  Br  Co.i — We  have  reason  to  be¬ 
lieve  that  Canada  Bread  will  live  up  to  all  the- good 
thinga  which  have  been  said  about  it  recently. 
Plant  extensions  and  improvementa,  on  the  one  hand 
or  the  reduction  of  funded  indebtedness,  on  the 
ether,  would  seem  to  be  the  logical  aJtemaiive  results 
of  the  phenomenal  success  which  this  company  is 
enjoying.  Probably  there  is  but  one  recent  “mer¬ 
ger’'  industrial  which  is  making  anything  like  as 
Cap^a  Bread— Sherwin-Wil- 
Bams  Jpta^.p&MoajresL  These  are  Ind'istriala 
which  HBlykctoeHr with  perfect  safety. 


Name 


Address 


NAMi; 


Nom  de  plume . . . 

'The  Replie*  ■will  be  published  in  the  Financial  Times, 
under  the  nom  de  plume  (not  the  name)  of  the  enquirer, 
and  a  marked  copy  sent  unless  othersvise  requested. 

T.  Kelly  Dickinson,  editor-in-chief,  gives  each  enquiry  his 
personal  attentkm. 


Limited. 

Reaults  of  operetioa  for  the  month  of 
May,  1914,  are  at  follows: 

Tonnage  milled 19,160  tons 
Value  Gold-^roduc^  .  f*  >|C|?,109.14 

Mill  running  time,  per-  ■ 
eentak*  ot  total 
monthly  hooxS . . . .  r;  90  per  caitt 


Sabscriptiosuii  In  Csnads.  $2.00  a  yaari  81.^  tor  sis  months.  In  Great  Britain, 
£•  •  6id  lojr  aix  mentl|«e  In  UeSe#  92a5G  •  SleSO  lor  sir  monthae 

t  '  '  * 

Make  all  Cheques,  Drafts  and  Money  Orders  payable  to  the  Company. 


